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Outlook: Stable; Validity: June 23,2022 to June 22,2023

Lead Arranger & lssue Manager:

UCB lnvestment Limited

c 1022 ucBD ruy'esrmeHr - 1:-
*i;,ItrHtl.,',*,rg

l8 ocT 202

ND* eC o

Ue9 9v".. LI
r-1.r. t,i")

Md
EVP

an Mia h

"J. oi""5
CI -"r

18 0c

1

Heed Oftr

0<

Em ul Huq
a cEO

-

Rectangle



f,H[]Q,'.'
Li
txcir

MI
tNct rN

lnformation Memorandum of
Dhaka Bank Perpetual Bond worth of BDT 2 Billion

NolcE & DTScLATMER

Dhaka bank Limited (hereinafter referred as the "Bank" or the "DBL" or the "lssue/') has authorized UCB

lnvestment Limited ("UCBIL" or the "Lead Arranger") to distribute this lnformation Memorandum in connection

with the proposed transaction outlined in it (the "Transaction") and the bond proposed to be issued in the

Transaction (the "Bond").

'This lnformation Memorandum is provided to prospective investors on a private and confidential basis for use solely

in connection with the issue, offer, sale or invitation to subscribe or purchase the perpetual Bonds. This lnformation

Memorandum shall not be, in whole or in part, reproduced or used for any other purpose without prior written

consent of the Arranger.

The lssuer has prepared this information memorandum and is solely responsible for its contents. The issuer will

comply with all rules, laws and regulations and is responsible for obtaining all regulatory, governmental and

corporate approvals for the issuance of the Bonds. The lssuer, having made all reasonable inquiries, confirms that

this tnformation Memorandum contains all the information with respect to iGelf and the Bonds to be issued by it,

which is material in the context of the Bonds; that the information contained in this lnformation Memorandum is

true and accurate in all material respects and is not misleading; that the opinions and intentions expressed in this

lnformation Memorandum are honestly held and that there are no other facts the omission of which would make

any of such information or the expression of any such opinions or intentions misleading. The lssuer accepts

responsibility accordingly.

The Joint Arrangers has relied on the information provided by the lssuer and such information has not been

independently verified by the Arranger. No representation or warranty, expressed or implied, is or will be made, and

no responsibility or liability is or will be accepted, by the Arranger or any affiliate of the Arranger for the accuracy,

completeness, reliability, correctness or fairness of this lnformation Memorandum or any of the information or

opinions contained therein, and the Arranger hereby expressly disclaim, to the fullest extent permitted by law, any

responsibility for the contents of this lnformation Memorandum and any liability, whether arising in tort or contract

or otherwise, relating to or resulting from this lnformation Memorandum or any information or errors contained

therein or any omissions therefore. By accepting this lnformation Memorandum, investors agree that the Arranger

will not have any such liability.

Neither this lnformation Memorandum nor any other information supplied in connection with the lssue is intended

to provide the complete basis of any credit or other evaluation, nor should it be considered as a recommendation

by the Arranger to the lssue that any recipient of this lnformation Memorandum (or any other information supplied

in connection with the lssue) should purchase or subscribe for any Bonds. Each investor contemplating purchasing

or subscribing for a Bond shoutd make their own independent investigation of the financial condition and affairs,

and their own appraisal of the creditworthiness of the lssuer. lnvestors are advised not to construe the contents of
this lnformation Memorandum as investment, legal, accounting, regulatory or tax advice. lnvestors are also advised

to consult with their own advisors as to all legal, accounting, regulatory, tax, financial and related matters,

concerning an investment in the Bonds.
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lssue/s Disclaimer

ALL THE FEATURES OF DHAKA BANK PERPETUAL BOND ARE DRAFT ONLY AND FINALIZATION OF THESE FEATURES

ARE SUBJECT TO THE APPROVALS OF COMPETENT REGULATORS. THESE FEATURES MAY BE MODIFIED AS PER THE

DIRECTIONS OF BAN6LADESH BANK AND BANGLADESH SECURITIES AND EXCHANGE COMMISSION OR ANY OTHER

COMPETENT REGULATORS.
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Managing Director & CEO
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Gulshan-01, ward-19,
Ohaka-1212

Email: emran.huo@dhakabank.com.bd

Cell: 01713030910

L€ad Arranger & lssue Manager

Tanzim Alamgir
Managing Director & CEO

Bulus center (llh floor)
Plot: CWS (A)-1, Road: 34, Gulshan Avenue, Dhaka-

L2L2
Cell: + 88 01927111 555
Email: tanzim.alamsir @ucb.com.bd

Aroka Chowdhury
Assistant Vice President
Bulus center (17th Floor)
Plot: CwS (A)-1, Road: 34, Gulshan Avenue, Dhaka- 1212

Cell: + 88 01714319995

Email: arqka-EhEwdhuy@ueb.co0.,bd

IOLC lnvestment Llmited
Trustee

Md. Moniruzzaman, CFA

Managing Director
DR Tower (4th Floor) Bir Protik Gazi Golam Dastagir

Road Purana Paltan, Dhaka 1000

Cell: + 88 01730 328 813
Email: mzaman@idlc.com

Rubayet-E-Ferdous
Chief Operating Officer
DRTower (4th Floor) Bir Protik Gazi Golam Dastagir Road

Purana Paltan, Dhaka 1000
Cell: + 88 01713 019 451
Email: rubavet@idlc.com
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Asset Liability Management Committee

Automated Teller Machine

BangladeshiTaka

Board Risk Management Committee

Eangladesh Securities and Exchange commission

Compound Annual Growth Rate

Capital to Risk-weighted Asset Ratio

Credit Risk Management

Cash Reserve Requirement

Foreign Bill Purchase

Foreign Documentary Bills for Purchase

Fixed Deposit Receipts

lnland Bill Purchase

lnvestment Committee

l-oan Against Trust Receipt

Management Action Triggers

Minimum Capital Requirement

Non-Resident Foreign Currency Deposit

Net lnterest lncome

Net lnterest Margin

Non-performing Assets

Non-performing Loan

Off-shore Banking Unit

over Draft

Private Commercial Bank

Point of Sale

Resident ForeiSn Current DePosit

Risk Management Unit

Risk weighted Assets

Statutory Liquidity Ratio

Small and Medium-sized Enterprises

Secured Over Draft

value at Risk
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1. Reports to the Eligible lnvestors

By investing in the Bonds, you are hereby deemed to have acknowledged, represented and warranted to, and agree

(as the case may be) for the benefit of the Arranger, as set out below:

High risk: You are fully aware that investment in the Bonds involves a high degree of risk.

Consultation with advisers: You have (i) consulted with your own legal, regulatory, tax, business, investment,

financial and accounting advisers in connection herewith to the extent you have deemed necessary, (ii) collected

and reviewed all information that you or your advisers believe is necessary or appropriate in connection with the

purchase of the Bonds, and (iii) made your own investment decisions based upon your own judgment, due diligence

and advice from such advisers as you have deemed necessary and not upon any view expressed by or on behalf of

the Arranger.

No reliance: you acknowledge and agree that you may not rely on any investigation that the Arranger or any of its

affiliates or any person acting on their behalf may have conducted with r€spect to the lssuer or any of their affiliates,

and neither the Arranger nor its affiliates, employees, officers, directors, legal advisers or representatives have made

any representation to you, express or implied, with respect to your investment in the Bonds.

lnformed decision; you are in possession of all the information that you believe is necessary or appropriate in order

to make an informed decision regarding your purchase of the Bonds, including without limitation, adequate

information concerning the lssuer's business, financial condition, results of operations and prospects.

Knowledge and experience: You have such knowledge and experience in financial, business and international

investment matters that you are capable of evaluating the merits and risks of purchasing the Bonds and are aware

that you may be required to bear, and are able to bear, all risks including economic risk of an investment in the

Bonds.

lnformation of the Company: You acknowledge that the information provided to you with regard to the lssuer and

the Bonds in this lnformation Memorandum has been supplied to you by the Arranger only on behalf of the lssuer

and that neither the Arranger nor any of its affiliates, employees, officers, directors, legal advisers or representatives

has verified such information or makes any representation or warranty as to its accurac'y or completeness.

Review of lnformation Memorandum: You have reviewed this lnformation Memorandum in its entirety, including

the risks associated with investment in the Bonds, and you understand and acknowledge all of the risks described

herein. 8y investing in the Bonds, you have determined that:
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the Bonds are a suitable investment for you and your investment in the Bonds does not and will not, when

consummated, violate any investment or other guidelines, policies or restrictions (corporate or otherwise),

or any law, rule, regulation or order applicable to you; and 18 [}CT 202
you have obtained all approvals and consents (whether internal or external) and have made all notifications

necessary for you to invest in the Eonds as contemplated; and you can bear the economic risk of the

investment and are able to sustain a complete loss in connection with your investment. 1_: a-
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No representation or warranty: The Arranger has not made, and you have not relied upon any representation,

warranty or condition (express and/or implied), and the Arranger shall not owe any duty whatsoever to you in

connection with the 8onds.

No obligation to purchase: The Arranger shall have no obligation to purchase or acquire all or any part of the Bonds

purchased by you or to suppon losses, if any, directly or indirectly sustained or incurred by you for any reason

whatsoever in connection with the Bonds, including the non-performance by the issuance, whether to you or

otherwise.

2. Risk Factors and Management's Perception about the Risks

An investment in capital market involves a high degree of risk. The Bank is operating in an industry involving both

external and internal risk factors having direct as well as indirect effects on the investments made by the investors.
potential investors of Dhaka Eank Limited Perpetual Bond are strongly encouraged to carefully evaluate all the

information in this lnformation Memorandum, especially the risk factors both internal and external on their own

merit and not by referent to any other debt securities whether of a comparable nature or otherwise before making

any investment decision.

This section addresses the possible risks an investor might have to bear by investing in the bonds and each risk factor

is followed by management's perception regarding the risk. lf any of the risks described below materialize, it could

have a serious impact on the lssue/s financial results, and the ability of the lssuer to fulfill its obligations under the

Bonds to be issued. However, the list of risk factors is not meant to be a comprehensive description of all risks which

may be relevant to a decision to invest in the Bonds. The sequence in which the risks below are listed is not intended

to be indicative of any order of priority or of the extent of their consequences.

lnterest Rate Risk

Risk:

lnterest rate risk is the risk to earnings or capital of the bank arising from movement of interest rates

Mitigations:
To manage interest rate risk, ALCO regularly monitors various ratios and parameters. Bank deploys several analysis

techniques (e.g. Rate Sensitive Gap Analysis, Duration Gap Analysis) to measure interest rate risk, its impact on Net

tnterest lncome and takes insight about course of actions.

Exchange Rate Risks

Risk:

Foreign exchange risk is the risk that a Bank's financial performance or position will be affected by fluctuations in

the exchange rates between currencies and implied volatility on foreign exchange options.

Mitigations:
Bank makes import payment and outward remittance as its outflow, whereas it gets foreign currency inflow as

export receipts and inward remittance. Exchange rate risk arises, if, on a particular day, these inflow-outflows don't
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risk iI it sources its fundlng in one currency by converting fund from another currency. Currently, the Bank is facing

such transaction exposure in foreign currency for its off-shore banking unit. But these transactions exposure is

always hedged. The bank computes VaR (Value at Risk) on its foreign exchange position arising from customer driven

foreign exchange transactions at 95% confidence level on daily basis. The bank maintains various Nostro accounts in

order to conduct operations in different currencies. The management of the bank set limits for conducting Nostro

account transactions. All Nostro accounts are reconciled on monthly basis and outstanding entries are reviewed by

the management for its settlement/ adjustment. The position maintained by the bank at the end of the day is within

the stipulated limit prescribed by the Bangladesh Bank. Since the Bond is to be issued in local currency and there is

no conversion to other currency therefore we do not foresee any exchanSe rate risk in relation to Bond.

Non-Repayment Risks (Credit Risks)

Risk:

Credit risk is the risk of loss that may occur from the failure of any counter party to make required payments in

accordance with agreed terms and conditions and/or deterioration of creditworthiness.

Mitigation:
DBL has established a system of independent, on-going credit review and the results of such reviews are

communicated directly to the Board of Directors and senior management- Credit risk is managed through a

framework set by policies and procedures established by the Board. The responsibility is clearly segregated between

origination of business transaction and approval of the transaction. Final authority and responsibility for all activities

that expose the bank to credit risk rests \ rith the Board of Directors in coniunction with the senior management of

the bank. There is a comprehensive credit appraisal procedure that covers industry/business risk, management risk,

financial risk, facility structure risk, security risk, environmental risk, reputational risk, and account performance risk.

Prepayment, Call or Refunding Risks

Risk:

The risk associated with the early unscheduled return of principal on a fixed-income security.

Mitigation:
This particular bond issue does not have prepayment, call or refunding option thus, does not impose risk to the

lssuer.

Security Risk

Risk:

The risk associated with the default, authenticity or validation of the collateral used to guarantee repayment of a

debt.
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Mitigation:
Since this is an unsecure debt, this particular risk is not applicable here.
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[iquidity Risks

Risk:

Liquidity Risk is the potential for loss to a bank arising from either its inability to meet its obliSations as they fall due

or to fund increases in assets without incurring unacceptable cost or losses. The Bank is deemed to have adequate

liquidity when it can obtain sufficient fund promptly and at a reasonable rate

Mitigation:
Responsibility of managing and controlling liquidity of the bank lies with Asset Liability Committee (ALCO) that meets

at least once in every month. Asset Liability ManaBement (ALM) desk of the treasury function being primarily

responsible for management of liquidity risk closely monitors and controls liquidity requirements on a daily basis by

appropriate coordination of funding activities. A monthly projection of fund flows is reviewed in ALCO meeting

regularly. On monthly basis, ALCO monitors liquidity management by examining key ratios, maximum cumulative

outflow, upcoming funding requirement from all business units, asset-liability mismatch etc. ALCo also monitors

concentration of deposits on large institutional depositors which is volatile in nature. ln addition to these ratios,

Bank prepares structural liquidity profile, maturity profile of term deposit, cash flow modelling, and contingency

funding plan on monthly basis, which are analyzed in ALCO meeting to ensure liquidity at the level acceptable to the

bank and regulators.

Management Risks

Risk:

The risk associated with ineffective, destructive or underperforming management, which hurts shareholders and the

company, fund of which beinB managed.

Mitigations:
DBL is one of the leading banking institutions in Bangladesh with a track record of consistent performance achieved

through effective leadership and corporate governance. Dhaka Bank Limited has a sound management system that

is not only efficient but also dynamic in taking relevant decision to make the organization more effective and results

oriented. Therefore, with a strong leadership on the back, management risks are oot a matter of concern or a vital

risk factor for DBL.

Op€rational Risks

Risk:

Operational Risk is defined as the risk of unexpected losses due to physical catastrophe, technical failure, and human

error in the operation of a bank; including fraud, failure of management, internal process errors and unforeseeable

externalevents.

Mitigation:
Operational Risk Unit under lnternal Control & Compliance Division (ICCO) is primarily responsible for risk ,, a opT mo.l
identification, measurement, monitorin& control, and reporting of operational risk. lnternal Control (audit) Unit of I 0 ul' I ruu
ICCD also conducts risk-based audit at departmental and branch level throughout the year. Besides, there is a

committee called '8ank Operational Risk Committee' (gORC) reporting to MD & CEO which plays a supervisory role.

Operational risks are analyzed through review of Departmental Control Function Check List (DCFCL). This is a self-

assessment process for detecting high risk areas and finding mitigations of those risks. These DCFCL5 are then

dis€ussed in monthly meeting of Bank operational Risk Committee (BORC). 
f"n=i-?A'rr(i
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Business Risks

Risk:

DBL might earn lower than anticipated profit, or that it will experience a loss rather than a profit. Business risk is

influenced by a lot of factors, includinB revenue, costs, competition, and overall economic climate and Sovernment
regulations.

Mitigations:
DBL has a robust risk management system to counter any adverse business risk and to maneuver in a hostile business

environment. Most business risks have been covered in Credit, Liquidity and lnterest Rate Risk. To counter and

mitigate business risk, the following mitigation measures are in place: Regular review of impact of global economic

meltdown and taking appropriate measures lnnovative and convenient financial products and services; Taking

prompt action on customer complaints; Frequent assessment of clients' satisfaction; Regular review of performance

against budget and targets; Review and analysis of competitors' performance;

prevention of risk by forecasting future market condition gives DBL competitive edge over other competitors in the

local market- ln order to mitigate prospective risks of the market, the equity and research team regularly assesses

the market information. This assessment updates the Management about the current market situation, growth of

certain industries, current global phenomena, price index of raw materials, refinance scheme taken by central bank

and regulatory steps taken by various regulatory bodies. This also helps to make future prediction on any industry

and the market as a whole.

lndustry Risk:

Risk:

The financial sector of the country is fairly competitive. Currently fifty-six banks and thirty-two non-banking financial

institutions are operating in Bangladesh. However, the growing pace of industrialization and urbanization are

increasing the circumference and scope of business for financial institutions. Financial services industry does not

normally experience seasonality but is affected by cyclicality. Contraction in economic cycles has distressing effect

on the business of financial institutions.

Mitigations:
To address the industry risk arising from cyclicality of financial market Dhaka Bank has developed a diversified pool

of products and services offering. Ohaka Bank has also differentiated its product offerings by includin8 unique

features. Dhaka Bank's strong foothold in the fee based income makes it more adapt to diversify sole dependency

on net interest income dependency as alternative source of financing.

Market and Technology Related Risks

Risk:

Market Risk is the risk of losses in on and off-balance sheet positions arising from movements in market prices. The

market risk positions subject of this requirement are:

I-IMI
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a) The risks pertaining to interest rate related instruments and equities in the Trading Book.

b) Foreign exchange risk and commodities risk throughout the Bank (both in the Banking and

Trading Book).
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Technology risk is the process of managing the risk associated with implementation of new technology and

maintenance of existing technology.

Mitigations:
The objective of investment policy covering various facet of Market Risk is to assess and minimize risks associated

with treasury operations by extensive use of risk management tools. Broadly it encompasses policy prescriptions for
managing systematic risk, credit risk, market risk, operational risk and liquidity risk in treasury operations. For market

arising out of various products in trading book of the Eank and its business activities, the bank sets regulatory internal

and ensure adherence thereto. Limits for exposure to counter-parties, industries and countries are monitored and

the risks are controlled through Stop Loss limits, Overnight limit, Oaylight limit, Aggregate Gap limit, lnter-bank

dealing and investment limit etc. For the Market Risk Management of the bank, it has a mid-office with separate

Desks for Treasury & Asset Liability Management (ALM) Asset Liability ManaBement Committee (ALCO) is primarily

responsible for establishing the market risk management, asset liability management of the bank, procedures

thereof, implementing core risk management framework issued by regulator, best risk management practices

followed globally and ensuring that internal parameters, procedures, practices/polices and risk management
prudential limit adhered to.

DBL has a comprehensive lT Security Policy and procedures which are formally documented and endorsed by top

management. tT Division (hereinafter lT) has established standard Physical & Environmental Security Measures (e.9.

Locked Door, Locked rack, CCTV, AC, Fire Extinguisher, etc.)to allSensitive areas (e.9. Data Centre, Disaster Recovery

Site, Power Rooms, Server Rooms, etc.). lT has standard Logical Security Measures (e.9. Access card, Password
protected Server, Access Log, Measuring Device Logs, Periodic Testing Results, etc.) to all core devices (server, PC,

etc.), connecting devices (switch, router, etc.), security devices (firewall, lDS, etc.), all applications

(Core banking system, antivirus, firewall, VPN, utilities, etc.), databases, networks and others. lT has standard design

and practice in network connectivity, access, build-up, configuration, monitoring, maintenance and security- lT has

Business Continuity Management (8CM) to support and handle any human made or natural incident/disaster;

moreover, regular backup schedule and retention avoids the risk of data loss based on the criticality of the system.

Risks related to potential or existing government regulations

Risk;

Excessive growth of Risk weighted assets against the groMh of eligible regulatory capital of Dhaka Bank Limited

might breach the Bangladesh Bank's criteria of minimum capital requirement. Also, the Bank might fail to comply

with the laws, regulations or codes applicable to the financial services industry

Mitigations

lnternal Control and Compliance team of DBL works to achieve effectiveness and efficiencl of operations, reliable

financial reporting and compliance with laws and regulations. Pillar 1 and Pillar 2 of Easel-ll Accord also focused on

operational risk and supervisory review respectively attaching considerable importance to internal control &
compliance and on supervision & monitoring. As prescribed in the Bangladesh Bank core risk Suideline on lnternal

!il,r;l;;"rp,O"ce, 
Management Committee (MANCOM) of DBL reviews the overall effectiveness of internal 
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Risks related to potential changes in global or national policies
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Risk associated with any potential global issues (i.e. a global financial crisis or a massive volatility in an international

currency) or a national policy change (i.e. regulatory changes made by the Bangladesh Bank or the Bangladesh

Securities and Exchange Commission).

Mitigations:
Since this security would be issued in the local market, potential global changes are unlikely to have any impact on

the security issued. Moreover, DBL has a robust risk management team and has the capability to adapt to any global

scenario that might affect the local market.

3. Detailed Description and lnformation

Detailed description and information as per Bangladesh Securities and Exchange Commission (Oebt Securities) Rules,

2021; Schedule- A (Part l) is annexed to this lnformation Memorandum- Please check Annexure - 01.

4. Details of the Utilization of Proceeds

Purpose of lssuance of Dhaka Bank Perpetual Bond

The tssuer has planned to raise BDT 2,OOO,OO0,OOO.OO to strengthen its Additional Ti€r I Capital base. The fund raised

through issuing the proposed bonds will provide the Bank additional Capital cushion in light of risk weighted Capital

Adequacy Ratio, and will help the Bank to grow its loans and advance portfolio and to open new branches.

Plan Regarding Use of Proceeds from Dhaka Bank Perpetual Bond

The proposed bond will qualify as part of DBL'S Additional Tier-l capital and will help maintain healthy capital

adequacy ratios in the next few years. Besides, the BDT 2,OO0,OOO,OO0.OO fund will be used for undertaking Seneral

business activities of the bank including strengtheninS of the loan portfolio and other securities.

5. Features of Dhaka Bank Perpetual Bond

Dhaka gank perpetual Bond is a debt instrument unsecured and contingent-convertible. The maior features of the

ohaka Bank Perpetual Bond are presented below:

Toble 7 Bosic Feoturcs ol ohokd Bonk Perpetuol Bond

Name of the lnstrument Dhaka Bank Perpetual Bond

lssue Type Unsecured, Contingent-Convertible, Fully paid up, Non-Cumulative,

BASEL lll compliant, Perpetual Oebt instrument for inclusion in Additional

Tier I Capital

lssuer Dhaka Bank Limited
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5.1 Basic Features of the lnstrument
Finalization of all terms & conditions of this instrument (stipulated in the table below) are subject to approval from

concerned regulatory authorities and may need to change as per regulatory instruction.

Nature ol Instrument
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Purpose and obiectives To raise Additional Tier'l capital through issuance of Dhaka Bank

Perpetual Bond in order to strengthen its capital base in accordance with
Bangladesh Bank's Guidelines on Risk Based capital Adequacy (Revised

Regulatory capital Framework in line with Basel lll).
The funds being raised by the Bank through the mentioned lssue are not
meant for financing any particular project. The Eank shall utilize the
proceeds of the lssue for its regular business activities. The Bank shall not

utilize proceeds of the lssue for any purpose which may be in

contravention of the regulations/ guidelines/ norms issued by the
Bangladesh Eank and Bangladesh security Exchange and Commission

where applicable

Mode of lssue 90% under Private Placement and 10% under Public lssue

Arranger and lssue Manager UCB lnvestment Limited

t nderwriter UCB lnvestment Limited

Trustee IDLC lnvestments Limited

Paying Agent, Register, Transfer
Agent

IDLC lnvestments Limited

Rating Agency Emerging Credit Rating Limited

Legal Advisor Lex Juris- Barristers, Advocates & Consultants

Facility Size BDT 2,000,000,000

(BDT 1,8OO,0OO,OOO under private placement and BDT 200,000,000 under
public issue

No. of Bonds to be lssued 360,000 under private placement and 40,000 under public offer

Face Value BDT 5,000/ (Five thousand taka only)

Bonds per

Subscription
lot/ Minimum o1(one) bond for Public lssue and 10,000 for Private Placement

Tenure Not Applicable. The Bonds shall be perpetual i.e. there is no maturity date

and there are no step-ups or other incentives to redeem.

The following class of investors are eligible to participate in the offer:
. Public Financial lnstitutions which are duly authorized to invest

in Eonds as per Bangladesh Bank Regulations
. Mutual Funds, lnsurance companies, scheduled Commercial

Banks,
. co -operative Banks, Regional Rural Banks authorized to invest

in bonds/ debentures,
. Societies authorized to invest in bonds/debentures,
. Trusts authorized to invest in bonds/ debentures,

. Statutory corporations/ Undertakings established by centrau
state legislature authorized to invest in bonds/ debentures,

. Any other not mentioned in the list but is eligible to subscribe as

er lations Ba desh Bank.

Coupon Rate Reference Rate + Coupon Margin
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(Latest available rate of 2o'year Treasury-Bond rate as published by Debt

Management Department of Bangladesh Bank on the quotation day)

20-year Treasury-Bond rateReference Rate

2.OOo/. p.a

Five (05) days before the first day of any period for which a coupon rate

is to be determined
quotation Day

coupon Ceiling: 10% p.a.

Coupon Floor: 6% p.a. (subject to having available distributable
proUt)

Coupon Range

The bank will have full discretion at all times to cancel

distributions/payments to the bondholder

Any coupon payment will be distributed subject to having available

distributable rofit of the issuer
Exercise of Coupon Discretion

Semi-AnnualCoupon Payment Frequency

lssuer shall pay a late payment penaltY of 2% (two per cent) hi8her than

the Coupon Rate and be payable on the amount not paid on the due date

till the date of actual payment unless exercise of coupon discretion is not

in effect.

Late Payment

lf any Coupon/ lnterest Payment Date falls on a day that is not a

Business Day, the payment shall be made by the Bank on the
immediatelv succeeding Business Day.

lf the call Option Due Date (also being the last Coupon Payment

Date, in case Call Option is exercised) of the Bonds falls on a day

that is not a Business Day, the Call Option Price shall be paid by

the Bank on the immediately preceding Business Day along with
interest accrued on the Bonds until but excluding the date of

such ment

Business Day Convention/Effect ot
Holidays

Since the instrument is perpetual in nature i.e. there is no maturity date;

late redemption is not applicable unless and until it is eligible for call

option criteria

Late Redemption

licableNotPut Date
Not ApplicablePut Price
Can be exercised only after ten years of issuance, with prior approvalfrom

the Bangladesh Bank
CallOption

1. Replace this instrument with capital ofthe same or better quality

that are sustainable for the income capacity of the Bank, or,

2. Capital position is above the minimum
requirements after the call option is exercised

call Option Eligibility

Claims of the investors on the bond are:

1. Superior to the claims of investors in equity shares and perpetual

rence shares, if any, of the bank whethernon-cumulative

Claim Settlement in the event of
Liquidation or wind-up

Ioci

H€ad Office, Dhaka

Head Otfrcc. Ohaka

Managing
Managing Diroctor
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lnformation Memorandum of
Dhaka Bank Perpetuai Bond worth ot BDT 2 Billion

Coupon Margin

Coupon Discretion

Not Applicable.
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currently outstanding or issued at any time in the future.
2. subordinated to the claims of depositors, general creditors and

subordinated debt of the Bank other than any subordinated debt
qualifying as AdditionalTier l Capital (as defined in the Basel lll
Guidelines) of the Bank;

3. ls neither secured nor covered by a guarantee of the issuer nor

related entity or other arrangement that legally or economically

enhances the seniority of the claim vis-e-vis bank creditors.

Notwithstanding anything to the contrary stipulated herein, the claims of
the Bondholders shall be subiect to the provisions of Loss Absorption in

this terms and features.

Any losses will be absorbed in the following manner

Conversion to common shares at pre-specified trigger point as needed to
reach the minimum consolidated cET-1 ratio as per Bangladesh Eank

requirement (Currently of 4.50%).

Loss Absorption

CET-1 on Trigger Date will be considered to identify the shortfall
percentaBe and it will be converted into common shares eventually. lf
a fractional share issuance arises upon conversion, the issuer will round

the number of shares issuable, up to the next whole number. Fractional

lot size will also be rounded to the next whole number.

Loss Absorption Methodology

lfthe bank's consolidated CET-l falls below Bangladesh Eank requirement
(Currently of 4.50%) and stays below for 03 (Three) successive quarters;

then, the 3rd quarter-end date of consecutive below-minimum CET-1

Ratio would be the Trigger-Point (date). Once the tri8ger point has been

reached and exercised, the cycle willstart again

Trigger Point for Loss Absorption

Average market price of the immediate 180 days or par value (currently

BDT lOtK whichever is h er.
conversion Strike Price

ln case of the event of exercise of loss absorption feature of the bond, any

coupon payment in between the trigger date and publication date of
audited financials will be hold. The bondholder will not be eligible for the

coupon payment if the same situation prevails (CET-1 (Consol) remains

below the regulatory requirement of 4.5%) after the publication of

audited financials.

Payment Suspension MethodologY

ln time of conversion Trustee shall notify the bondholders in accordance

with not less than 2 business days prior to start of each conversion period

of the commencement date and the final date of such conversion period.

All notices are validly Siven if:
. Mailed to bondholders at their respective address in the register,

. Published for three consecutive days in one English newspaper

and one Bengali newspaper; each having wide circulation in

Eangladesh,
. Emailed to bondholders at their respective addresses set out in

the lssuer Register provided that such notices will only be

considered as validly given unless followed up with hard copies

of the notices being mailed to the bondholders or published for
three consecutive days in a leadin news per as aforesaid.

Conversion Notice
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Any such notice shall be deemed to have been given on the seventh day

after being so mailed or on the later of the date of such publications.

Events of Default Not Applicable

It is further clarified that cancellation of discretionary payments/coupon

shall not be deemed to be an event of default- The Bondholders shall have

no riBhts to accelerate the repayment of future scheduled payments

(coupon or princi al exce t in bankruptcy and li uidation

Common Equity Holders' Dividend
stopper Clause

Dividend Stopper Clause will be applicable to these Bonds and it will stop

common equity holders' dividend payments on common shares in the
event the holders of the Bonds are not paid coupon. ln the event the
holders of the Bonds are not paid coupon, they shall not impede the full
discretion that lssuer has at alltimes to cancel distributions/payments on

the Bonds, nor will they impede / hinder:
(i) The Re-Capitalization ofthe lssuer.

(ii) The lssue/s right to make payments on other instruments,

where the payments on this other instrument were not also

fully discretionary
(iii) The lssue/s rightto making distributions to shareholders for

a period that extends beyond the point in time that coupon

on the Bonds are resumed. The normal operation of the
lssuer or any restructuring activity (including acquisitions/
dis als).

Transferability/Liquidity Freely transferable in accordance with the provisions of the Deed ofTrust.

Governing Law
The Bonds are governed by and shall be construed in accordance with the

existing laws of Ban adesh
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5.2 Rate of Return, Yield to Maturity, Coupon/Discount Rate

Coupon Range: 6%*-10% p.a.
*subject to hoving ovailoble distributoble profit

5.3 Transferability/Liquidity

The bond is freely transferable in accordance with the provisions of the Trust Deed.

5.4 Prepayment, Call, Refunding, Conversion Feature

Perpetual bond is non-puttable, callable in Nature.

5.5 Tax Features

The Company and any income from the Bond for the investors will be according to the Laws of Bangladesh.

IB0[T tilz
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5.6 Enforcement of Charges over securities

The Trustee shall enforce all payment obligations under the Bonds only by way of petitioning for the winding up or
dissolution of the lssuer and/or by proving for the amount due and payable under the Bonds in the liquidation or
administration of the lssuer. ln the event of default by the lssuer in the performance or observance of any covenant,

condition or provision contained in the Bond or the Trust Deed or any of the lssue Documents (save for failure to
pay any amount of principai, coupon or expenses or in respect of any other payment obliSation), (i) the Trustee or

any Bondholder shall not be entitled to any remedy available to the Trustee or any Bondholder which in substance

amounts to a remedy to recover any amounts under any payment obligation of the lssuer under the Bonds and (ii)

any other remedy available.

5.7 Repayment schedule:

As per BASEL t guideline (Annex lV: Special Eligibility Criteria to qualify for additionalTier 1 Capital, a) this instrument

is perpetual in nature i.e. there is no maturity date and there are no set-ups or other incentives to redeem unless

and until it is eligible for call option criteria depicted in features section.

5. Description of Collateral Security and type of charges to be created

against lssue

Dhaka Bank perpetual Bond is superior to the claims of investors in equity shares and perpetual non-cumulative
preference shares, if any, of the bank whether currently outstanding or issued at any time in the future and

subordinated to the claims of depositors, general creditors and subordinated debt of the Bank other than any

subordinated debt qualifying as Additional Tier I Capital (as defined in the Basel lll Guidelines) of the Bank. lt is

neither secured nor covered by a guarantee of the issuer nor related entity or other arrangement that legally or

economically enhances the seniority of the claim vis-e-vis bank creditors.

7. Rights and Obligations of the lssuer:

Rights and Obligations of the lssuer have been incorporated from the Trust Deed executed between the lssuer

(Dhaka Bank Limited) and the Trustee (IDLC lnvestments Limited).

Covenant to Repay

The lssuer covenants with the Trustee that it will, as and when the Bonds or any of the interest payment under the
Bonds become due for payment in accordance with the Conditions, unconditionally pay or procure to be paid to or
to the order of the Trustee in Bangladesh Taka in Dhaka in immediately available freely transferable funds, the

interest payments becoming due for payment, shall (subject to the provisions of the Conditions) until all such

payments (both before and afterjudgment or other order) are duly made unconditionally pay or procure to be paid

to or to the order of the Trustee as aforesaid on the dates provided for in the Conditions interest on the principal

amount of the Bonds or any of them outstanding from time to time as set out in the Conditions provided that:
every payment of interest in respect of the Bonds or any of them made to the Bondholders shall satisfy, to the extent

of such payment,

f any payment of interest in respect of the Bonds or any of them is made after the due date, payment shall be

ed not to have been made until either the full amount is paid to the Bondholders or, if earlier, the seventh d
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after notice has been given to the Eondholders in accordance with the Conditions that the full amount has been

received by the Trustee; and

in case of the lssuer exercising the call option, where payment of the whole or any part of the principal amount due

in respect of any Bond is improperly withheld or refused penalty shall accrue at applicable rate of 2.00 % p.a. for the

Bond on the whole or such part of such principal amount from the date of such withholding or refusal until the date

on which such principal amount due is paid to the Bondholders.

The Trustee will hold the benefit of this covenant and the covenants in Clause 11.2 (Covenant to comply with Trust

Deed, Conditions, Schedules, and Clause 11.3 (Covenants by the lssuer) on trust for the Bondholders.

Covenant to comply with Trust Deed, Conditions, Schedules, and applicable law

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions of this Trust

Deed, the Conditions (including, without limitation, Condition 5 (Covenants)) and the other Schedules which are

expressed to be binding on it and to perform and observe the same. The Bonds are subject to the provisions

contained in this Trust Deed, all of which shall be binding upon the lssuer and the Bondholders and all persons

claiming through or under them respectively. The Bondholders and all persons claiming under or through them

respectively will also be entitled to the benefit of, and will be bound by, this Trust Deed and the other Bond

Documents and will be deemed to have notice of all of the provisions of the Bond Documents applicable to them.

The lssuer hereby covenants with the Trustee to comply with, perform and observe all those provisions of the

applicable law including but is not limited to Bangladesh Securities and Exchange Commission (Debt Securities) Rules

2021. The tssuer agrees that Bondholders and all persons claiminB under or through them respectively will also be

entitled to the benefit of, and will be bound by, the applicable law and will be deemed to have notice of all of the

provisions of the applicable law applicable to them.

The Trustee shall itself be entitled to enforce the obligations of the lssuer under the Eonds and the Conditions and

the applicable law as if the same were set out and contained in this Trust Deed which shall be read and construed

as one document with the Bonds.

Covenants by the lssuer
The lssuer hereby covenants with the Trustee that, so long as any of the Bonds remain outstanding, it will

Books of account
At all times keep and procure that all its Subsidiaries keep such books of account as may be necessary to comply

with all applicable laws and so as to enable the financial statements of the lssuer to be prepared and allow, subject

to confidentiality obligations under applicable law, the Trustee and any person appointed by it free access to the

same at all reasonable times and to discuss the same with responsible officers ofthe lssuer;

Event of Default
Give notice in writing to the Trustee forthwith upon becoming aware of any Event of Default and without waiting

for the Trustee to take any further action;

18 ocT m?2
Corporate Governance
Comply (and shallensure that each member ofthe Group will) in all material respects with the corporate governance

guidelines set out by the Bangladesh Bank and the Eangladesh Securities and Exchange Commission.
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So far as permitted by applicable law, at all times give to the Trustee such information, opinions, certificates and

other evidence as it shall require and in such form as it shall require in relation to lssuer for the performance of its

obligations under the Bond Documents;

Execution of further Documents

5o far as permitted by applicable law, at all times execute all such further documents and do all such further acts

and things as may be necessary at any time or times in the opinion of the Trustee to give effect to the provisions of

this Trust Deed;

Notices to Bondholders
Send or procure to be sent to the Trustee not less than 5 (five) business days prior to the date of publication, one

copy of each notice to be given to the Eondholders in accordance with the Conditions and, upon publication, send

to the Trustee two copies of such notice;

Notification of non-payment
Notify the Trustee forthwith in the event that it does not, on or before the due date for payment in respect of the

Bonds or any of them, pay unconditionally the full amount in the relevant currency of the moneys payable on such

due date on all such Bonds;

Notification of late payment
ln the event of the unconditional payment to the Trustee of any sum due in respect of the Bonds or any of them

being made after the due date for payment thereof, forthwith give notice to the Bondholders that such payment

has been made;

Notification of call Exercise Date

Not less than 30 (thirty) days prior to the Call Exercise Date in respect of any 8ond, give to the Trustee notice in

writing of the amount of such redemption or purchase pursuant to the Conditions and duly proceed to redeem or
purchase such Bonds accordingly;

Authorized Signatories
Upon the execution hereof and thereafter forthwith upon any change of the same, deliver to the Trustee a list of

the Authorized Signatories of the lssuer, together with certified specimen signatures of the same; and

Payments
Pay moneys payable by it to the Trustee hereunder without set off, counterclaim, deduction or withholding, unless

otherwise compelled by laws ofthe land.

Trustee's RiBhts

granted to it under the applicable law including but is not limited to Bangladesh Securities and Exchange

m m issio n securities) Rules 2021 together with all its amendment, modification or ratification thereof
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8. Rights and Obligation of the Trustee

Rights and Obligations of the Ttustee have been incorporated from the Trust Deed executed between the lssuer

(Dhaka Bank Limitedl and the Trustee (IDLC lnvestments Limited)'

Applicable Law; Notwithstanding anything contained in this Trust Deed the Trustee shall have all such rights and
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Advice: The Trustee may in relation to this Trust Deed act on the opinion or advice of or a certificate or any

information obtained from any lawyer, banker, valuer, surveyor, broker, auctioneer, accountant or other expert

{whether obtained by the Trustee, the lssuer, or any Subsidiary) and which advice or opinion may be provided on

such terms (including as to limitations on liability) as the Trustee may consider in its sole discretion to be consistent

with prevailing market practice with regard to advice or opinions of that nature and shall not be responsible for any

Liability occasioned by so acting; any such opinion, advice, certificate or information may be sent or obtained by

letter, telegram, telex, cablegram or facsimile transmission. However, the trustee should also perform the standard

due diligence process in case of receipt of any advice, whatever means the communication form either print or

electronic, in relation to the issuance of the bond;

Resotution or direction of Bondholders: the Trustee shall not be responsible for acting upon any resolution
purporting to be a Written Resolution or to have been passed at any meeting of the Bondholders in respect whereof
minutes have been made and signed or a direction of a specified percentage of Bondholders. However, the Trustee

shall be responsible for acting upon any resolution purporting to be a Written Resolution, if it is subsequently found

that there was some defect in the constitution of the meeting or the passing of the resolution or the making of the

directions or that for any reason the resolution purporting to be a Written Resolution or to have been passed at any

Meeting or the makinB of the directions was not valid or binding upon the Bondholders;

Trustee not responsible for investigations: save as otherwise provided by applicable law, the Trustee shall not be

responsible for, or for investigating any matter which is the subject of, any recital, statement, representation,

warranty or covenant of any person contained in this Trust Oeed, the Bonds, or any other agreement or document

relating to the transactions herein or therein contemplated or for the execution, legality, effectiveness, adequacy,

genuineness, validity, enforceability or admissibility in evidence thereof;

Entry on the Register: the Trustee shall not be liable to the lssuer or any Bondholder by reason of having accepted

as valid or not having rejected any entry on the Register later found to be forged or not authentic and can assume

for all purposes in relation hereto that any entry on the Register is correct;

Events of Default: save as otherwise provided by applicable law, until it shall have actual knowledge or express notice

to the contrary, the Trustee shall be entitled to assume that no such Event of Default has happened and that the
lssuer is observing and performing all the obligations on its part contained in the Bonds and under this Trust Deed

and no event has happened as a consequence of which any of the Bonds may become repayable; and

Right to Deduct or Withhold: notwithstanding anwhing contained in this Trust Deed, tothe extent required byany

applicable law, if the Trustee is or will be required to make any deduction or withholding from any distribution or
payment made by it hereunder or if the Trustee is or will be otherwise charged to, or is or may become liable to, tax

as a consequence of performing its duties hereunder whether as principal, agent or otherwise, and whether by

reason of any assessment, prospective assessment or other imposition of liability to taxation of whatsoever nature

and whenever made upon the Trustee, and whether in connection with or arising from any sums received or

distributed by it orto which it may be entitled underthisTrust Deed (otherthan in connection with its remuneration

as provided for herein) or any investments or deposits from time to time representing the same, including any

income or gains arising therefrom or any action of the Trustee in connection with the trusts of this Trust Deed (other

than the remuneration herein specified) or otherwise, then the Trustee shall act to make such deduction or

withholding as per the prevailing laws of the land.
1S 0ci ?0u?

Liability: Under no circumstance willthe Trustee be liable for any special, indirect, punitive or consequential loss or

damage of any kind whatsoever (including but not limited to loss of business, goodwill, opportunity or profit), unless

such act or omission resulting for such loss or damage is due to negligence or wilful default of the Trustee. This

Clause 6.1.8 shall survive the termination or expiry of this Trust Deed or the removal or termination of the Trustee. ? - /
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Force Majeure: The Trustee shall not be liable for any failure or delay in the performance of its obligations under

this Trust Deed or any other Bond Document because of circumstances beyond such Trustee's control, including,

without limitation, acts of God, flood, war (whether declared or undeclared), terrorism, fire, riot, embargo, labour

disputes, any laws, ordinances, regulations or the like of which restrict or prohibit the performance of the obliEations

contemplated by this Trust Deed or any other Bond Document, inability to obtain or the failure of equipment, or

interruption of communications or computer facilities, and other causes beyond such Trustee's control whether or
not of the same class or kind as specifically named above.

lmmunities: The Trustee's immunities and protections from liability and its right to indemnification in connection

with the performance of its duties under this Trust Deed shall extend to the Trustee's officers, directors and

employees. Such immunities and protections and right to indemnification, together with the Trustee's right to

compensation, shall survive the Trustee's resignation or removal, the defeasance or discharge of this Trust Deed and

final payment of the Bonds.

Professional charges: any trustee being a banker, lawYer, broker or other person engaged in any profession or

business shall be entitled to charge and be paid all usual professional and other charges for business transacted and

acts done by him or his partner or firm on matters arising in connection with the trusts of this Trust Deed and also

his properly incurred charges in addition to disbursements for all other work and business done and all time spent

by him or his partner or firm on matters arising in connection with this Trust Deed, in each case as agreed pursuant

to the Fee Letter (including matters which might or should have been attended to in person by a trustee not being

a banker, lawyer, broker or other professional person). ln this connection prior approvalfrom the lssuer should be

obtained by the Trustee.

Expenditure by the Trustee: nothing contained in this Trust Oeed shall require the Trustee to expend or risk its own

funds or otherwise incur any financial liability in the performance of its duties or the exercise of any right, power,

authority or discretion hereunder if it has grounds for believing the repayment of such funds or adequate indemnity

against, or security for, such risk or liability is not reasonably assured to it, subject to prior approval from the lssuer;

and

Restriction on financial transactions with the lssuer: The Trustee and its directors and officers shall be precluded

from making any contracts or entering into any transactions ("Other Business) with the lssuer which would place its

fiduciary duties towards the Bondholders in conflict with its rights and obligations in such Other Business-

Right to sue: The Trustee may sue and may be sued on behalf of the Bondholders.

Trustee's powers and duties

Applicable Law: Notwithstanding anything contained in this Trust Deed the Trustee shall have all such responsibilitY

as set out in the applicable law including but is not limited to Bangladesh Securities and Exchange Commission (DeT g 0[i 20n
Securities) Rules 2021 and any subsequent amendments, modifications or ratifications thereof.

Act for Bondholders: Subiect to applicable law and terms and conditions of this Trust Deed Trustee shall act on behalf

nd for the exclusive interest of the Bondholders;
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Trustee Liability: The Trustee shall not be liable to any person for any matter or thiog done or omitted in any way in

connection with or in relation to this Trust Deed or the Bonds save in relation to its own gross ne8ligence, wilful
default or fraud.
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Monitoring: Trustee shall ensure that lssuer is observing the applicable law for the Bonds and the terms and

conditions of the Bond Documents. As soon as the Trustee is aware of any breach by the lssuer it shall immediately

inform the Eondholders and the lssuer of such breach;

Report to BSEC: Trustee shall submit an annual compliance report to the BSEC on the activities of the lssuer including

repayment of dues to the Bondholders. When Trustee shall submit such report to the BSEC it shall provide copy to
the lssuer and the Bondholders. However, in case of any non-compliance of the lssuer, the trustee shall first provide

a copy of the report to the lssuer with details of such non-compliance and then submit to the BSEC;

Notification of call or repayment: immediately upon receipt of notice from the lssuer regarding a Call Exercise Date

in respect of any Bond, give to the respective Bondholders notice in writing of the amount of such redemption or
purchase by the lssuer pursuant to the Conditions;

Grievances of the Bondholders: Upon receipt of a complaint from the Bondholders Trustee shall take necessary steps

for redress of grievances of the Bondholders within one month of the date of receipt of the complaints and he shall

keep the BSEC and the lssuer informed about the number, nature and other particulars of the complaints received

and the manner in which such complaints have been redressed;

Trustee's determination The Trustee may determine whether or not a default in the performance or observance by

the lssuer of any obligation under the provisions of this Trust Deed or contained in the Bonds is capable of remedy

and if the Trustee shall certify that any such default is, in its opinion, not capable of remedy, such certificate shall be

conclusive and binding upon the lssuer and the Bondholders;

Determination of questions: the Trustee as between itself and the Bondholders shall have full power to determine

all questions and doubts arising in relation to any ofthe provisions ofthis Trust Deed and every such determination,

whether made upon a question actually raised or implied in the acts or proceedings of the Trustee, shall be

conclusive and shall bind the Trustee and the Bondholders;

Trustee's discretion: the Trustee shall (save as expressly otherwise provided herein) as regards all the trusts, powers,

authorities and discretions vested in it by this Trust Deed or by operation of law, have absolute discretion as to the
exercise or non-exercise thereof but whenever the Trustee is under the provisions of this Trust Deed bound lo act

at the request or direction of the Bondholders, the Trustee shall nevertheless not be so bound unless first
indemnified and/or provided with security to its satisfaction against all actions, proceedings, claims and demands to
which it may render itself liable and all costs, charges, damages, expenses and liabilities which it may incur by so

doing;

Trustee's consent: any consent given by the Trustee for the purposes ofthis Trust Deed may be given on such terms

and subiect to such conditions (if any) as the Trustee may require;

Application of proceeds: the Trustee shall not be responsible for the receipt or application by the lssuer of the
proceeds of the issue of the Bonds or the delivery of any Bond Certificates to the Bondholders;

Error of judgment: the Trustee shall not be liable for any error of ,udgment made in good faith by any officer or
employee of the Trustee assigned by the Trustee to administer its corporate trust matters;

Agents: subject to the provisions of the Trust Act 1882 and Bangladesh Securities and Exchange Commission (Debt

Securities) Rules 2021, the Trustee may, in the conduct of the trusts of this Trust Oeed instead of acting personally,
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Trustee (including the receipt and payment of money) with the consent of lssuer and the Trustee shall be responsible

for any loss, liability, expense, demand, cost, claim or proceedings incurred by reason of the misconduct, omission

or default on the part of any person appointed by it hereunder or be bound to supervise the proceedings or acts of

any such person provided that the Trustee had exercised reasonable care in the appointment of such person;

Exercise of Discretion

Notwithstanding anything in this Trust Deed to the contrary, the Trustee shall not be obliged to exercise or consider

exercising any discretion or consider making or make any determination (including, without limitation, any

determination as to whether any fact or circumstance or activity or thing is material or substantial or complies with

some such similar quantitative standard) or to consider taking or take any action whatsoever in connection with or

under or pursuant to the Bonds unless directed to do so by the holders of not less than 662/3percent in principal

amount of the Bonds then outstanding or if so directed by an Extraordinary Resolution of Bondholders.

The Trustee will not be responsible for any loss, expense, damage, claim, cost, charge or liability which may be

suffered as a result of any exercise or non-exercise ofa discretion orthe making orfailure to make any determination

or the taking or failure to take any action by the Trustee, acting on the directions of the Bondholders as aforesaid or
pendinB the provision of such a direction.

9. Rights and Obligation of the Eligible lnvestors (Bondholders)

Rights and Obligations of the Eligible lnvestor (Bondholders) have been incorporated from the Trust Deed

executed between the lssuer (Ohaka Bank timited) and the Trustee (IDLC lnvestments Limited).

Each investor (Bondholder) of the Bonds issued under private placement, shall enter into a separate Subscription

Agreement with the lssuer and shall be bound by the terms and conditions in relation to such investments as

contained in such Subscription Agreement containing in details the rights and obliSations of the investors, and which

shall be an integral part of this Trust Deed.

The rights of the Bondholder are several and any debt or other obligation arising under the subscription at any time

from the lssuer to any other Eondholder(s) shall be a separate and independent debt. Each Bondholder will be

entitled to protect and enforce its individual rights independently of any other Bondholder and it shall not be

necessary for any other Bondholder(s) to be joined as an additional party in proceedings for such purpose.

Each Bondholder has the right to demand information from the lssuer as set out in this Trust Deed and the Condition

attached in Schedule l(Terms and Conditions ofthe Bonds). 
I g oCT ?02l

Each Bondholder has the right to receive interest on the Bond on the lnterest Payment Date as set out in the

ndition attached in schedule 1 (Terms and conditions of the Bonds)
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Confidential information: the Trustee shall not (unless required by law or ordered so to do by a court of competent
jurisdiction) be required to disclose to any Bondholder confidential information or other information made available

to the Trustee by the lssuer in connection with this Trust Deed and no Bondholder shall be entitled to take any action

to obtain from the Trustee any such information.
Determination of lnterest Rate: the Trustee shall determine Applicable lnterest Rate in accordance with Condition

of the Bond.
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Each Bondholder has the right to attend meeting of the Bondholders and vote therein in accordance with Condition

13 (Meetings of Bondholders, Modification, Waiver and Substitution).

The lssuer shall fully indemnify the Bondholder(s) from and against any expense, loss, damage or liabilitY which any

of them may incur as per provisions of this Trust Deed in connection with the enforcement, protection or

preservation of any right or claim of the Bondholders under the Transaction Documents.

10. Rights and Obligations of the lssue Manager:

Rights and Obligations of the lssue Manager have been incorporated from the Agreement for appointment of

manager to the lssue executed between the lssuer (Dhaka Eank Limited) and the lssue Manager (UCB lnvestm€nt

Limited).

The lsSuE MANAGER warrants and represents to lssuER that

The ISSUE MANAGER is a valid and legally constituted company and has obtained all necessary and requisite licenses,

approvals and permits (as the case may be) from the Bangladesh Securities and Exchan8e Commission (BSEC) and

any other authorities/agencies concerned to carry on the business as Manager to lssue with regard to the lssue

Management.

The TSSUE MANAGER will provide atl the Services in accordance to the requirement of the law, especially in strict

compliance to the Bangladesh Securities and Exchange laws, regulations, notifications and directions issued from

time to time prior to and on the date of the PUBLIC OFFER, the Companies Act, the Listing Rules etc.

The TSSUE MANAGER shall issue a Due Diligence Certificate in favor of ISSUER to execute PUBLIC OFFER in compliance

with the "Bangladesh securities and Exchange commission (Debt securities) Rules, 2021" only upon the lssue

MANAGER's satisfaction on independent verification of different papers, reports, documents and other material

facts and disclosures to evaluate authenticity and integrity ofthe lssuerthrough several discussions with the officials

and Directors of lSSUER.

The ISSUE MANAGER will take all possible precautions, care and exert the best of its expertise, skills and services for

thC PUBLIC OFFER.

The ISSUE MANAGER shall keep record for next 5 (five) years after PUBLIC OFFER approval for any inspection or

queries by the Commission as per guideline of "Bangladesh Securities and Exchange Commission (Debt Securities)

Rules,2021".

The ISSUE MANAGER may propose the engagement of any co-lssue Manager without any additional cost burden

and with the prior approval of ISSUER. The lssue Manager hereby undertakes that the Co-lssue Manager, as to be

engaged, possess the required licenses, approvals of BSEC, and requisite skills to undertake any or all of the services

as mentioned herein and the lssue Manager shall be solely responsible for any acts or omission of the Co.lssul fl oCI ?022
Manger so appointed and all terms and conditions as depicted herein, shall be equally applicable on the part of the' - -

, Co-lssue Manager.
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11. Rights and Obligations of the Underwriter:

Rights and Obligations of the Underwriter have been incorporated from the Underwriter Agreement executed

between the lssuer (Dhaka Bank Limited) and the Underwriter (UcB lnvestment Limited).

As per guideline of Bangladesh Securities and Exchanges Commission (Debt Securities) Rules, 2021 (the "Rules") at

least twenty percent (20%) of the issue under Public offer of the Bonds made under the Rules have to be

underwritten on a firm commitment basis by the underwriter(s) i.e. BDT /rc,(rcO,ooo shall have to be underwritten

on a firm commitment basis by the underwriters, subject to the terms stated below:

(a) The underwriter may also use best efforts for selling securities to any institutional investor or eligible

investor;

(b) The unsubscribed portion of securities up to the commitment shall be subscribed by the underwriter itself

or selling of any portion of unsubscribed securities to any institutional investor or eligible investor under

best efforts to fulfil the commitment;

(c) The issue shall sta nd cancelled in case of under-subscription above fifty percent (50%) of the Pu blic lssue.

12. Description of Dhaka Bank Limited:The lssuer

Dhaka Bank Limited (DBL) was incorporated as a Public Limited Company on April 05, 1995 under the Companies

Act, 1994 and commenced banking operations on July 05, 1995. Dhaka Bank was established in the nineties to bring

in a banking reform, focusing the heritage and history of the country into the modern metropolis. Most of its
presentation, publications, brand initiatives, delivery channels, calendars and financial manifestations bear the

bank's commitment to this commitment.

DBL was listed in DSE and CSE in 2OOO. The bank's businesses have a countrywide reach through a large network of
Branches, ATMS, ADMS, SME channels and SMS banking. As on March 2021, Dhaka Bank has made its vibrant
presence at 105 Branches including 2 lslamic Banking Branches, 19 Sub Eranches,3 sME service Centers,63 ATMS,

20 ADMs, 1 Business Kiosk and 2 Offshore Banking Units across the country. Catering to the needs of Capital Market,

the bank has established a subsidiary company named Dhaka Bank Securities Limited, having 6 branches across the
country.

Authorized Capital: BDT 10,000 Million
Paid-up Capital: BDT 9,496.25 Million
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28,665.77 o <')
Savings Eank Deposits

164,897.89 48.99Term Deposits

1.545,200.00

35,868.54Other liabilities

93.77315,504.85TotalLiabilities

CapitaUShareholders' Equity

6.2320,965.97Equity attributable to equity holde.s o, the parent company

9,496.25 2.82Paid-up Capital

2.709,086.26Statutory Reserve

81.46 0.02Other Reserve

2,302.OOSurplus in Profit and Loss account

0.000.07Non-controlling interest

20,966.O4 6.23Total Shareholders' Equity

100.00335,570.90Total l-iabilities and Shareholder5' Equity

[I{AT(A ; .,

LfllIi:)
ilCi,Ll s.Ci r\ 3;1\(,:sG

Bills Pa ble

Shareholding Structure:

Percentage of shareholding

0ti

Md a n 4ia

E

Ioble: Shoteholding Structu.e ofthe lssuet

lnformation Memorandum of
Dhaka Bank Perpetual Bond worth of BDT 2 Billion

2,270.O7 0.66
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Value of shares
(rk.)
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holdings

value of shares
(rk.)

Particulars

1. Local Ownership
Government
Banking companies

L2.856'1 1,151.8073.4779 7,377.87Financial lnstitutions
3,683.5641.1168 3,9M.55 4L.777LSponsors

3,915.68 42.4367 3,801.78General Public 47.2339
0.6682 59.86o.4819 46.33Mutual Fund

145.482.2777 209.97Unit Funds

0.1065 10.11 0.0760ICB Account Holders
4.08 0.0454 4.06lcB Head office (lnvestors A/c) o.o429
r.67 o.0234 2.10ICB Mutual Fund 0.0176

0.1033 9.250.201s 19.13ICB Unit Fund
0.0363 3.26lcg AMCL Unit Fund 0.0369 3.S0

0.25 51 22.45Non-Resident Bangladeshi (NRB) 0.0826 7 .44
0.1699 75.23ICB Asset Management Company Ltd 0.1s80 15.00
0.rr21 10.10lcB lnvestors A/c, Local Office 0.0948 9.00
o.28s2 25.55o.7742 L5.92ICB Capital Management Limited

76.97ICB AMCL First Mutual Fund 0.1534 74.57
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100.0000 99.9993 8,958.679,495.25

2. Foreipn Ownership
Financial Company 0.00 0.0006 0.05

lndividual lnvestors 0.00

0.00 0.0006

100.00 9,496.2s 100.00 4,954.72

The lssuer maintains appropriate capital adequacy, which enables it to confront various risk factors it may be

exposed to.

Total Capital of the lssuer:

Toble: Desc ption ol lssuer's lotol Copitol

amount in BDT million)

3L.L2.202r 31.12.2020consolidated Capitalto Risk weighted Assets Ratio (cRAR) - as per BAsEL lll
Taka Taka

Tier - I Caoital (soinp - concern caoital)

9,496.25 8,958.72Paid up Capital

0.07 0.06Minority lnterest

9,086.26 8,263.44Statutory Reserve

6.56 6.56General Reserve

2,708.972,302.OOSurplus in Profit and Loss Account

20,891.15 L9,337 .7 6

Less : Regulatory Adiustment
534.51493.45Book value of Goodwill and value of all other lntangible Assets**

(**written down value of Software which is treated as lntangible Assets)

496.31368.2sDeferred Tax Assets (DTA)

20,o29.4s 18,306.88

0.00 0.00AdditionalTier 1 Capital (AT 1)

18,306.8820,029.45TotalTier-lCapital

Tier - ll CaDital ( concern caoitall

8,301.80 6,628.97General Provision

0.00 0.00Asset Revaluation Reserve (50%)

0.00 0.00Revaluation Reserve for HTM & HFT Securities (50%)

3,600.00 5,086.82Non-convertible Subordinated Bond

11,901.80 L7,715.79

0.00 0.00Less : Regulatory Adiustment
11,901.80 11,77s.79Total Tier - ll Capital

31,931.2SA. Total Eligible Capital t\
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Credit Risk

151,857.851s7,346.81

36,597.L9 37,205.7 7Off- Balance sheet business

183,063.62193,944.00

7,098.39 5,549.97Market Risk

16,840.95 16,453.15Operational Risk

277,443.35 205,056.75Total Risk-wei8hted Assets

27,235.42 25,633.34C. Required Capital on Risk Weighted Assets

4349.33D. Capital surplus / (Shortfall) [A-Cl

74.64%t4.66yoTotal capital Ratio (%)*

IHAI(A
LIMI
txctrttNct lnformation Memorandum of

Dhaka Bank Perpetual Bond worth of BDT 2 Billion

B. Risk Weighted Assets

Capital Requirement
2021

Held (%) Held (%)

Tier - I Capital (going concern capital) 9.19 8.93

Tier - ll Capital (gone concern capital) 5.46
Total 14.66% 14.64%

b, Business

From the very year of its landmark journey, Ohaka Bank has truly cherished and brought into focus the heritage and

history of Dhaka and Bangladesh from Mughal outpost to modern metropolis. Most of its presentation, publications,

brand initiatives, delivery channels, calendars and financial manifestations bear Bank's commitment to this
attachment. The Bank is widely recognized today for its exceptional service, simplicity, proximity and cutting-edge
way of delivery.

The bank has stood for its financial strength and operational craftsmanship marking its position as the potential

market player in all core areas of banking in the country. lt got listed in DSE and CSE in 2000. Alongside a lasting bond

with the corporate world, Dhaka Bank has got hold of a countrywide reach through a larger network of Branches,

ATMS, ADMS, SME channels and SMS banking. As on March 2021, Dhaka Bank has made its vibrant presence at 105

Branches including 2 lslamic Banking Eranches, 19 Sub Branches, 3 SME Service Centers, 63 ATMS, 20 AOMS, 1
customer Service Center and 2 Offshore Banking Units across the country. Catering to the needs of Capital Market, I S ICT ?022
the Bank has established a subsidiary company named Dhaka Eank Securities Limited having 6 countrywide
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Balance sheet business

4,695.83

Dhaka Bank is such a dream that spread in profusion modern banking prospects with deep attachment to its
community and culture. A host of visionary entrepreneur friends inspired by a futurist leader set forth the fight of
this great corporate voyage that echoed the speed of technology on the inner soul of Bangladesh. Dhaka Bank was

incorporated as a Public Limited Company on April 6, 1995 under Companies Act, 1994. The company commenced

banking operations on July 5, 1995.

Branches.

2020

5.71
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we expect to rise from the heart of Bangladesh as a stronger force in the market we serve. We are committed to
our Boals to create superior shareholder value in our quest for excellence as we grow and mature into a banking

veteran.

Vision:
At Dhaka Bank, we draw our inspiration from the distant stars. Our vision is to assure a standard that makes every

banking transaction a pleasurable experience. Our endeavor is to offer you supreme service through accuracy,

reliability, timely delivery, cutting edge technology and tailored solution for business needs, global reach in trade

and commerce and high yield on your investments.
Our people, products and processes are aligned to meet the demand of our discerning customers. Our goal is to
achieve a distinct foresight. Our prime objective is to deliver a quality that demonstrates a true reflection of our

vision- Excellence in BankinB.

Mission:
To be the premier financial institution in the country providing high quality products and services backed by latest

technology and a team of highly motivated personnel to deliver Excellence in Banking.

Business:
Dhaka Bank focuses on a wide range of financial products and services which include commercial banking through

both conventional and lslamic mode, Merchant and lnvestment Banking, SME & Retail Banking, Credit Card and Off-

shore Banking. lt plays Leading Role in Syndicated & Structured Financing. lt has expertise in Corporate Credit and

Trade Finance and made extensive market penetration with continuous groMh in Corporate, Commercial and Trade

Finance sectors.

Corporate values of Dhaka Bank Limited:

. Customer Focus

. tntegrity

. euality

. Teamwork

. Respect for the lndividual

. Responsiblecitizenship

Product and Services:
ohaka Bank recognizes that corporate customers' needs vary from one to another and a customized solution is I I 0CT 20l?
critical for the success of their business. DBL Corporate Banking provides financial products & services that fulfill
various banking needs of large Corporate Houses, as well as Financial lnstitutions & Micro-Credit Organizations.

Our product basket ranges from short term financing of day-to-day business operations to long term loans for

t\ expansion of business. We work to understand one's specialized needs and design tailored and structured solutions
1$11 a-, (-
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Project financing is an innovative and timely financing technique that has been used to fund large-scale corporate
projects. lt includes understanding the rationale for project financing, preparing the financial plan, assessing the
risks, designing the financing mix, and raising the funds.

Ohaka Bank offers a full range of products & services to the entrepreneurs implementing a proj€ct including

structuring mode of financin& mitigation of different risks and providing advisory service for successful

implementation of the pro.iect.

Products offered under Proiect Flnance -
Term Loan - Machineries
Term Loan - Construction
Lease Finance (Machineries)
Foreign Currency Loans

our experience in Project Financing covers a wide span of businesses and industries. One can leverage on our
expertise in the following sectors particularly:
Textile, Ready Made Garments, Cement, Steel & Engineering, Paper & Packagin& Jute lndustry, Telecom, Media and

Technology, Power Sector, Glassware, Edible Oil and Consumer Products, Energy and lnfrastructure, Chemicals and

Pharmaceuticals, Construction, Renewable Energy (solar EnergY), Ship-buildinS, Aviation, Healthcare

TRADE FINANCE:

Ever since "Business" has become a matter of beyond the geographical boundaries, Foreign Trade has been

introduced as a ma.ior wing of modern banking. For supporting the businesses of our customers, we have made a

strong base for offering wide range of products and services related to Trade Finance.

. Export LC (Advising & Transfer)

. ExportBillNegotiation/Collection

. lmpon Finance

. lmport Bill Handling

. shipping guarantee

. EDF Loan

. OBU Financing

WORKING CAPITAL FINANCE:

Working Capital is the life blood for any newly established projects. Dhaka Bank's working capitalfinancing includes

all sorts of facilities for every sector of businesses and industries with respect to their nature of operation- Our

products and services for financing working capital depending on the nature of facilities can be segmented as -

Non - Funded Facilities:
Letter of Credit (Cash LC, BTB LC, UPAs, EDF etc.)

Bank Guarantee (BB, PG, APG, Payment Guarantee, FC)

Funded Facilities:
. Short Term Loan (3, 6, 9 months)
. overdraft - Others
. overdraft - Work order
. Cash Credit (Hypothecation, Pledge)

. Loan against Trust Receipt (LTR)

. Time Loan

10 ocT 2c?2
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. Payment & collection solution

. Bulk cheque Processing

. Utility Bill collection

. Vendor/Salary Payment

. cash pickup & Delivery

. Hajj Remittance Processing

. Mana8ing lPOs as Lead Bank

. Act as Banker to the issue of lPOs

DHAKA BANK OFF-SHORE BANKING UNIT

We have come a long way since we launched our Off-shore BankinB operations in Dhaka Export Processing Zone six

years ago. we are one of the pioneers among local banks in Bangladesh to set up an Off-shore Banking Unit, which

went in operation in the year 2006 in Dhaka Export Processing Zone. As a second generation private commercial

Bank, Dhaka Bank's Off-shore Banking Unit has earned enormous confidence of the foreign investors due to its
strong commitment and dedication over the years. Currently, the bank has been providing offshore banking services

to several Type-A industrial unit ofthe EPZs through its two OBUs in Dhaka and Chittagong Export Process Zone. We,

in the Off-shore Banking unit, pride ourselves in our ability to provide premier Off-shore Trade solutions to our

clients, while ensuring that highest levels of professionalism are practiced by our colleagues.

Though the country's offshore banking market is dominated by the foreign banks, Dhaka Eank has been able to make

its presence felt by attracting a good number of customers in a short period of time through effective marketing and

competitive pricing of its offshore banking products and ensuring highest levels of professionalism and excellent

customer services backed by quality human and technological supports. OBU invested around USD 19 million in

offshore market to support Type-A industries as well as to strengthen its asset portfolios.

c. Board of Directors and Management

Board of Directors:

180 Management Team:

1S oCT 2022
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DesignationSl No Name
Cha irma n1 Mr. Abdul HaiSarker
Vice ChairmanMr. Jashim Uddin
DirectorMr. Amanullah Sarker
DiaectorMr. Reshadur Rahman4
Director5 Mrs. Rokshana Zaman
Director6 Mr. Altaf Hossain Sarker
Director7 Mr. Mohammed Hanif
Director8 Mr. Tahidul Hossain Chowdhury
DirectorMr. Khondoker Monir Uddin9

Director10 Mr. Md. Amirullah
Director11 Mr. Abdullah AlAhsan
Director72 Mr. Mirza Yasser Abbas
Director13 Mrs- Manoara Khandaker
Director14 Mrs. Rakhi Das Gupta
lndependent Director15 Mr. Feroz Ahmed
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Executive Committee:

sL. Name of Member Designation

Mrs. Rokshana Zaman Chairperson

2 Mr. Reshadur Rahman Member

3 Mr. Altaf Hossain Sarker Member

4 Mr. Mohammed Hanif Member

5 Member

Mr. Mirza Yasser Abbas Member

7 Mrs. Manoara Khandaker Member

Audit Committee:

sL. Name of Member Designation

1 Mr. Ahbab Ahmad chairman

Mr. Abdullah Al Ahsan

3 Mr. Amanullah Sarker Member

4. Mr. Tahidul Hossain Chowdhury Member

Risk Management Commift ee:

5L Name of Member Designation

1. Mr. Khondoker Monir Uddin Chairman

2. Mr. Md. Amirullah Mem be r

3 Mr. Jasim Uddin Member

5 Mr. Md. Muzibur Rahman Member

d. Profile of the Board of Directors:

Mr. Abdul Hai Sarker
Chairman

Mr. Abdul Hai Sarker has been recently elected as the Chairman of Dhaka Bank Limited. Mr. Sarker was born in a

respectable Muslim family of Sirajgonj District. He accomplished his Post Graduation Degree (M. Com) from the
University of Dhaka in 1970. Soon he involved himself in international trade and business and became a reputed

industrialist in the country.

His sincere effort and dynamic leadership culminated in a large business conglomerate in the name of PrrO.n, nrolOg 
0CT

Mr. Sarker is also the Founder Chairman of Dhaka Bank Limited, Former President of Bangladesh Textile Mills
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Mr. Sarker is the Present Chairman of Education, Science, Technology and Cultural Development Trust (ESTCDT) of
lndependent University Bangladesh (lUB), Dhaka. He is also the Member of the Board of Trustees of lndependent

University of both Dhaka and Chittagong. Mentionable that he is the Founder Member of the Board of Trustees of
Bangladesh Enterprise lnstitute (BEl) and Associate Director of lnternational Cotton Association based in Liverpool,

UK. He has recently been elected as the Executive Board Member of lnternational Chamber of Commerce (lCC),

Bangladesh.

Mr. Jashim Uddin, Vice Chairman of Dhaka Bank Limited is a prominent businessman of the country. He is also a

Sponsor Director of the Bank. Academically, he is a Bachelor of Arts and by profession. He is an established

businessman having more than 34 years of experience. He is involved in myriad fields of business comprising Banking

Seryices, lnsurance, Stock Brokerage, HR Development, Trading and others. He is now the Chairman of lmpel Shares

& Securities Ltd.; Director of HURDCO lnternational School and Proprietor of Rafid Enterprise and Shareholder of
Dhaka lmperial Hospital Ltd.

Widely travelled, Mr. Jashim is involved with many social and educational initiatives and earned recognitions trom a

number of orBanizations. He is Life Member of Bhatiary Golf and Country Club, Red Crescent Society, Kidney

Foundation, Chittagong and Diabetic Association, Chittagong. As a Donor Member he has contributed to a number

of schools and colleges.

Mr. Amanullah Sarker
Director

Mr. Amanullah Sarker is Director of Dhaka Bank Limited. He was appointed a Member of the Board of the Bank with
effect from April 18, 2013. Having an excellent business back8round for 28 years, he is associated with Rahmat

Group, a renowned business group which is one of the leading manufacturers of textiles, spinning, weaving, plastic

and accessories in the country.

Mr. sarker was born on May 18, 1964 and belongs to a respectable Muslim family. He is the son of Alha.i., Mohammad

Ali Sarker and Mrs. Amina Khatun. Academically he has earned B.A. (Hons) and M.A. degree from the University of
Dhaka. Having accomplished his academic feat, he set out as a promising business entrepreneur in the eighties. Over

the next two decades, his career grew on his continuous success leading up to the formation of Rahmat Group. He

is the Managing Director of Rahmat Spinning Mills Limited, Chairman of Logos Apparels Limited and Director of

Rahmat Textiles Ltd., Belkuchi Spinning Mills Ltd., china Plastic (BD) Limited and Rahmat Sweaters (BD) Limited.

Eesides business i

welfare. 1$
Mr. Amanullah sarker has made worthy contribution to the society and publil 0 0CI ?0U
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Besides being a leading business personality, he has been playing a commendable role in social welfare and

community development. Many organizations have awarded him for his outstanding contribution to the society. He

has also been accorded Commercially lmportant Person (ClP) status by the Government of People's Republic of
Bangladesh.

Mr. Jashim Uddin
Vice Chairman
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Mr. Reshadur Rahman
Director

Mr. Reshadur Rahman is a prominent industrialist in Bangladesh. As a successful business entrepreneur, he has many

achievements to his credit. His able leadership has become more vibrant in Banking where Dhaka Bank is an epitome

of his continued success. Mr. Rahman is now leading the Bank as Director. He was elected the Chairman of the Board

of Oirectors in the 243rd Meeting of the Board of Directors of Dhaka Bank held on May 13, 2015 and was lastly re-

elected Chairman in the 353rd Board Meeting held on lune 12, 2019. He was also the Chairman of the Board of
Directors during the tenure 2010-2013.
Having accomplished his graduation, Mr. Rahman resolved on making a start in the line of business and succeeded

in new ventures one after another over more than three decades of his career. His business grew as an enormous
group and diversified into numerous worthy areas. He is also the Chairman of RR Aviation Ltd., Trade Hub Bangladesh

Ltd. and Dhaka Bank Securities Ltd.; Managing Director of RR Holdings Ltd.; Proprietor of RR Trading & Co., RR

Shipping Lines, RR Architecture & Engineering Co. and National Traders; and Shareholder of Alliance Deep Sea Fishing

Ltd., Alliance Bags Ltd., Quality Breeders Ltd. and Quality Grains Ltd

Mr. Reshadur Rahman has membership in professional organization namely Dhaka Chamber of Commerce &

Industry and all elite clubs in Dhaka and Chittagong. He is equally active in many community development and social

services programmes. Time and again, he has remained an honourable Donor to BIRDEM Hospital, Cancer Hospital,

SEID Trust and a good number of educational institutions. He is the honorary Consul General of the Republic of
Poland in Dhaka.

Mrs, Rokshana Zaman

Director

Mr. Altaf Hossain Sarker
Director
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Mrs. Rokshana Zaman is an experienced business person and a prominent woman entrepreneur in the country. 5he

is now the Chairperson of the Executive Committee of the Board. She has exposure in the line of business for more

than 18 years. 5he is the Proprietress of Dhaka Enterprise, a reputed business firm in Bangladesh and M/S. Manehor

Fisheries and Director of Dhaka Bank Securities Ltd. Mrs. Zaman first involved herself in Banking business as an

Alternate Director of the Bank back in 1996. Subsequently she was appointed a Director on June 29, 2004. She

became the Chairperson of the Eoard of Directors on June 29, 2004 and continued her tenure till March 28, 2006.

Since long, she has been associated with various CSR initiatives.

A seasoned industrialist Mr, Attaf Hossain Sarker is an admired name in the arena of business in Bangladesh. His

brilliance and business foresight has added a new dimension to the industrial revolution in Ban8ladesh. As his

brainchild, many enterprises are there to be named, which in turn have become a change maker not only in the
heartland of Sirajgonj where he was born but also around the country as a whole. ln his mid-twenties, he started off
as a businessman with an academic accomplishment of Bachelor of Commerce (B.Com.). The following years saw his

sparks of business growth in diversified areas of business. Mr. Sarker is the CEO of Rahmat Group, a renowned

business conglomerate. He is the Chairman of Rahmat Spinning Mills Ltd., Belkuchi Spinning Mills Ltd., China Plastic

(BD.) Ltd., Rahmat Plastic and Accessories Ltd. and Rahmat Rotors Ltd.; Managing Director of Rahmat Textiles Ltd.

and Rahmat Knit Dyeing & Finishing Ltd.; Director of Rahmat Fashion Wear Ltd., and Dhaka Bank Securities Ltd. ,"d t I 0[T ?C??
Advisor of Logos Apparels Ltd. Textile and Garment products under Rahmat Group have captured an international ' - -

1



IHAI(A
IIMIIED
txct .tNct rN 8AN(luG lnformation Memorandum of

Dhaka Bank Perpetual Bond worth of BDT 2 Eillion

of the Board. He is also a sponsor Shareholder of the Bank that began its Banking operation in 1995. Earlier, he led

the Bank as Chairman being elected in the 134th Board Meeting held in April 2008. His interest has an extra focus

on education and social organizations. He is a Member Trustee of lndependent University, Bangladesh (lUB) and

Director of Bangladesh Textile Mills Association (BTMA). Mr. Sarker is founder Member of Board ofTrustees of Dhaka

Bank Foundation. Besides, he is a regular sponsor to different social activities, honourable Donor to BIRDEM Hospital,

Cancer Hospital, sElD Trust and a good number of educational institutions.

Mr. Mohammed Hanif
Directo r

An experienced businessman Mr. Mohammed Hanif is a renowned industrialist in the country. He has made

remarkable contribution towards business and Banking in Bangladesh. The seasoned industrialist has a business

career that extends over as long as 54 years. He is the Managing Director of Hanif Steels Ltd., Hanif Spinning Mills

Ltd. and National Foundry & Engineering Works (Pvt.) Ltd. Mr. Hanif is a Sponsor Director and one of the long serving

Board Members of Dhaka Bank Limited. He was elected the Vice Chairman of the Bank in the 134th Board Meeting

held in April 2008. He was first appointed a Director of the Board on April 6, 1995. He is also a Founder Member of
the Board of Trustees of Dhaka Bank Foundation and an erstwhile member of Audit Committee of the Bank. He is

associated with different socio-cultural activities.

Mr. Tahidul Hossain Chowdhury
Director

Mr. Tahidul Hossain Chowdhury is a sponsor Director and one of the long serving Members of the Board of Dhaka

Eank Limited. His first appointment as Director dated April 6, 1995 while his last re-appointment took place on May

11, 2009. Academically, he is a Bachelor of Arts and his professional experience in business extends over more than

39 years.

Mr. Chowdhury has earned a name as a prominent business personality in the country having stakes in diverse fields

of business. He is the Chairman of Riotex Ltd. and Jerat Shirt Ltd.; Managing Director of lerat Fashion Ltd. and Hotel

Victory Ltd. and Oirector of Central Hospital Ltd., HIiRDCO lnternational School and Dhaka Bank lnvestment Ltd.

Besides, he is well-connected to various social initiatives and has a good travel record around the world on business

and personaltrip.

Mr. Khondoker Monir Uddin
Director

A passionate entrepreneur and a perceptive businessman, Mr. Khondoker Monir Uddin is a Director of Dhaka Bank

Limited. He is also one of the admired Sponsor Directors who envisioned Dhaka Bank as a house of corporate

excellence. He is now the Chairman of the Risk Management Committee of the Board. Born and educated in Dhaka,

he obtained B.Com. (Hons) and M.Com. degree from the Department of Accounting, University of Dhaka. On

achieving academic feat, Mr. Monir set out his venture in business in 1985. The succeeding years saw his scintillating

entrepreneurship in diverse fields of business spanning Readymade Garment (RMG), Real Estate, Chemicals,

Business Equipment & Machine Supply, Banking, Health care, Education and Brokerage servlces, etc. with his

visionary and proven business record, Mr. Monir has acquired a good entrepreneur image in the country. He pu\ 0 0[i ?011

indelible mark of perfection in whatever areas he works, For example, with his visionary leadership and keen

busLness knowledBe, Shanta Holdings Limited, a powerful portfolio of the country's most distinctive and selective

ffiopments, drives forward to demonstrate unparalleled foresight by developinS projects which are the epitome
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of modern architecture and comfortable living. He is the Managing Director of shanta Apparel Ltd., Shanta Medical

Centre Ltd., Universal Business Machines Ltd., STS Holdings Ltd., Shanta Holdings Ltd., GDS Chemical Bangladesh

(Pvt.) Ltd. and Shanta Securities Ltd.

To fulfil various priority needs of the people, Mr. Monir pioneered in different services of international stature.

Among such enterprises, prominent are Apollo Hospitals, Dhaka, the only US-JCl accredited hospital in Bangladesh,

lnternational School Dhaka (lSD) and Delhi Public School (DPS) in Dhaka and other important cities in the country.

He is equally compassionate about social responsibility and contribution in philanthropic services for the
underprivileged children and women. This apart, he has affiliation with a number of social groups, namely Dhaka

Club Ltd., Gulshan Club Ltd., Uttara Club Ltd. and Kurmitola Golf Club. He has visited a good number of countries

across the globe on different occasions of business.

Mr. Md. Amirullah is a seasoned businessman in the country. He has considerable experience in business extending

over above 49 years. His long attachment and commitment to business is something worth considering in the pace

of economic development of the country. He started young in business and ended up with many achievements to

be proud of. He is one of the pioneers in Bangladesh to initiate export of Video Cassettes worldwide. There is hiEh

recognition to his credit as a large exporter of chemicals in the international market. He had long been associated

with HP Chemicals Ltd. and Orient Craft Ltd. He is one of the Directors of Dhaka Bank lnvestment Ltd. Mr. Amirullah

associated himself with Banking entrepreneurship as a Sponsor Director of Dhaka Bank. He still continues with the

Bank as Director and has retained his position for several terms after required intervals. He is now the Member of

the Executive Committee of the Board. He has also widened his contribution to education setting through up a

university in Dhaka. He has life membeBhip with almost all elite clubs.

Mr. Abdullah Al Ahsan
Director

Mr. Abdullah Al Ahsan, Director of Dhaka Bank has a prolific business background. For more than 33 years, his

contribution to industry and commerce has remained vibrant. Academically he has completed M.Com. He is also a

Sponsor Director of Dhaka Bank. His first appointment as a Director took place in April 6, 1995. As a business

entrepreneur, he has made worthy contribution to Agro lndustry, well-recognized as a thrust sector in Bangladesh.

He is the Director of Aroma Poultry and Aroma Fisheries Ltd. He has widely travelled across the globe on business

trips. He is associated with Gulshan Club, chittagong Golf & country club and chittagong seniors club Ltd. He was

pro-VC of USTC.

Mr. Mirza Yasser Abbas
Director

Mr. Mirza Yasser Abbas, a youthful entrepreneur, is the Director of Dhaka Bank Limited. He is also a Member 
"fl S 0[T 201?

Executive Committee of the Board. Mr. Abbas has an excellent academic record. He has attained his international' -

MBA from Arcadia University, PA, USA and earned worthy expertise on business management affairs. He has been

sociated with Mirza Enterprise and family business over the last 16 years; and applies his rich experience as the
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Chairman of LOUD Limited and Managing Director of Predictable Process Limited. He is also the Director of Dhaka

Bank lnvestment Limited.

Mrs. Manoara Khandaker
Director

Mrs. Manoara Khandaker has been nominated as Director of Dhaka Bank Limited in June 2018. Born in Cumilla, she

completed her Bachelors of Arts Degree from Cumilla Government Women's College. Mrs. Khandaker is one of the
pioneers in Shoppin8 Bag lndustry in the country. She is the Director of M/S Bari and Pack Plast Limited, Raiarbag,

Dhaka, since 1998

She is also a proprietress of M/S Total Pack and Packaging, a concern of Bari Group of Companies, which came into

operations in 2014 as the only manufacturer of Stretch Wrap Film in Bangladesh.

Mrs. Rakhi Das Gupta
Director

Mrs. Rakhi Das Gupta is one of the sponsors of Dhaka Bank Limited. The Eoard of Directors of Dhaka Bank Limited in

its 377th Meeting of Board of Directors held on luly 28, 2O2O unanimously decided to appoint her as a Director of

the Bank.Prior to this appointment, she also held the position of Director in the Banktwice in the years 1995 and

2009. She is also a Director of Uniroyal Securities Limited, a brokerage house.

Mrs. Gupta was born in a respected Hindu family in Cumilla. Her husband, late Mr. Asoke Das Gupta, was a reputed

businessman and a freedom fighter. He was the Vice Chairman of One Eank Limited, Chief Executive of IMTREX and

Managing Director of Uniroyal Trade Limited.She is a proud mother of a son and a daughter. Her dau8hter, Ms.

Anannya Das Gupta is also a Oirector of One Bank Limited.

Mrs. Gupta completed her Graduation with Honours and Post-graduation in English from the University of Dhaka.

She has 46 years of experience in teaching profession and 18 years of experience in share business.She is also

involved with various charitable organizations.

Mr. Ahbab Ahmad
lndependent Director

Mr. Ahbab Ahmad was appointed lndependent Director of Dhaka Bank Limited with effect from June 30, 2021.Mr.

Ahbab served as a Senior Lecturer in SocioloBy Department both in University of Ohaka and UniversitY of Rajshahi

from 1964 to 1967. Then he joined Civil Service of Pakistan (CSP) in 1968. He served as Assistant Commissioner in

greater Earisal from 1969 to 1970. Then he was senior instructor of National lnstitute of Public Administration (NIPA)

from 1973 to 1974. Moreover, he worked as SDO of Moulvi Bazar and ADC of Cumilla in between 7972 and L974.

After that, he was Director, Training of Civil Officers Training Academy. He served Ministry of Agriculture as Deputy

ry. Then he served ministry of Home Affairs, Ministry of Commerce and Cabinet Division as Joint Secretary in

$ ent periods from 1987 to 1990.
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Mr. Mirza Yasser Abbas was appointed Member of the Board of Directors of Dhaka Bank on May 3, 2012- since his

ioining, he has been spearheading many developments and restructuring initiatives in the Bank on behalf of the
8oard.
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He was Economic Minister of Bangladesh Emba5sy in Germany with Accreditation of Austria and Czecho Slovakia

from 1990 to 1994. He was Director General of NGO Affairs Bureau, Prime Minister's Office. He was Managing

Director of Biman Bangladesh Airlines from 1994 to 1995. He served Ministry of Youth and sports, Ministry of

Environment and Forest, Rural Development and Cooperative Division in different periods from 1995 to 1997. He

was a representative of Summer lnstitute of Linguistic which is a Magsassy Award winner lnternational NGO. He

was Chairman of Bangladesh Krishi Bank from 2OO2 to 2005 and Rector of BPATC from 2005 to 2006. Later he served

National Food Security Proiect in Dhaka under FAO from 2008 to 2012.

Mr. Ahbab completed his BA (Hon's) and MA in Sociology from the University of Dhaka. He received scholarship from

Cornell University, USA and Sussex University, UK on Rural Development. He also received British council Scholarship

in Manchester University on Training Methodology.
Mr. Ahbab attended many lnternational Seminars and Workshops. He is a fan of Tennis and a reBular swimmer. He

has keen interest in literary works and some of his publications are - gEllil frT\9 Rr{€', fFE T{ ql.[dK
orFir e fi{rrffins'

Mr. Feroz Ahmed
lndependent Director

Mr. Feroz Ahmed was born in a respectable Muslim family at village-Noupara under Naria Upazila of

Shariatpur district on 1ST December of 1952. He had his Primary and Secondary education in his village

school. He obtained B.A (Hons) and Masters Degree in Economics from Dhaka University. He maintained

brilliant academic result in allthe Public examinations and obtained government scholarship.

He joined Bangladesh Bank in 1975 as Officer class land served there till February, 1979. Thereafter he

.joined Bangladesh civil service as a Member of B.c.s (customs & Excise) cadre on 1st March, 1979. He

served in different capacities of Customs & Excise department with good reputation. He left Customs

Service and joined as Deputy Secretary to the Government of Bangladesh in February 1998 in the Finance

Division. As Joint Sectary of Finance he was associated with the preparation of National Budget. As

Additional Secretary he discharged the responsibility of Chief Controller of lnsurance. ln this capacity he

took steps to reorBanize the lnsurance Sector and Played Key role in finalizing the present lnsurance Act

and lnsurance Regulatory & Development Authority Act by replacing the old lnsurance Act, 1938.

As Secretary to the Government he served as Executive Director of Jamuna Bridge Authority, Youth and

Sports Ministry and Commerce Ministry. As Commerce Secretary he pioneered the enactment of
Consumers' Rights Protection Act to safeguard the interest of millions of consumers of the country. He

also played a pivotal role in formulating and passing the Charted Secretary Act to uphold the interest of
professionals as Secretaries of Companies in Bangladesh.

During his checkered career he also served as Chairman of lnvestment Corporation of Bangladesh (lCB)

and Bangladesh lnsurance Academy and contributed to the development of these organizations. He also

served as a member of The Privatization Commission responsible for denationalization of Sovernment
industries and business entities. 
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Commerce Secretaryts Meeting in Dhaka & Delhi, South Asian Regional Conference of lnsurance

Regulatory Forum in Kathmandu and D-8 conference on Takaful and lnsurance Regulatory in Kualalampur

and contributed to the proceedings. He also led the delegation to World Trade Organization (WTO) in

Geneva for negotiations to promote trade and commerce of Bangladesh.

He visited many countries including UK, USA, China, lndia, Thailand, Philippines, Nepal, Bhutan, Tanzania,

Myanmar, Malaysia etc. He retired from Government Service in 2010. Since then he was associated with
Bangladesh Textile (BTMA) tillJuly, 2021.

He was appointed as the lndependent Director of the Bank w.e.f 28.04.2022.

Mr. Emranul Huq was appointed as the Managing Director and CEO of Dhaka Bank Limited with effect from February

22, 2020. Prior to this role, he was serving the Bank as the Additional Managing Director and Chief Business Officer.

Mr. Huq has more than three decades of professional banking experience both at home and abroad to his credit. He

started his career with Bank of Credit and Commerce lnternational (8CCl) in Dhaka as Management Trainee in 1986.

Before joining Dhaka Bank in 1998, he also worked at Eastern Bank Limited and Credit Africa Bank Limited in Zambia

in various capacities. During his long tenure with Dhaka Bank, Mr. Huq served in various key positions which includes

Deputy Managing Director for Business Banking, Head of Corporate Banking and Branch Manager for various

corporate branches of the 8ank, etc. Mr. Huq attended various professional banking training programs at home and

abroad namely, UsA, Germany, Netherlands, china, Thailand, Malaysia, Hong Kon& Pakistan, etc. He is a "certified

Corporate Banker" and a Fellow of the American Academy of Financial Management. He is also the Member of the

Standing Committee on Banking Technique and Practice of lnternational Chamber of Commerce (lCC) Bangladesh.

Mr. Huq obtained his Bachelor of Commerce with Honors in Management from the University of Dhaka and Masters

in Business Administration from the American lnternational University-Bangladesh (AIUB).

e. Description of Encumbered and Unencumbered Assets with Value thereof:
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Encumbered Asset (as on 31 December 2021): There is no encumbered asset of Dhaka Bank Limited.

Unencumbered Asset (as on 31 December 20211: All assets of Dhaka Bank Limited is unencumbered. Total

unencumbered asset is BDT 336,570.90 Million.
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Amount in BDT Million)

ount in 8DT Million

f. Description of Assets and Liabilities

ASSETS:

LIABITITIES:

nM
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37.72.2027

Taka

19,838.53

2,307.46Cash in hand (lncluding foreign currencies)

t7 ,537 .07Balance with Bangladesh Bank and its agent bank(s) (lncluding

foreign currencies)

22,466.56Balance with other banks and financial institutions

20,331.84ln Bangladesh

2,t34.72Outside Bangladesh

5,650.00Money at callon short notice

52,359.06lnvestments

38,596.72Government

L3,762.35Others

274,607.30Loans, advances and lease/investments

27L,439.82Loans, Cash Credits, Overdrafts, etc./lnvestments

3,767.48Bills purchased and discounted

8,974.91Fixed assets includinB prem ises, furniture and fixtures

L2,674.53Other assets

Non-bankinB assets

336,570.90Total Assets

3L.r2.2027LIABILITIEs & CAPIIA!

Liabilities
44,59O.75Borrowings from other banks, financial institutions and agents

229,945.s6Deposits and other Accounts

34,772.43Current Accounts and other Accounts

2,270.O7Bills Payable

24,665.L7Savings Bank Deposits

164,897.89Term Deposits

5,200.00Non-Convertible Subordinated Bond

3s,868.54Other liabilities
315,604.85Total Liabilities

Capital/shareholders' Equity
20,965.97lrquity attributable to equ ity holders of the parent company

le Offico. Dhaka
rru.,t Oll,ce, Dhaka

D
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Particulars

PROPERTY AND AsSEI5

Cash



9,086.26Statutory Reserve

81.46Other Reserve

2,302.00Surplus in Profit and Loss account

0.07Non-controlling interest

20,966.04Total shareholders' Equity

335,570.90Total Liabilities and Shareholders' Equity
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9,496.25Paid up Capital

g. Description of Previously lssued Debt

Previously issued debt or securities:
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Particulars First Bond Second Bond Third Bond

Issucr Dhaka Bank Limited Dhaka Bank Limited Dhaka Bank Limited

Lead Arranger Standard Chartered Bank
Ltd.

Standard Chartered Bank
Ltd.

Standard Chartered Bank
Ltd.

Trustee Bangladesh General
Insurance Company Ltd.

Green Delta lnsurance
Company Ltd.

Green Delta Insurance
Company Ltd.

Tenure ofBond 7 Years 7 Years

Total Face Value Tk 200.00 Crore TK. 300.00 Crore TK.500.00 Crore

Number of Bonds BO 25 35

Profit Rate 17.650/o 7 -1lo/o 7 -10.5o/o

Date oflssue December 06, 2010 May 15, 2016 August 12, 2018

Repayment/
Redemption

Redemption completed
as of December 06, 2017

BDT 60 Crore
Redemption as of August
37,2022

BDT 300 Crore Redemption
as ofAugust 31, 2022

1
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3.d Bondl Bond 2nd Bond
Outstanding
TK. (as at 31
August 2022)

Bond
lssued
(Taka)

Outstanding
TK. (as at 31

August 2022)

Total
Outstanding
TK. (as at 31

August
2O22)

Bond
Issued
(Taka)

Outstanding
TK. (as at 31

August 2022)

Bond
Issued
(Taka)

Bangladesh
Commerce
Bank Limited
National
Credit and
Commerce
Bank Limited

5.00 Cr.

Standard
Bank Limited

5.00 Cr.Trust Bank
Limited

10.00 CrDutch-Bangla
Bank Ltd.

Pubali Bank
Ltd.

10.00 Cr

Prime Bank
Limited

17.00 Cr.

Bangladesh
Development
Bank Limited

20.00 Cr.

Janata Bank
Ltd

20.00 Cr.Saudi-
Bangladesh
Industrial &
Agricultural
lnvestment
Company
Limited

Sonali Bank
Limited

20.00 Cr

uc!18 ocl
25.00 CrRupali Bank

Ltd.

-\
nt

I S

Prime Bank 3.00 Cr

d office, Dha ka
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H man
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Name ofthe
lnvestor

5.00 Cr.

5.00 Cr.

20.00 Cr.
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5.00 Cr.National Life
lnsurance
Company
Limited

Central
Depository
Bangladesh
Limited

25.00 Cr

20.00 cr100.00
Cr

20.00 crRupali Bank
Limited

80.00 Cr 16.00 cr. 16.00 cr.Sonali Bank
Limited

10.00 cr.50.00 Cr 10.00 cr.Agrani Bank
Limited

50.00 Cr 10.00 cr.Ianata Bank
Limited

4.00 cr.20.00 Cr 4.00 crDelta Life
Insurance Co.

Ltd
150.00

Cr
90.00 Cr 90.00 CrAgrani Bank

Limited
60.00 CrSonali Bank

Limited
100.00

Cr
60.00 CrRupali Bank

Limited
60.00 Cr 60.00 Cr100.00

Cr
,anata Bank
Limited

15.00 Cr 9.00 Cr 9.00 CrPubali Bank
Limited

25.00 Cr 15.00 Cr 15.00 CrDelta Life
Insurance Co.

Ltd
10.00 Cr 6.00 CrSadharan

Bima
Corporation

500.00
Cr,

3OO.O0 Cr. 360.00 Cr200.00
Cr.

300.00
Cr.

60.00 Cr.

H€ad offic€, Dhaka

Em

IT

rector & cEO

f,fflf(A. r

tt,/lltD
ttar.,l(,Cl \ 34\(ri!C

10.00 cr.

100.00
Cr

60.00 Cr

60.00 cr

6.00 Cr

Total
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The following amounts were collected and deposited to the Paid up Capital Account of the Bank through issuance of
Equity Securities:

SL Amount Collected (Tk
Crore)

Year Subscriber

Bangladesh Commerce Bank Limited

National Credit and Commerce Bank Limited

Standard Bank Limited

Trust Bank Limited

Dutch-Bangla Bank Ltd.

Pubali Bank Ltd.

Prime Bank Limited

Bangladesh Development Bank Limited

,anata Bank Ltd
Saudi-Bangladesh Industrial & Agricultural
Investment Company Limited

Sonali Bank Limited

Rupali Bank Ltd.

Prime Bank Employees Provident Fund

A. K. Khan & Company Limited

National Life Insurance Company Limited

Central Depository Bangladesh Limited

1 200.00 Crore December 6,
20t0

Rupali Bank Limited

Sonali Bank Limited

Agrani Bank Limited

Janata Bank Limited

Delta Life Insurance Co. Ltd

May 15, 20162 300.00 Crore

Agrani Bank Limited

Sonali Bank Limited

Rupali Bank Limited

Janata Bank Limited

Pubali Bank Limited

Delta Life Insurance Co. Ltd

Sadharan Bima Corporation

3 500.00 Crore

lu ul,l IrTotal 1,000.00 Crore
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13. Audited Financial Statements of the issuer, Dhaka Bank Limited
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L4. Brief Overview and Comparative Financial Statements

Consolidated Balance Sheet of Dhaka Bank Limited and its Subsidiaries
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Managing Dir6ctor
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Dhaka Bank Limited and its Subsidiaries

Consolidated Balance Sheet

As at 31 December 2021 to 31 December 2017

31.12.2019 31.12.20183t.t2.202t 3L.L2.2020

Taka TakaTaka TakaTaka

Particulars

15,451.55 13,684.6977,4O3.M 77,634.s619,838.53Cash

7,839.942,950.36 2,422.3823Or.46 2,812.37Cash in hand (lncluding foreign currencies)

73,O29.r7 71,844.7574,537.r2 14,688.1977,537.07Balance with Bangladesh Bank and its agent bank(s)
(lncluding foreign currencies)

LL,394.52t3,997 .43 77,643.4522,466.55 18,148.20Balance with other bank5 and financial institutions

75,929.92 10,190.8415,150.20 10,036.2620,331.84ln Bangladesh
1,203.683,961.162,134.72 2,998.00outside Bangladesh

11.30 11.30s,6s0.00 700.00

25,040.5039,732.5452,359.06 42,350.85lnvestments
L9,706.4230,443.13 22,OO9.9238,596.12 32,980.97Government

8,631.97 6,334.089,379.88 9,289.4273,762.35Others
153,867.6419s,486.87 180,499.372L4,607.30 198,641.83Loans, advances and lease/investments
1s0,656.81792,862.46 777,547.942r7,439.82 196,165.79Loans, Cash Credits. Overdraft s, etc./lnvestments

3,210.832,416.O4 2,624.473,767.48Bills purchased and discounted
4,269.34s,o87.74 4,915.95a,974.97 9,033.04Fixed assets including premises, furniture and fixtures

74,482.59 26,209.94 2L,537.2972,674.53 10,568.34

23.17 23.170.00 0.00Non-banki assets

230,828.492A6,437.O3 27s,397.O3336,570.90 296,855.69TotalAssets

LIABILITIES & CAPITAL

Liabilities

26,793.73
21,533.55

44,590.75 33,057.63 27,845.22
Borrowings from other banks, financial institutions and

agents

169,729.72204,164.97 196,873.8s229,945.56 205,178.35Deposits and other Accounts
20,o25.4022,O47.77 20,679.6234,772.43 26,5aA.O4Current Accounts and other Accounts

2,826.772,toL.7 4 2,845.2s2,2tO.O7 2,452.86Bills Payable

20,aa1 .40 20,o97.97 19,061.9928,665.77 2s,402.22Taviogs Bank Deposits

1s9,094.60 153,317.01 \27,816.75L64,891.49 150,735.24Terfii Deposits

7,400.00 8,000.00 3,000.005,200.00 6,800.00

25,480.34 20,637.3432,384.09 29,r30.9435,868.54

ead Oftic€, Ohaka

L IM I
Oltrce, Dh.

Managing
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amount in BDT million
37.72.2077

PROPERTY AND ASSEIS

t,7L3.92

11.30Money at call on short notice
30,541.90

2,957.43

Other assets

'Io tbrLertiUte subordinated Bond
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315,504.85 277,420.O4 268,54L.O7 258,747.92 215,000.61

Consolidated Profit and Loss Account of Dhaka Bank Limited and its Subsidiaries:

Capital/shareholders' Equity
77,249.05 15,827.8220,965.97 19,435.55 17,895.89Equity attributable to equity holders of the parent company

8,958.72 8,532.12 8,125.83 1,222.96Paid-up Capital 9,496.25

9,086.26 8,263.44 7 ,621 .05 7,006.91 6,418.18Statutory Reserve

104.41 118.16 698.94 684.34

1,502.352,302.OO 2,708.97 1,618.56 L4r7.37Surplus in Profit and Loss account

0.06 0.07 0.06 0.06Non-controlling interest
t7,249.11 15,827.8820,966.O4 19,435.61 17,895.95Total Shareholders' Equity

296,85s.59 2A5,437.O3 275,397.O3 230,828.49Total Liabilities and shareholders' Equity 336,570.90

Dhaka Bank Limited and its subsidiaries
consolidated Profit & Loss Account

As at 31 December 2021to 31 Decemb€r 2017

amount in BDT million
2077202t 2020 2019 2018

Taka Taka Taka TakaTaka

Particulars

18,973.65 73,727.2114,857.90 77,637.26 2L,s39.34lnterest income/profit on investments
,10,397.50 -13,954.16 -t7,034.27 ,13,413.83 -10,339.60lnterest paid/profit on deposits and borrowings, etc.

4,505.06 5,559.82 3,387.604,460.39 3,677.t0Net interest income

3,615.94 3,768.43 2,705.66 2,327.O5 3,094.92lnvestment income

3,485.49 2,966.95 2,997.O13,577.74 2,760.60

236.73258.59 216.r7 202.64Other operating income

7,392.27 6,723.93 s,496.64 632a.66

9,716.2611,852.66 10,401.03 10,972.39 77,056.46Total operating income (a)

2,593.7 4 2,359.O9 2,227.44 2,22t.63salary and allowances 2,526.31

Rent, taxes, insurance, electricity, etc 773.32 513.75 67 4.27 649.44
37.10 37.94 749.64 68.92

45.2r 45.84 46.20 44.23 45.42Postage, stamps, telecommunication, etc

Stationery, Printing, Advertisement, etc 2L9.72 190.02 167.89 717.89

Chief Executive's salary and fees 13.15 9.00 16.49 15.60 14.t0
Directors'fees 4.38 s.23 5.43 4.48

-Audttors' fees 3.39 1.85 t.78
Charls on Loan Losses 0.00 0.00 0.00 0.00 0.00

Depfciation and repairs of bank's assets 975.85 7,121.64 447 .20 365.64
0.00 0.00 0.00 0.00 r o nn9.00",pfu4{al service charges

EV
E
H

0DT 2C22 18
S8h Khan. FCA
Ch€l Fnance Ofirce( EVP E CFO
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Other Reserve 81.46

0.07

Commission, exchange and brokerage

194.89

6,467.32

340.33

2L.69Legal expenses

150.12

5.02

2.O4 1.80

772.99
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840.7 t 8s3.65 813.61 133.O4 776.67
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Tanzim Alamgir

Managing Director & CEO
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Emra Huq

Md,
EVP
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Mana0ine Director

5,006.20 5,O32.47 4,745.94 4,395.27 4,25L.50Total operating expenses (b)

s,368.61 6,745.44 5,551.20 s,464.7 66,A46.45

2,722.97 2,L87.O2 3,O29.44 3,159.66 2,153.98Provision against loans and advances

7.380.00 0.00 12.00 10.00Provision against good borrower
-9.78 72.28 0.00 0.00Provision for diminution in value of investments 0.00

460.85 283.97490.82 98.50 ,s0.88Other provisions

2,6L3.73 2,269.7 4 3,002.89 3,630.51 2,445.3tTotal provision (d)

4,232.73 3,098.87 3,182.56 3,030.59 3,019.43Total Profit before taxes (c-d)

1,410.682,096.26 7,L70.77 1,558.99 1,621.06Provision for Taxation

7,6L1 .42 L,544.70 1,675.91 L,439.67Current tax 2,067.72

-78.9928.54 -506.6s -25.17 5.09Deferred tax

2,136.47 1,988.10 1,409.63 1,608.75Net Profit after Taxation

Net profit after tax attributable to:
1.988.11 1,623.55 1,409.62 L,608.7 42,736.46Equity holders of DBL

0.0051 0.010.0081 -o.oo42 0.0052Non-controlling interest

2,136.47 1,988.10 L,623.57 1,409.63 1,608.76

Profit available for distribution
2,LO8.97 1,618.56 7,432.L2 1,502.35 1,385.58Surplus in profit and loss account from previous year

7,409.62 7,608.7 42,736.46 1,988.11Net profit for the period

2,994.324,245.43 3,055.68 2,911.97

Appropriations

620.74 588.73 567 .84Statutory Reserve 822.43 536.39

0.00 0.00 0.00 0.00 - 115.52General Reserve

4.70 8.10 4.40 3.00lnvestment Fluctuation Fund

812.s8 902.87 1,031.85Dividends etc. 1,075.05 853.21

40.86 0.00 0.00 0.00 0.00Start-up Funds

2,302.00 2,ro8.97 1,618.56 L,477.37 1,502.35Surplus in profit and loss account

3,0ss.68 2,gLL.97 2,994.324,245.43 3,606.67

I0t

Head Ottice. Dhaks

Head Oti,:e Ohira Managing & cEO

IDLC lnvesl ents Llmited

nw

Profit before provision and taxes (c = (a-b))

7,623.57

7,623.56

3,606.67

7.80
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Dhaka Bank Limited and its subsidiaries

Consolidated Cash Flow Statement

For the period ended 31 December 2021 to 31 December 2017

amount in BDT million
2014 20t72020 2019202L
Taka TakaTaka

Particulars

Cash flows from operating activities
19,"t81.74 76,L?4.7420,698.75 22,886.9817,396.05lnterest/Profit receipts in cash

-10,335.54-17 ,O39.2t -13,003.05-70,448.t9lnterest/Profit payments
64.4742.3398.54!84.17Dividend receipts

2,759.97 1,638.5928.91 16.89723.79Recovery of loans previously written off
49.202,302.35 47.7L2,585.55 2,0/.3.57Fee and commission receipts in cash

-2,243.M -2,235.73-2,602.74 -2,372.56-2,s39.51Cash payments to employees
-315.14 -239.85-365.59-3L7 .7 s -288.79cash payments to suppliers

-1,353.07,1,959.18 -1,656.33-1,776.7 6-1,109.54lncome taxes paid
239.81195.92282.96 294.2027 2.81Receipts from other operating activities

-!,47L.lL -1,496.47-1,48t.237,679.87 -1,638.21Payments for other operating activities

3,560.39 2,506.142,38/.973,866.97 2,754.25
(i) Operating profit before changes in operating assets &
liabilities

lncrease/Decrease in operating assets and liabilities
-267.t5 -369.52-327 .44-6,239.06 -3L6.22Purchase/sale of trading securities

-19,034.25-14,987.50 -26,637.41-3,154.96Loans and advances to customers
-2,855.29 -8,799.006,043.95 73,8L2.48-37.76Other assets
r,977.3L 5,558.15-6,273.O7698.80 -2,162.30Deposits from other banks

7,404.6213,504.13 25,166.813,775.7 424,068.47Deposits from customers
62.86 82.401.39 130.3454.87other liabilities account of customers

331.62-2,077.4r 193.06,1,406.85 -1,033.80other liabilities
-14,815.973,841.54 -2,353.792,553.807,t72.93(ii) cash flow from operating assets and liabilities

1,206.50 -12,309.835,308.04 6,225.575,039.90Net cash flows from operating activities (a)= (i+iil

Cash flows from investing activities
r,236.72 1,181.73 655.17760.L5531.15Proceeds from sale of securities

4,322.53 -1,895.88-2,334.93 -8,726.56-3,794.87Payment for purchase of securities
-320.60-1,368.10 -985.5s-3,910.63Purchase of property. plant & equipment

2.498.96 L7.577.27 4.38sale of property, plant & equipment
0.000.000.00 0.00Proceeds from non-banking assets

0.00 0.000.00 0.00Purchase/sale of subsidiary
-1,548.81-8,825.81 -4,1t4.79-3,525.62 -5,481.03Net cash flow from investing activities (b)

I I ULI ;cash flo\ {F from financing activities

ead Office, Dhaka
,ce, Oh

TakaTaka

-14,091.99

70.76

-15,965.48

-263.77

23.77

0.00

Managing llrlanaging Dir€ctor
IDLC lnveslments Limlted
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11,533.72 5,212.47 1.051.49 5,160.18 10,136.68Borrowing from other banks

Balance Sheet of Dhaka Bank Limited:

0.005,000.000.00 0.00
Receipts from issuance of Non convertible Subordinated
Bond

-800.00-600.00 -600.00-1,600.00
Payments for redemption of Non convertible
Subordinated Bond

-687.90-406.29537 .52 -426.67Dividends paid
10,160.18 8,644.774,185.81 45.199,395.59Net cash flow from financing activities (C)

-s,209.87
-2,554.L7

7,25t.9910,909.87 4,O12.82Net increase/ (decrease) in cash and cash equivalents
(a+b+c)

164.3\ 1,303.65
7,O94.O2794.33 590.79Add: Effects of exchange rate changes on cash & cash

equivalent
29,000.6325,O94.4731,650.61 33,110.7036,254.23Add: Cash and cash equivalents at 01January 2019

33,110.70 25,O94.4136,254.23 31,650.6147,954.42closing cash and cash equivalents at end of period'

*cash and cash equivalents
2,422.38 1,839.942,950.362,30t.46 2,872.31cash in hand

77,84/..7514,688.19 13,o29.L777,537.O7 14,537.72Balance with Ban8ladesh Bank and its agent bank(s)
77,643.85 11,394.5218,148.20 13,997 .4322,466.56Balance with other banks & Financial lnstitutions

11.30 11.3011.305,6s0.00 700.00Money at call on short notice
3.893.33 4.012.603.33Prize Bond

33,110.70 25,O94.4736,254.23 31,550.6147,958.42Total

Dhaka Bank Limited

Balance sheet

amount in BDT million

37.72.207137.12.2079 31.12.201831.72.20203L.t2.202L
TakaTakaTaka Taka

Particulars

PROPERTY
13,584.5977,638.45 15,451.4517,403.3319,838.43Cash

2,422.28 1,839.842,872.27 2,9sO.25cash in hand lncluding foreign currencies
13,o29.77 Lt,844.'t 514,688.19

2,307.36

t7,537.O7 14,531.12Balance with Bangladesh Bank and its agent ban s

lncluding foreign currencies
t7,494.37 Lt,224.92!8,017.L2 13 929.1022,2t7.04Balance with other banks and financial institutions
15,780.45 r0,o21.249,967.9315,019.12ln Bangladesh

7,7t3.92 1,203.683,961.16

20,o76.32

2,734.7 2 2,998.00ladeshOutside Ba

11.30 11.3011.30700.00Money at call on short notice
23,LAL7936,647.76 27,520.OO

5,650.00

49,724.O4 39 76lnvestments
19,705.4230,443.13 22,OO9.9232,980.97Government
3,475.376,238.63 5,510.08

34,596.72

70,527.36 6,463.18
154,017.03L95,634.91 180,625.70198,660.47advances and lease/investments

OC
2L5,458.64

57

lHuq
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0.00

0.00

As at 31 December 2021to 31 December 2017

Taka
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196,184.43 193,010.50 177,66A.28 150,806.20Loans, Cash Credits, Overdrafts, etc./lnvestments

Profit and Loss Accounts of Dhaka Bank Limited

Bills purchased and discounted

212,297.76

3,167.48

a,9s4.47
14,114.15

2,47 6.O4 2,624.47 2,957 .43 3,210.83

Fixed assets including premises, furniture and fixtures 9,O2O.77 5,079.66 4,906.38 4,262.49

Other assets 12,090.78 16,034.23 27 ,843.7 5 23,047.L6

Non-banki assets 0.00 0.00 23.77 23.77

Total Assets 335,351.20 295,337.23 285,009.39 2t3,976.72 229,452.85

LIABILITIES ITAL

Liabilities
Borrowings from other banks, financial institutions
and agents 44,565.19

230,417.35

12,999.r7 27,725.t3
26,680.18

21,533.55

sits and other accounts 205,666.98 204,530.02 197,189.48 170,o3s.42

Current Accounts and other Accounts 34,772.43

2,2LO.O7

24,665.17

165,369.67

26,s88.04 22,O81.17 20,619.62 20,o25.40

Bills Payable 2,452.86 2,701.7 4 2,A45.25 2,826.L7

Savin Bank Deposits 25,402.22 20,887.40 20,o9r.97 19,061.99

Term Deposits 757,223.47 159,459.72 753,632.64 128,12t.45

Non-Convertible Subordinated Bond 5,200.00

34,926.82

6,800.00 7,40O.0O 8,000.00 3,000.00

Other liabilities 31,078.92 28,143.63 25,490.48 19,638.63

Total Liabilities 315,109.36 276,545.O7 267,79A.78 257,360.14 214,207.61

Capital/shareholders' EquitY

Total Shareholders' Eq 20,24L.45 La,792.L5 L7,270.61 16,615.98 75,245.25

Pa id'u Ca ital 9,496.25

9,086.26

27.56

L,63t.78

8,958.72 8,532.72 8,125.83 7,222.96

Statutory Reserve 8,263.44 7,627.O5 7,006.91 6,418.18

Other Reserve 55.21 7't .06 662.24 6s0.64

Surp lus in Profit and Loss account 7,574.78 974.39 821.00 953.47

335,3s1.20 295,337.23 285,009.39 273,976.12 229,452.85

Dhaka Bank Limited
Profit & Loss Account

For the year ended 31 December 2020 to 31 December 2016

20t720ta2019202t
TakaTaka TakaTaka

Pa rticulars

13,774.9321,590.11 18,985.3377,7t4.LLlnterest income/profit on investments
,13,408.59 -10,336.33-13,995.65 -17,040.15

14,913.89

-70,394.22lnterest paid/profit on deposits and borrowings, etc

s,s76.74 3,378.503,774.43 4,549.954,519.67Net interest income

2,r99.99 2,884.493,553.93 2,567.84lnvestment income
2,92L.332,698.97 3,421.L9 2,899.97Commission, exchange and brokerage

0.000.00 0.00luation lncome (Exchange Gain)

193.63 200.49

3,445.85

3,335.73

0.00

251.24oth r operating lncome

56,249.85 5,300.457,038.81 6,446.47 ?l
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Total Uabilities and shareholders' Equity
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Total operating income (a) LO,754.92 10,799.81 to,817.L9 9,175.5L11,558.48

2,784.30 2,179.492,557.72 2,315.08Salary and allowances

634.45165.13 495.10 651.10Rent, taxes, insurance, electricity, etc.

68.80 20.2637.10 1,49.42Legal expenses

45.42 45.63 43.45Postage, stamps, telecommunication, etc.

t48.20165.09 175.81187.63Stationery, Printing, Advertisement, etc.

15.60 14.109.00 16.49Chief Executive's salary and fees

3.8s4.22 3.584.29Directors'fees
1.40 1.381.68 1.45Auditors'fees

0.000.00Charges on loan losses

3 57.66104.O7 439.301,104.55Oepreciation and repairs of bank's assets

0.00 0.000.00 0.00Repa ir & Maintenance of Bank's Assets
0.000.00 0.000.00Contractual Services Charge

766.97723.O7844.84 804.09

2,488.23

334.76

36.58

44.80

216.86

13.15

3.55

2.r7

0.00

958.82

0.00

0.00

831.76Other expenses

4,313.02 4,L70.974,958.35 4,707.244,930.62Total operating expenses (b)

5,2M.546,56/..t76,627.46 5,2(r.56Profit before provision and taxes (c = (a-b))

3,159.66 2,153.981,93s.91 3,026.98Provision against loans and advances

10.00 7 .380.00 12.00Provision against good borrower
0.000.00-9.78 9.78Provision for diminution in value of investments

4s0.85 203.9798.50 -50.88

2,O22.91

0.o0

0.00

490.82Other provisions

2,365.332,997.89 3,620.s12,51t.73 2,O24.63Total provision (d)

2,839.222,943.663,100.694,114.13Total Profit before taxes (c-d)

1,584.53 1,343.841,529.332,058.40 1,151.94Provision for Taxation
r,372.861,554.72 1,s80.321,580.02Current tax

-29.O24.20-428.08 -24.'19

2,037.7r

27.29Deferred tax
1,359.13 L,495.372,O29.99 L,57L.362,O55.73Net Profit after Taxation

Profit available for distribution
942.27835.7s 953.47914.39Surplus in profit and loss account from previous year

1,359.13 7,495.372,O29.99 L,577.36

7,5L4.78

2,O55.73Net profit for the period

2,312.60 2,437.643,004.38 2,407.L73,570.51

Appropriations
s67 .84620.74 588.73Statutory Reserve

0.00 -115.520.00 0.00General Reserve

1,031.8s812.58 902.87853.21Dividends etc
0.000.00 0.00 0.00Start-up Fund

953.477,574.78 974.39 821.00

822.83

0.00

1,075.05

40.86

L,637.78Surplus in profit and loss account

2,437.642,407.tl 2,312.603,570.51
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Dhaka Bank Limited
Cash Flow Statement

For the period ended 31 December 2021to 31 December 2017

amount in BDT million

2018 207720192027Particulars
TakaTaka TakaTaka

Cash flow from operating activities
19,731.58 16,005.5120,679.57 22,799.9477,357.76lnterest/Profit receipts in cash

-to,332.27-17,045.08 -72,997.8\-10,444.90 -14,133.48lnterest/Profit payments
5.57 10.4146.06 42.33108.36Dividend receipts

2,O92.94 1,518.3276.89123.19 28.97Recovery of loans previously written off
49.202,238.O52,403.53 1,981.82Fee and commission receipts in cash

-2,L99.9t -2,793.582,566.72 -2324.55-2,501.38cash payments to employees
-289.46 -2\4.44-272.43 -361.s9-300.36Cash payments to supPliers

-1,,290.32- 1,918.64 -1,613.97-t,677 .r8 -1,869.86lncome taxes paid
238.75793.7'1286.84 274.8427t.52Receip ts from other operating activities

-t,460.24 -7,485.67-L,446.69-1,570.08 -L,629.@Payments for other operating activities

3,503.57 2,305.982,49r.73 2,335.503,670.47
(il Operating profit before changes in operating assets &
liabilities

lncrease/Decrease in operating assets and liabilities:
,103.95,298.555,911.37 -450.64Purchase/sale of trading securities

-26,604.67 -L9,327 .72-15,009.20-16,798.L7 -3,O25.57Loans and advances to customers
-8,773.9L13,803.20 -2,920.386,034.9119.80Other assets

1,977.3t 5,568.15-2,762.30 -6,273.O1Deposits from other banks
25,176.7 4 7,305.6413,553.6124,O51.57 3,299.26Deposits from customers

82.40130.34 62.8654.47 1.39Other liabilities account of customers
747 .55 306.44-1,,020.26 -1,989.29-912.66Other liabilities

-2,268.54 -14,427.343,977.O4t,202.83 2,676.79(ii) Cash flow from operating assets and liabilities

1,235.O2 -72,527.356,312.534,873.30 5,168.52
Net cash flows rrom/(used inl operating activities (a)=

(i+ii)

cash flow from investing activities
1,181.73 655.17759.88 L,236.72Proceeds from sale of securities

-1,895.88-8,726.56 -4,322.53-3,794.81 -2,334.93Payment for Purchase of securities
1,366.45 -980.30-245.12 -3,895.19Purchase of property, plant & equipment

2.498.96 11.577.27 4.38Sale of property, plant & equipment
0.00B.r7 0.000.00Proceeds from Non-banking assets
0.000.00 0.000.00 0.00Purchase/sale of subsidiary

-4,109.54 -1,547.94-5,465.87 -8,824.16-3,5L6.37Net cash flow from investing activities (b)

c*hflil f-, ft^*"ing activities
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5,146.63 10,236.68Borrowing from other banks 5,27 4.O4 1,044.94

15. Ratios for the Last 05 Accounting Year

Key ratios of Dhaka Bank Limited for the last three years is hiBhlighted below:

5,000.00 0.00
0.000.00

0.00 -800.00
,600.00 -500.00-1,600.00Payments for redemption of Non-Convertible

Subordinated Bond
687.90-406.29 0.00-s37 .52 -426.67Dividends paid

10,146.63 a,748.784,247.43 38.6s9,428.50Net cash llow from financing activities (c)

-5,320.517,272.|L10,785.43 3,9s0.08Net increase/ (decrease) in cash and cash equivalents
(a+b+c)

164.3t 1,303.6s
s90.79 I,O94.02194.33Effects of exchange rate changes on cash & cash

eq u iva lent
28,94\.5632,967.t2 24,924.1L36,123.0s 3L,582.71Opening cash & cash equivalent as at l January 2020
24,924.7132,961.7236,123.05 3t,582.1747,7OZ.8OClosing cash and cash equivalents at end of Period*

'Closing cash & cash equivalents
2,422.28 1,839.842,al2.21 2,9sO.?52,301.36Cash in Hand

73,O29.77 LL,84/..7514,688.1977,537.O1 14,537.12Balance with Bang ladesh Bank and its agent bank(s)
77,224.9273,929.1O 77 ,494.3778,OL7.t222,2L7.O4Balance with other banks & Financial lnstitutions

11.3011.30700.00 11.305,650.00Money at call on short notice
4.01 3.893.332.60

24,924.7t31,582.17 32,96L.1235,123.0547,702.40Total

2019 20182027 2020Sl No Particulars
0.83 0.93o.16 0.81o.161 Current Ratio

N/AQuick Ratio
N/AN/ABreak-Even Point

N/A4. Debt to Equity Ratio
N/A N/A5 Debt to TotalAsset Ratio

N/AN/A N/AN/AAccounts Receivable Turnover Ratio
N/A N/AN/A N/AGross Margin Ratio

N/A N/AN/AOperating lncome Ratio
N/A N/AN/AN/A9. Net lncome Ratio

3.93.063.00 2.9710. Net Profit (lnterest) Marein (NlM)
0.690.7 0.56 0.540.6511. Return on Assets (ROA) %

t2.911.99 8.667.78 9.3472 lnvestments (Rol)Return on A
6.95 r.4t5.31 5.5913 Net Operating Cash Flow per share (consolidated)

9.28 8.18 9.2710.53114 Return on Equity (ROE) %

7.15 1.59 2.O72.16 2.74.hs' Ejrnings Per Share (EPS)
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16. NAV per Share 27.32 79.79

16. Credit rating report of the issue

Credit Rati of the Issue:

Credit Rating Report of the Issuer:

credit Rating Report of the issue is annexed with this lnformation Memorandum. Kindly check

Annexure - 03
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17. Latest Default Matrix and Transition Matrix of CRC
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Ratint Transition Matrix (2011 - 2020)
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18. Description of the Trustee:

tDLC lnvestments Limited, a leading investment bank of Bangladesh, is a wholly owned subsidiary of IDLC Finance

Limited which is the largest multi-product multi-segment Non-Banking Financial lnstitution in Bangladesh. As one of

the most respected financial brands in the industry, IDLC group serves from a diversified basket consisting of

products from Corporate, SME, Consumer and Capital Market segments.

IOLC Finance commenced its merchant banking operations in 1999 and aligning with regulatory requirements, the

merchant banking operation was transferred in 2011 to IDLC lnvestments Limited, a fully-owned subsidiary of IDLC

Finance.

Key Milestones

1998- Obtained merchant banking license

1999- Commenced merchant banking through participation in underwriting

2003- Managed first IPO as lssue Manager

2004- Commencement of Margin Loan Operations

2O1O- Managed lst ever IPO in Book Building Method

2Ot1 - Merchant Banking Division turned into separate company as IDIC lnvestments Limited, a wholly-owned

subsidiary of IDLC

2016 - Launched 'EASY INVEST'- A Monthly lnvestment Scheme

2018- Received Euromoney Award for Excellence for its profitability, outstanding performance

a. Functions of IDLC lnvestments Limited:
Major Products & Services

> Products
. Margin Loan

. DiscretionalPortfolioManagement

> Services

. Corporate Advisory

. lssue Management

. Underwriting

b. Board of Directors:

Matiul lslam Nowshad
chairman

llslamtiu
ee

owshad is a seasoned management professional with over three decades of experience spanning . ^ ^^r
I segments- tea, textile and telecommunication, of which 18 years were spent in ieadership r.otes ai I I 0[T 20?2

M
EVP
E

Dhaka. Ch.l
Emr

HA ]<Attlrj' .ir 1l ll-<

18 o0t 2C2d)-
lrrld. 

tM\niruzzaman
).a-

Tan16-Alamgir
Miiaging Drlector & CEO

uCB lnvestment Limited

n l\4 ia h
deny S€cretary

l8 0c/ 2e:2

,uut ffixr,an, rcr
Fnince (lll,(€r EvP 5 C[O

l8 0c

uq
& cEoH€ad Ottice,

t)
Haad Oltce, Dh.k:r

Managing
Managing Directoa
IDLC lnvestments Limited

II{AI(A .,li i

tLrTiS
trcaLii\ci \ g'\\r.'\o



[}IAI(A

ahi
EVP
E

fD

n

Board and management council level within multinational, multi-cultural environment. His contributions have been

recognized by CHRO Asia at 2014 World HRD Congress as the "50 Most Talented Global HR Leaders in Asia". ln 2011

he was also awarded with "Best HR Leader" of the year award at World HRD Congress. His current organization, Robi

Axiata Limited, has been recognized as "Best People Management Company" for consecutive four times in the years

2072, 2Ot3,2014 and 2015 and his personal contribution was duly recognized with milestone awards at Annual

Axiata Group Awards Program. Prior to ioining Robi, Mr. Nowshad served in Coats Bangladesh Limited in different
managerial capacities including Human Resources Director. He was also a Board member of Coats plc subsidiaries;

Coats Bangladesh Limited and Coats Crafts Bangladesh Limited for over a decade. Prior to ioining Coats Bangladesh,

he served in Deundi Tea Company (UK) Limited (then a subsidiary of REA Holdings plc) in various roles. Nowshad

started his career with Surmah Valley Tea Plc. (then a subsidiary of Sime Darby Group). Mr. Nowshad has a Master's

Degree in Eusiness from Victoria University and is a Chartered Manager and Chartered fellow of the Chartered

Management lnstitute, UK and Chartered lnstitute of Personnel and Oevelopment, UK. He has attended several

general managements, functional and leadership development programs in renowned business schools.

Asif Saad Bin Shams

Shareholding Director

Mr. Shams took over the role of Head of Credit and Collection of IDLC Finance Limited in 2009. He has over 2l years

of experience in the banking sector. He started his career as PO in Eastern Bank Limited in 1996. Prior to joining IDLC,

Mr. Shams served as Head of Policy & Risk Management in Standard Chartered Bank. He completed his Executive

MBA from the University of Dhaka. He has a M. Com and B.Com from the University of Dhaka.

M. Jamal Uddin
Director

Mr. Uddin became DMD & Head of Business of IDLC Finance Limited in 2015. He has over 22 years of experience in

the banking sector. Mr. Uddin joined IDLC as a Management Trainee in 1994. Prior to his current role he has served

as Head of Corporate Division since 2006 being responsible for the operations of Corporate and structured Finance

Department with special focus on term financing and syndicated fund-raising for large local and multinational

corporate houses of Bangladesh. He has done his BBA and MBA from lnternational University (Karachi Campus),

Missouri, USA.

Md. Mesbah Uddin Ahmed
Director

Mr. Ahmed took over the roie of Head of Corporate Division in 2015 and has over 21 years of experience in the

corporate sector. He is a highly experienced leader with successful track record in Corporate Banking, Credit Risk

Management and Sales/marketing activities for private enterprises especially in Banking and Fls. Mr Ahmed joined

tDLC in the Corporate Division in 2O1O as Head of Structured Finance & Head of Corporate - Dhaka Region. Prior to
joining IDLC, Mr. Ahmed served as Head of Syndication & Structured Finance in Dhaka Bank Limited. He started his

career in Singapore Airlines in 1995 in Sales & Marketing. He stepped into the banking industry as a Credit Analyst

through National Bank Limited and went on to work in One Bank Limited. He completed his MBA from London

University ofTechnology and Research in 1998 and Master of Commerce in 1991.
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Syed Javed Noor
Director

Mr. Noor is responsible for multiple teams comprising of sME, Wealth Mana8ement, Treasury, Strategy, Change

Management, Corporate Advisory, and Venture Capital lnitiative of IDLC Finance Limited from Sept 01, 2020. He also

led the Home Loan team and Customer Experience Department till August 2020 in addition to other teams

comprising of Treasury, wealth Management, change Management, corporate Advisory, and venture capital

lnitiative. As of Oct 2020, he is managing portfolio BDT 159 Billion in multiple categories comprising of SME (Portfolio

30,57Om), Wealth Management (Portfolio 67,995m), Treasury (Portfolio 59,932m including Asset & Liability), and

Venture Capital tnitiative (Portfolio 162m). He is also a Director of two subsidiaries of IDLC Group: IOLC Securities

Limited and IDLC lnvestments Limited. He has over 20 years of experience in the Banking Sector. He started his career

as Management Trainee in the Credit Division of Southeast Bank Limited in 2000. He.ioined IDLC Finance Limited in

2OO1in the Corporate Division. Then he went on to serve Standard Chartered Bank in its Corporate Banking Division.

Mr. Noor rejoined IDLC and worked in the Consumer Division prior to.ioining HSBC Bank where he worked as Head

of Global Trade and Receivable Finance until 2016. Mr. Noor rejoined IDLC again in 2016 as Head of Consumer

Division. Mr. Noor has an MBA from lnstitute of Business Administration, University of Dhaka, and Master of

Pharmacy from University of Dhaka.

Md. Moniruzzaman
Manating Director, Ex- Officio Member

Mr. Md. Moniruzzaman joined IDLC in 2OO9 for as Head of Merchant Banking and has been serving as Managing

Director of IDLC tnvestments Limited since 2011. He has been working in the investment banking industry last 20

years. prior to joining tDLC, he worked for global banking giant Citi as Financial Controller. He started his investment

banking career at Swadesh lnvestment Management Limited as an lnvestment Analyst in 1998. He was the founding

team member of Asset and lnvestment Management Services (AIMS) of Bangladesh Limited and AB Bank Merchant

Banking Division. He had a short stint in Abrar Global Asset Managers in Malaysia. He is a Chartered Financial Analyst

(CFA) with the CFA lnstitute, U.S.A. He is a business graduate of lnternational lslamic University of Malaysia and holds

an MBA from North South University. Currently he is servinB as Vice President of CFA Society Eangladesh. He also

acted as Vice President of Bangladesh Merchant Bankers Association earlier.

c, Management Profile:

Moniruzzaman, CFA Managing Director

Rubayet-E-Ferdous Chief Operating Officer

Abul Ahsan Ahmed Head of Discretionary Portfolio Management

Sakhawat Hossain Head of Finance & Control

Mahmud-Ur-Rashid Assistant General Manager, lnvestment Banking

Saimon Mazid Manager, Margin Loan

Shamima Akter Lovely Head of HR, Capital Market Operations
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19. Due Diligence Certificate of the Trustee

Due Diligence Certificate of the trustee is annexed with this lnformation Memorandum. Kindly Check A!!gMg-:
I

20. Modus operandi of the issue

The lssuance of Bond

Notwithstanding anything contained anywhere in the Trust Deed, the Bonds shall be issued in dematerialized form

as per the CDBL Bye Laws and shall be listed with the respective stock exchanges complying with respective

regulations of the stock exchange(s) in this regard as to be finalized and guided by the BSEC. The lssuer shall apply

to the Central Depository Bangladesh ttd (CDBt) for dematerialization of the allotted securities/bonds in order to

enable the Bondholders to hold and transfer their respective units/bonds in dematerialized form.

The Bond shall be rated by a Credit Rating Company and its periodical surveillance rating shall be done by the said

Credit Rating Company in line with the provisions of the Credit Rating Companies Rules, 1996 up to the full and final

redemption or conversion of the issued securities.l
Entitlement to treat Registered Holder as owner
The Register and/or the CDBL records shall be prima facie evidence of any matter in relation to the ownership of the

Bonds. Each of the lssuer and theTrustee may deem and treatthe registered holder of a Bond as the absolute owner

of such Bond, free of any equity, set-off or counterclaim on the part of the lssuer against the original or any

intermediate Holder of such Bond. All payments made to any such Holder shall be valid and, to the extent of the

sums so paid, effective to satisfy and discharge the liability for the moneys payable upon the Bonds.

Application Procedure
The Bonds shall be distributed 90% through private placement and 10% under public issue. Each lnvestor

(Bondholder) under private placement shall enter into a separate Subscription Agreement with respect to their

investment with the lssuer and shall be bound by the terms and conditions set out in the Subscription Agreement

and the Trust Deed containing in details of the rights and obligations of the lnvestor(s).

Allotment
On the Date of Allotment, the lssuer shall allot and issue the Eonds in favour of the respective Bondholder. The

Bonds will be allotted according to the Bangladesh Securities and Exchange Commission (Debt Securities) Rules,

202L.

Refund
Not applicable at the time of lssuance. However, subject to receiving proper consent from the regulatory authorities

Refund in relation to the subscription may be possible upon mutual agreement between the lssuer and each

Bondholder.
Transfer of Bonds

Bonds are transferable subject to the Terms and Conditions set out in this Trust Deed.

Trading or listing with the stock exchange

The Bonds shall be listed with stock exchange(s) and the trading or listing procedure of the Bonds shall be allowed

in accordance with and as per, instructions from the Bangladesh Securities and Exchange Commission (BSEC)

Payments
Payment of lnterest

(a) The tssuer hereby covenants that from (and including) the lssue Date up to (but excluding) the call

Exercise Date as per Condition 7(C), the lssuer will pay to the Bondholders coupon on each Bond aq I (}[,T 1022

the lnterest Rate, provided however that all payment of interest shall be subject to having

distributable profit after making payments t ditors senior to the Bondholders and lnterest Range
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shall be proportionately ad.iusted based on such available distributable profits of the lssuer; provided

further that obligation of the lssuer for making payment of coupon shall be subject to loss absorption

obligation of the Bondholders as per clause 7(8Xd).

(b) Trustee will notify the amount of the lnterest Payment to the lssuer 10 (ten) days prior to any lnterest

Payment Oate.

(c) lf the lssuer has written down any part ofthe Bond, until such part is written up, the lssuer may not

(a) declare or pay a dividend on any of its ordinary shares or preference shares, or (b) redeem,

purchase, reduce or otherwise acquire any of their respective ordinary shares, preference shares or

other securities rankin& as to the right of repayment of principal pori passu with or iunior to the

Bondholders, provided however that, writing down a part ofthe Bonds shall not hinder rights of the

lssuer to:

(i) The re-capitalization of the lssuer;

(ii) The lssue/s right to make payments on other instruments ranking in senior to the

Bondholders;

(ii0 The tssue/s right to making distributions to shareholders for a period that extends

beyond the point in time that coupon on the Bonds are resumed; and

(iv) The normal operation of the lssuer or any restructuring activity (including

acquisitions/ disPosals

(d) Every payment by the tssuer to the Bondholders in respect of the interest payments under the Bonds

shall be in satisfaction pro tdnto of the covenant by the lssuer contained in this Condition a nd the

obligations and liabilities of the lssuer with regard to that interest payment.

Redemption Payments on exercise of lssue/s call option
Upon issuance of Call-Option Exercise Notice as per Condition 8(A) hereunder, on the Call Exercise Date, the lssuer

shall make payment of the principal and/or any accrued and unpaid lnterest payments by transfer to the registered

account of the Bondholder or by a BDT cheque drawn on a bank that processes payments in 8DT mailed to the

registered address of the Bondholder if it does not have a registered account. \ lnterest on Eonds due on an lnterest
payment Datewill be paid to the holder shown on the Register at the close of business on the Record Date. Forthe

purposes of this Condition, a Bondholde/s "registered account" means the BDT account maintained by or on behalf

of it with a bank that processes payments in BDT, details of which appear on the Register at the close of business, in

the case of principal and interest due otherwise than on an lnterest Payment Date, on the second Business Day

before the due date for payment and, in the case of interest due on an lnterest Payment Date, on the relevant

Record Date, and a Eondholder's "registered address" means its address appearing on the Register at that time.

Details of Conversion or exchange option exercise procedures

Bonds are unsecured and contingent-convertible subject to the Terms and Conditions set out in this Trust Deed.

ents subiect to applicable laws

All payments in respect of the Bonds are subject in all cases to any applicable laws and regulations of Eangladesh,

but without prejudice to the provisions of Condition LO lEvents of Defoult) of the trust deed. No com missions qtB 0 C T 2l?2
ll be charged to the Bondholders in respect of such payments
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Default lnterest Rate and Delay in Payment

tf the lssuer fails to pay any sum in respect of the Bonds within 30 days when the same becomes due and payable,

lssuer shall pay Default lnterest Rate for the default period.

stopping of Dividend Payment

During any non-payment of the interest of the Bonds by the lssuer, the lssuer shall not, (i) declare or pay any

dividends or distributions or redeem, purchase, acquire or make a liquidation payment on any of the lssuer's capital

stock or (ii) make any payment of principal of or interest or premium, if any, on, or repay, repurchase or redeem,

any debt securities of the lssuer (including other junior subordinated debt securities or other junior subordinated

debt) or (iii) make any guarantee payments on any guarantee by the lssuer of the debt securities of any of its
Subsidiaries (including under other guarantees of .iunior subordinated debt securities or other junior subordinated

debt).

Payment to Nominee
lf the Holder of a Bond is a natu ral person, he may appoint a nominee who shall on the death of the Holder of a Bond

is entitled to receive money in relation to the Bond held in the name of the Bondholder in the Register. Bondholder

shall inform the Trustee in the prescribed form the name of his nominee and upon receipt of such information the

Trustee shall inform the CDBL to record the name of nominee in the Register and shall inform the lssuer. lf the Holder

of a Bond is more than one person each Holder of a Bond may appoint a nominee for himself who shall hold the

Bond along with the percentage of share on the Eond by each nominee. Payment to the nominee on the lnterest
payment Oate on the death of the Bondholder shall be sufficient to discharge payment obligations of the lssuer to

the respective Bondholder and it shall be responsibility of the nominee to distribute amongst the heirs of the

deceased in accordance with applicable laws.

2t. Credit Enhancement
- lt is not applicable for the Perpetual Bond of Dhaka Eank Limited.

22. Details of Fees Structure and Expenses
Approximate total fees under Existing Rule are given below:
(amount in BDT)

Fees for Public offer
Fees for Private offer

Total

6,260,000

13,240,000

r9,500,000

23. Additional Disclosures for lM Under Public lssue
i. Particularc ofthe Public lssue:
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Unsecured, Contingent-Convertible, Fully paid up, Non-Cumulative,

BASEL lll compliant, Perpetual Debt instrument for inclusion in

Additional Tier I Capital

lssue Type

BDT 2,000,000,000/-Total lssue size

90% Private Placement and 10% Public lssueMode of lssue
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ll. Particulars of the lssuer:

Name & Address Contact Contact Person

Dhaka Bank Limited
Head Office:
Plot: CWS (C)-10, Bir Uftam A K Khandakar

Road, Gulshan-01,
ward-19, Dhaka North City Corporation,
Dhaka-1212.

Tel: +880258314424
Mr. Darashiko Khasru

SEVP & CRO
Phone: 01713017388

Fax: +88 0258314419

E-mail:
darashiko.thasru@dhakabank.com.M

website: hftps://dhakabankltd.com/

iii. Particulars ofthe lssue

iv. Particulars of the Underwriter:

Particulars of the Stock Excha s in which the to be listed:

I I 0[T 2C22
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Number of Public lssue Unit 40,000 under public offer

Bonds per lot 01 Bond

Market Lot 01 Unit

Maturity Period/Tenor The Bond is perpetual i.e. there is no maturity date and there are no

or other incentives to redeem.

Major Terms and Features As per Term Sheet disclosed in page no. 14 -18

lssue Manager UCB lnvestment Limited

Underwriter UCB lnvestment Limited

credit Rating company for the lssue Eme Credit Ratin Limited

Auditor

Contact PersonContactName & Address

Tel: + 88 01927 111 555

E-mail: tjll!O.a!-a,!0gi.t@!gq 4|
Tanzim Alamgir
Managing Director & CEO

UCB lnvestment Umited
Bulus Center (17'h Floor), Plot: CwS (A)1,

Road: 34, Gulshan Avenue, Dhaka- 1212

Name & Address Contact Contact Person

Tel: + 88 01927 111 555 Tanzim Alamgir
Managing Director & CEoE-mail: ta nzim.alamgi r@ucb.com.bd

website:htto://www.ucb-
investment.com

Contact PersonContactName & Address

Tel: 88 02 95 501,

88 02 9s76210-18
Fax:88 02 9564727

88 02 9569755
E-mail: research@dsebd.org

Mrs. Souzia Afrin
Libra rian

Website: www.dsebd.org

Dhaka stock Exchange Limited
DSE Tower, Road: 21, House: 46

Nikunja, Dhaka-1229

Hoad Office, Dhaka
& cEO tuo. Hn iiuzzaman

Manag,nl oirector
IDLC lnvestnient3 Limited

UCB lnvestment Limited

step-ups

Rahman Rahman Huq Chartered Accounts (KPMG'm Bangladesh)

I I oCT ?C??

website:bttp:/Ary,rw.!!b-
investment.com

UCB lnvestment Limited
Bulus center (17th Floor), Plot: cws (A)1,

Road:34, Gulshan Avenue, Dhaka- 1212
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24. Conditions imposed by the Commission in the Consent Letter:

PART-A
(General Conditions)

1. The tssuer shall ensu re required all compliance of the Securities and Exchange Ordinance, 1969, the Eangladesh

Securities and Exchange Commission (Debt Securities) Rules, 2021, Commission's Directive No-

BSEC/CMRRCD/2009-193/19 dated 23 May, 2021, the Oepository Act, 1999 and other securities Laws, Rules &

Regulations for Debt Securities regarding processing of application, subscription, refund, allotment, listing aod

trading;

2. The Bank shall disseminate the above information to the Stock Exchanges within half an hour (30 minutes) of
receipt of this letter;

3. The Bank shallensure the compliance with ESEC Directive No. BSEC/CMRRCD/ 2009-193/19 datedMay 23,2O2L

& Directive No. BSEC/CMRRCD/ 2009-193/33 dated March 23,2022 rcEa,dingissuance of the said Perpetual

Bond;

4. This consent shall remain valid for 06 (Six) months for private offer and 03 (three) months for Public offer from

the date of consent, failing which the permission will stand cancelled to the extent of un-subscribed portion;

5. The lssuer shall incorporate the revised credit rating report and all related information to the Information

Memorandum b€fore publication ofthe lM;

6. The tssuer shallnot change or modify the submitted draft lnformation Memorandum, Trust Deed & Subscription

Agreement after consent to issue the debt securities without prior approval of the Commission in this regard;

7. The tssuer shall disseminate approvalofthe Commission alongwith th€ purpose ofthe issue, amount and price

of the bond etc. as price sensitive information, as prescribed by the commission;

8. The tssuer shall execute the deed of trust as per Schedule-C as approved by the Commission in favour of the

trustee and register the same under the Registration Act, 1908 (Act No. XVI of 1908) and shall submit a copy of

the registered trust deed attested by the Chief Executive Officers of the lssuer and the trustee to the

Commission;l

9. Auditors' report along with Audited Financial Statements of the issuer made up to a date not earlier than 270

days from the date of issue of the lnformation Memorandum (lM) and shall be incorporated in lM before

opening of subscription;

10. Financial statements shall be prepared in accordance with lnternational Accounting Standards (lAS) and audit

thereof shall be conducted in accordance with the lnternational Standards on Auditing (lSA), as adopted in

Bangladesh. The financial statements shall be audited within 120 days from the date of ending of the financial

year;

11. AnnualGeneral Meeting (AGM) of The lssuershall beheld in each year ofthe Gregorian Calendar;

12. A copy of audited financial statements and a copy of annual report and the minutes of annual general meeting

shall be submitted to the Commission within 14 (fourteen) days of the completion of the audit or, as the case

may be, holding of the a nnual general meeting; 18 0CT ?022

13. The lssuer shall inform the Commission along with supporting documents and evidence about any change of its

registered address, directors, managing director, business or any other material change that affects the affairs

1 I 0['i
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14. The proceeds or fund of the bond shall be placed in a specified bank account, and utilization of such proceeds

or fund shall also be made from the specified bank account;

15. The lssuer shall submit a report on utilization of proceeds as well as implementation status to the Commission,

the trustee, the issue manager(s) and to the stock exchange(s) as applicable, on half-yearly basis within 10 (ten)

days of close of the half year, till full utilization of proceeds;

16. lfthereisanyFDl or external debt, the issuer shall report itto Bangladesh Bank;

17. Approved information memorandum (lM) and Draft Deed ofTrust shallbe made available in the websites ofthe
lssuer, the lssue Manager and the Exchange(s), as applicable, till the closure of the subscription list;

18. After registration of the Deed of Trust under the Registration Act, 1908 (Act No. XVI of 1908), the registered

Deed of Trust shall be made available in the websites of the lssuer, Trustee and the lssue Manager, and shall

remain posted during the tenor of the debt security;

19. Thelssuershall pay, within 5 (five) working days of issuance of this letter, a fee at the rate of 0.10% on the total

face value of securities to be issued through a bank draft or payment order issued in favour of the Bangladesh

Securities and Exchange Commission. lfthe applicant fails to paywithin the specified time, this consent shall be

revoked;

20. The Commission may impose conditions/restrictions from time to time, as required. lf the lssuer or the lssue

Manager or the Trustee of the issue fails to comply with any of the conditions as stated in this consent letter,

the lssuer or the lssue Manager or the Trustee of the issue would be subiect to penal provisions under the

Securities and Exchange Ordinance, 1969 or any other related securities laws.

21. The consent of the Commission to the issue or offer of the securities shall not absolve the responsibility of the

issuer for the merit and accuracy ofthe offering;

22. This consent is based on submitted documents and published financial statements of the company which are

considered to be correct in all material perspective; if any irregularities detected by further scrutiny by the

Commission in future, the management of the concerned issuer, issue manager, credit rating company, auditor

and any other person/entity involved in the process of furnishing such documents will be held responsible to

the extent of their violation as per applicable securities laws;

PART-B

(Private Offer)

1. The tssuer shall make offer of Unsecured, Contingent-Convertible, Perpetual, Floating rate Bond for Dhaka Bank

Limited namely Dhaka gank Perpetual Bond as part of Additional Tier-l Regulatory Capital of BDT 180.00 crore

through Private Offer;

2. The applicants shall apply for a minimum 1O,OOO units (each unit of Tk. 5,000/-) which totalling of BDT

50,000,000 (Tk. five crore) or its multiples;

3. The subscription shall be received through the designated bank account ofthe lssuerduring subscription period

not less than 30 (thirty) days and not more than 180 (one hundred eighty) days for private offer;

4. Application process for private offer shall be prescribed by the issuer and made it availa ble on lssue/s website; 
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1. The lssuer shallmake offer of Unsecured Conditional Convertible Perpetual Bond for Dhaka Bank Limited namely

Dhaka Bank Perpetual Bond as part of Additional Tier-l Regulatory Capital of BDT 20.00 crore through Public

Offer;

2. The issue manager(s) shall examine the issued lnformation Memorandum approved by the Commission. lf any

discrepancy is found, both the lssuer and the lssue Manager shall jointly communicate with the Seneral
applicants immediately, simultaneously endorsing copies thereof to the Commission and the Exchan8es

concerned;

3. The subscription shall be conducted through Electronic Subscription System (ESS) of the exchange(s) and

subsequently made it available in the websites of the lssuer and the Exchange(s), as applicable, till the closure

of the subscription;

4. The tnformation Memorandum, as approved by the Commission, shall be published by the lssuer, lssue Manager

and the Exchange(s) as applicable in their own official websites, within 03 (three) working days from the date of

the consent, and shall remain posted till the closure of the subscription list;

5. A notice regarding the publication of information memorandum in the websites mentioning web-addresses shall

be circulated in the national daily newspaper at least one in Bangla and anoth€r in English within 7 (seven)

working days from the date of this consent;

6. Th€ applicants shall apply for a minimum 1 unit ofTaka 5,0O0/- (Taka five thousand only) each or its multiples;

7. The Exchange(s) as applicable shall complete the listing procedure and start of trading of securities within 15

(fifteen) working from the closure of subscription period;

8. ln case of over-subscription, the Exchange(s) as applicable shall refund excess amount to the applicants and

send final allotment list through e-mail to the Allottees, lssuer and lssue Manager within 3 (three) working days

for El's and 11 (eleven) working days for GP from the closure of subscription period;

9. The tssuer shall issue allotment letters in the name s of all Allottees in electronic form with digital signatures

and credit the allotted securities to the respective BO accounts on the basis of allotment data (BO lD and number

of securities) via their CDBL VeDAS Terminal within 5 (five) working days of receipt of the final allotment list

from the Exchange(s);

10. The Exchange(s) shall transfer the issue proceeds to the designated bank account of the lssuer before starting

trading of the securities;

11. As per provision of the Depository Act, 1999 & Regulations made thereunder, the securities will only be issued

in dematerialized condition. All transfer/transmission/splitting will take place in the depository system of

Central Depository Bangladesh Limited (CDBL);

12. The lssuer shall submit statement of subscription received against issuance of securities along with bank

statement(s) of the Bank's designated account to the Commission within 10 (ten) days of the closing "l g 0Ct ?0n
subscription list or upon receiving the issue proceeds in the designated account from the Exchange(sl;

13. The lssuer shallsubmit the statement of subscription received from the underwriter(s) against undersubscribed

securities along with bank statement to the Commission within 07 (seven) days of the expiry of subscription
period;

14. The concerned Exchanges are authorized to settle any complaints and take necessary actions against any

violation of any provision of the public offer application process within intimation to the Commission;
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15. The lssuer and the issue Manager shall ensure due compliance of all the above conditions and the listing

regulations of the Exchange(s). Moreover, the Commission may impose further conditions/restrictions etc. from

time to time as and when considered necessary which shall also be binding upon the Bank;

PART-D
(Public Offer Application Process)

Step-1 (Applicant):

Step-2 (lntermediary):

5. The registered Stock Broker/Merchant Banker in the ESS shall:

a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications (Subscription Forms)/buy instructions received up to the cut-off date and

transfer the amount to their respective Consolidated Customer Account;

6. The registered Stockbroker/Merchant Sanker in the ESS shall prepare category wise lists of the applicants

containing Customer lD, Name, BO Account Number and within 3 (three) working days from the cut-off date,

upload to the ESs, the lists of applicants in electronic (text format with tilde 'J separator) format, deposit the
full amount received from the applicants including Foreign investors by the method as determined bY

exchange(s).

7. The application (Subscription Form)/buy instructions shall be preserved by the Stock-Broker/Merchant Bankers

up to 6 (six) months from listing of the securities with the exchange;

8. The Exchanges shall prepare a consolidated list of the applications and send the applicants' 80 lDs in electronic
(text) format to CDBL for verification on the next working day. COBL shall verifo the BO lDs as to whether the BO

accounts of the applicants are active or not, verify more than two applications by an individual and verify more

than two applications using same bank account;

9. On the next working day, cDBL shall provide the Exchanges with an updated database of the applicans 1 I 0 CT ?C2

containing BO Account Number, Name, Addresses, Parent s'Name and Joint Account information along with
the verification report;

10. After receiving verification report and information from CDBL, the Exchanges shall scrutinize the applications,
prepare lists of valid and invalid applications within 2 (two) working days; 1^, a. -

Ta nzirt'IAIa mgir
Managrng Director & CEO

UCB lnvestment Limited
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Managin6 Orrector
IDLC Investrrrents Limit€d

1. An applicant for public issue of "Dhaka Bank Perpetual Bond" shall submit application/buy instruction within
the cut-off date (i.e. the subscription closing date); Stock-Broker/ Merchant Banker where the applicant

maintains customer account;

2. The application/buy instruction may be submitted in prescribed form or electronicform, which shallcontain the
Customer lD, Name, BO Account Number, Total Amount and Category of the Applicant;

3. Eligible tnvestors shallsubmit an application through the Electronic Subscription System (ESS) of the exchanBe(s)

and deposit the full amount intended to subscribe by the method as determined bY exchange(s);

4. The General Public and Non-Resident Bangladeshi (NRB) shall submit the application through the Stockbroker/

Merchant Banker where the applicant maintains customer account.
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11. On the next working day, the Exchanges shall provide the Commission, lssuer and lssue Manager with the soft

copy of subscription result;

Step3 (lssuer or Originator):

12. The lssuer and issue manager shall post the final status of subscription on their websites within 6 (six) hoursand

on the websites of the Commission and Exchanges within 12 (twelve) hours of receiving information by the
commission and the Exchanges;

13. Within 2 (two) working days of receipt of the subscription result, the lssuer and Exchanges shall:

a) Process pro-rata allotment of securities to the applicants under Public Offer.

b) lssuer shall issue allotment letters in the names of the Allottees in electronic format.

c) tssuer shall credit the allotted securities to the respective BO accounts on the basis of allotment data (BOID

and number of securities) via their CDBL VeDAS Terminal.

d) Any fraction shall be considered to the nearest integer and accumulated fractional securities shall be

allotted on a random basis.

Step4 (lntermediaryl

14. On the next workingday, Exchanges shall:

a) Remit the amount of allotted applicants to the lssue/s Bank Account opened for subscription purpose;

b) Oistribute the information and allotment letters to the stock broker/Merchant Bankers concerned in

electronic format with a request to refund the balance application money;

15. On the next working day of receiving the documents from the Exchanges, the StockbrokerrMerchant Eanker

shall refund the excess application money in the customer accounts and inform the applicants about allotment
of securities.

1C ocT ?$?2
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25. Declaration and due diligence certificates as per Annexure(s)- l, ll, lll and lV:

Annexure- |

Decla ration abo the resoonsibilitv of the Manaeine Director & CEO of

Dhaka Bank Li in resoect of the information memorandum

lRule a(2Xa)I

This information memorandum has been prepared, seen and approved by us, and we, individually and collectively,

accept full responsibility for the authenticity, accuracy and adequac.y of the statements made, information given in

the prospectus, documents, financial statements, exhibits, annexes, papers submitted to the Commission in support

thereof, and confirm, after making all reasonable inquiries that all conditions concerning this public issue and

prospectus have been met and that there are no other information or documents, the omission of which make any

information or statements therein misleading for which the Commission may take any civil, criminal or

administrative actions against any or all of us as it may deem fit.

we also confirm that full and fair disclosures have been made in this information memorandum to enable the

investors to make a well-informed decision for investment.

Place: Dhaka

sd/-
Mr. Emranul Huq

Managing Director and CEO

Date:

1 I oCT 2C?2
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Annexure-ll

lRule 3(rXm), a(1Xc) and 4(2) (a)l

Due diligence certificate ofthe Trustee

IDLC lnvestments Limited

To

The Bangladesh Securities and Exchange Commission

Sub: lssuance of 360,q)O units under private placement and 40,000 units under public offer of Unsecured,

Contingent-Convertible and Floating Rate Perpetual Bond of BDT 2,0q),0O0,00O (Two Billion taka) each of BDT

5,000 of Dhaka Bank Limited.

We, the under-noted trustee to the above-mentioned forthcoming issue, state as follows

1. We, while act as trustee to the above-mentioned issu€ on behalf of the investors, have examined the draft

lnformation Memorandum, legal and other documents and materials as relevant to our decision; and

2. On the basis of such examination and the discussions with the issuer, its directors and officers, and other agencies;

independent verification of the statements concerning objects of the issue and the contents of the documeots and

other materials furnished by the issuer.

WE CONFIRM THAT:

(a) all information and documents as are relevant to the issue have been received and examined by us and the draft

lM, draft deed of trust and draft subscription agreement forwarded to the Commission has been approved by us;

(b) we have also examined all documents of the assets to be charged with the trust and are satisfied that the assets

bear the value, title and charge status as disclosed in the lM;

(c) while examining the above documents, we find that all the requirements of the Bangladesh Securities and

Exchange commission (Debt securities) Rules, 2021 have been complied with;

(d) we shall act as trustee to the issue as mentioned above as per provisions ofthe deed oftrust to be executed with

the issuer or the originator, as applicable and shall assume the duties and responsibilities as described in the deed

of trust and in the lM;

(e) we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules, 2021 and

conditions imposed bythe commission as regards ofthe issue; and 1 I $[,I |$U

(f) the above declarations are unequivocal and irrevocable.

r Trustee

Mrl.
E\,P rB

s'
ub AIa

n Miah 0cT ?tiz
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Annexure-lll

Due diligence certificate by issue manager
by

UCB lnv€stment Limited

lRule a(2Xa)I

Dear Sir,

We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as follows:

(1) We have examined all the documents submitted with the application for the above-mentioned issue, visited the

premises of the issuer or originator and interviewed the chairperson, directors and key management personnel of

the issuer or originator in connection with the finalization of the information memorandum pertaining to the said

issue;

(2) On the basis of such examination and the discussions with the directors, officers and auditors of the issuer or

originator, other agencies, independent verification of the statements concerning objects of the issue and the

contents ofthe documents and other materials furnished by the issuer ororiginator.

WE CONFIRM THAT:

1B ['i 1C?1 11 rn" proposed activities of the issuer for which the fu nds are being raised in the present issue f all within thel'e ff I 2C?2

bjects' listed in the object clause of the Memorandum of Association or other charter of the issuer or originator

Md. S
EVP ;ttuHrffi.

hI\4
v

nd that th activities which have been carried out till now are valid in terms ofthe obiect clause of

r I ocT 2l?2
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Head Oflace, Dhaka
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Managing

i.t
[, d. Mbnifuzzaman
Manae.niDirector
lD. c lnveslments Llmited

To

The Bangladesh Securities and Exchange Commission

Sub: lssuance of 4O,OOO units under public offer of Unsecured, Contingent-Convertible and FloatinB Rate Perpetual

Bond of 8DT 20o,OOO,OOO (Two Hundred Million taka) each of BDT 5,000 of Dhaka Bank Limited

(a) The information memorandum filed with the Commission is in conformity with the documents, materials and

papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines, instructions, etc.

framed/issued by the Commission, other competent authorities in this behalf and the government have been duly

complied with;

(c)The disclosures made in information memorandum are true, fair and adequate to enable the investors to make

a well informed decision for investment in the proposed issue and such disclosures are in accordance with the

requirements of the Companies Act, 1994, the Trust Act, 1882, the Bangladesh Securities and Exchange Commission

(Debt Securities) Rules, 2021 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the information memorandum are registered with the

Commission and till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriters to fulfil their underwriting commitments;
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(g) Necessary arrangements have been made to ensure that the moneys to be received pursuant to the issue shall

be kept in a separate bank account and shall be used for the purposes disclosed in the use of proceeds section of

the information memorandum;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange Commission (Debt Securities)

Rules, 2021 have been made in addition to other disclosures which, in our view, are fair and adequate to enable the

investor to make a well-informed decision;

(i) We enclose a note explaining how the process of due diligence has been exercised by us in view of the nature of

current business background or the issuer or originator, situation at which the proposed business stands, the risk

factors, sponsors experiences etc. We also confirm that the due diligence related process, documents and approval

memos shall be kept in record by us for the next 5 (five) years after the issue of securities for any further inspection

by the commission;

(i) We enclose a checklist confirming rule-wise compliance with the applicable provisions of the Bangladesh

Securities and Exchange Commission (Oebt Securities) Rules, 2021 containing details such as the rule number, its

text, the status of compliance, page numbers of the information memorandum where the rules have been complied

with and our comments, if any;

(k) we also declare that we have managed any issue of securities of the following issuers including originators in the

last 05 (five) years:

18 ocT 201?
For lssue Manager

Place: Dhaka

sd/-
Managing Director & CEO

lnvestment Limited - '1-- (-
tanzim Alamgir

Managing Director & CEO
UCB lnvestment LimiledMd, S aha ah

EVP &
E
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Sahabub Alam Khan
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Serial

No

Name oI lssue Year Type of
l55ue

lssue Price
(BDT)

Dividend/Repayment
History

Category

01 Sonali Paper & Board Mills Limited 2022 Rights Offer 70/ cash 20%, Stock 20%

(C'Y:2021)

02 Meghna lnsurance Company Limited 2022 tPo tol- N

03 AIBL Mudaraba Perpetual Bond

by Al-Arafah lslami Bank Limited

202t Public Offer soo0/- Profit ratei 7.87% p.a

(cY:2021)
N

04 SJIBL Mudaraba Perpetual Bond

by Shahjalal lslami Bank Limited

202! Public Offer s000/- Profit rate: 7.87% p.a.

(CY:2021)

N

05 lBBt 2nd Perp€tual Mudaraba Bond

8y lslamiBank Eangladesh Limited

2021 Public Offer 50oo/- Profit Ratei 7.88%

p.a.

(CY:2021)

N

Premier Bank Peipetual Bond

By The Premier Eank Limited

202t Public Offer s000/- Coupon Rate: 9.99%
p.a.

(June 2022)

N

07 Pubali Bank Perpetual Bond

By PubaliBank Limited

2021 Public offer s000/- N

Hoa Office, Dhaka

H .ad Olfrce. Ohnka

reclor
uq
a cEo

18
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Annexure - lV

Due diligence certificate by the underwriter

UCB lnvestment Limited

lRule a(2Xa)I

To
The Bangladesh Securities and Exchange Commission

Sub: lssuance of 40,(X)O units under public offer of Unsecured, Contingent-Convertible and Floating Rate Perpetual

Bond of BDT 2OO.OOO,ooo (Two Hundred Million taka) each of BDT 5,000 of Dhaka Bank Limited'

Dear Sir,

We, the under-noted underwriter(s) to the above-mentioned forthcoming issue, state individually and collectively

as follows:

(1) We, while underwriting the above-mentioned issue on a firm commitment basis, have examined the draft

information memorandum, other documents and materials as relevant to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer or originator, its diredors and officers, and

other agencies, independent verification of the statements concerning objects of the issue and the contents of the

documents and other materials furnished by the issuer or originator.

WE CONFIRM THAT:

(a) We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and eligible

to carry out the underwriting activities. Our present paid-up capital stands at BDT 1,000 Million and we have the

capacity to underwrite a total amount of BDT 5,OOO,OOO,OOO as per relevant legal requirements. We have committed

to underwrite for up to BDT 40,000,000. for the upcoming issue.

(b) At present, the underwriting obligations are pending for us: N/A

(c) All information as are relevant to our underwriting decision have been received by us and the draft lM forwarded

to the commission has been approved by us;

(d) We shall subscribe and take up the un-subscribed securities against the above-mentioned issue within 15 (fifteen)

days of calling up thereof bythe issuer or originator; and

(e) This underwriting commitment is unequivocal and irrevocable. 
1 g 0[I Z0?1

For the Underwriter:

lrM
tICiIIiNCI

Se.

sd/ -

Managing Director & CEO

UCB lnvestment Llmlted
Date:

Miah

1

Md,

)_^(-
Tanzim Alamgir

Managing Director & CEO

UCB lnvestment Limited
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The Due Diligence Certificates are also annexed to this lnformation Memorandum as mentioned below:

a) Declaration of the Management of the lssuer as per Rule 3 (1) (i) of Bangladesh Securities and Exchange

Commission (Debt Securities) Rule 2021. Kindly Check A!!C&lql

b) Due Diligence Certificate of the Trustee IRule 3(1](m],4(r)(c] and a(z] (a)1, is attached with this information

memorandum. Kindly check Annexure - ll

c) Due diligence certificate to be furnished by issue manager in the information Memorandum lRule a(2xa)l

is attached with this information memorandum. Kindly check Annexure - t

dl Due Diligence Certificate of the Underwriter/s IRule a(2](a)l is annexed with this lnformation

Memorandum. Kindly check Annexure - lV

18 lcT 2rn.
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26. Particulars of the Underwriter and Underwritten Amount

27. Public lssue Application Procedure

steF1 {Applicant}:

1. An applicant for public issue of "Dhaka Bank Perpetual Bond" shall submit application/buy instruction within

the cut-off date (i.e. the subscription closing date); Stock-Broker/ Merchant Banker where the applicant

maintains customer account;

2. The application/buy instruction may be submitted in prescribed form or electronic form, which shall contain the

Customer lD, Name, BO Account Number, Total Amount and Category of the Applicant;

3. Eligible lnvestors shallsubmit an application through the Electronic Subscription System (ESS)of the exchange(s)

and deposit the full amount intended to subscribe by the method as determined by exchange(s);

4. The General public and Non-Resident Bangladeshi (NRB) shall submit the application through the Stockbroker/

Merchant Banker where the applicant maintains customer account.

Step-2 (lntermediaryl:

5. The registered Stock Broker/Merchant Banker in the ESS shall:

a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications (Subscription Forms)/buy instructions received up to the cut-off date and

transfer the amount to their respective Consolidated Customer Account;

6. The registered Stockbroker/Merchant Banker in the ESS shall prepare category wise lists of the apPlicants

containing customer tD, Name, BO Account Number and within 3 (three) working days from the cut-off drtu, I I 0Cf 204
upload to the ESS, the lists of applicants in electronic (text format with tilde '- separator) format, deposit the
full amount received from the applicants including Foreign investors by the method as determined by

exchange(s).

7. The application (Subscription Form)/buy instructions shall be preserved by the Stock-Broker/Merchant Banke

up to6 (six) months from listing of the securities with the exchange;
't\-: (-

Em IH

t 8 ocl ?cn
Tanzim Alamgir

Managing Director & CEO

UCB lnvestment Limitedv?
/\l

\ iiruzzaman
Director

i-DLc inu"stments

Name of the Underwriter UCB lnvestment l-imited

Legal status of the
Underwriter

Private Limited Company registered under the Companies Act, 1994

(Act No.18 of 1994), and licensed Merchant Banker under the Securities

and Exchange Commission (Merchant Banker and Portfolio Manager)

Regulations, 1996

Details of contact
information of the
Underwriter

Tanzim Alamgir
Managing Director & CEO

UCB lnvestment Limited
Mobile: + 88 01927 111 555

Email: tanzim.alamgir@ucb.com.bd
Name of the issue managed
by the Underwriter

N/A

Underwritten Amount BDT 40,000,000

Haad Office, Dhaka

ah 18 0[T ?3n*M
Managing reclor
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8. The Exchanges shall prepare a consolidated list of the applications and send the applicants' BO lDs in electronic
(text) format to CDBL for verification on the next working day. CDBL shall verify the BO lDs as to whether the BO

accounts of the applicants are active or not, verify more than two applications by an individual and verify more

than two applications using same bank account;

9. On the next working day, CDBI shall provide the Exchanges with an updated database of the applicants

containing BO Account Number, Name, Addresses, Parent s'Name and loint Account information along with

the verification report;

10. After receiving verification report and information from CDBL, the Exchanges shall scrutinize the applications,

prepare lists of valid and invalid applications within 2 (two) working days;

11. On the next working day, the Exchanges shall provide the Commission, lssuer and lssue Manager with the soft

copy of subscription result;

ste}3 (lssuer or originator):

12. The lssuer and issue manager shall post the final status of subscription on their websites within 6 (six) hours and

on the websites of the Commission and Exchanges within 12 (twelve) hours of receiving information by the

Commission and the Exchanges;

13. within 2 (two) working days of receipt of the subscription resul! the lssuer and Exchanges shall:

a) Process pro-rata allotment of securities to the applicants under Public Offer.

b) lssuer shall issue allotment letters in the names ofthe Allottees in electronic format.

c) tssuer shall credit the allotted securities to the respective BO accounts on the basis of allotment data (BOIO

and number of securities) via their CDBLVeDAS Terminal.

d) Any fraction shall be considered to the nearest integer and accumulated fradional securities shall be

allotted on a random basis.

SteFF4 (lntermediaryl

14. On the next working day, Exchanges shall:

a) Remit the amount of allotted applicants to the lssue/s Bank Account opened for subscription purpose;

b) Distribute the information and allotment letters to the stock broker/Merchant Bankers concerned in

electronic format with a request to refund the balance application money;

lS. On the next working day of receiving the documents from the Exchanges, the Stockbrokers/Merchant Eanker

shall refund the excess application money in the customer accounts and inform the applicants about allotment

of securities.

28. Rights option/issue Application Procedure

Not Applicable r 0 ocl 2c??
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29. Private Offer Application Procedure

1. The lssuer shall make offer of Unsecured, Contingent-Convertible, Perpetual, Floating rate Eond for Dhaka Bank

Limited namely Dhaka Bank Perpetual Bond as part of Additional Tier-l Regulatory Capital of BDT 180.00 crore

through Private offer;
2. The applicants shall apply for a minimum 1O,OO0 units (each unit of Tk. 5,000/-) which totalling of BDT

50,000,000 (Tk. five crore) or its multiples;

3. The subscription shall be received through the designated bank account of the lssuer during subscription period

not less than 30 (thirty) days and not more than 180 (one hundred eighty) days for private offer;

4. Application process for private offer shall be prescribed by the issuer and made it available on lssuer's website;

I I oCT ?0?t

180 ?x?2

Secret. l8 ocT 2c22
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Managing Director & CEO
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Annexure - 01
Detailed Description and lnformation

As per Schedule A (part l)

1. Particulars of issuer:

2. Particulars of lssue Manager;

otl ?N?2
1

Md
EVP
E

S

Scttmz
Sahabub Alam Khan. FCA
Chrcl Fnance Orlr(Fr EvF I CtO
t)HAl<AlB"'a,u ''10<

uq
& cEO

Ohaka Bank Limited (the "Bank"/ the "lssue/')
LegalStatus Public Limited Company under the Companies Act, 1994 (Act No. 18 of 1994)

and also is governed by the Banking Companies Act 1991 (Amendment up to

2018)

Details of contact information Darashiko Khasru

SEVP & CRO

Plot: CWS (C)-10, Bir Uttam A K Khandakar Road,

Gulshan-01, Ward-19,
Dhaka-1212

Email: darashiko.khasru@ dhakabank.com.bd

cell:01713017388

Date of lncorporation April 6, 1995

Date of Commencement of
Business

July 5, 1995

Authorized Capital BDT 10,000,000,000

Paid-up Capital BDT 9,496,247,530
Total equity BDT 20,966,044,139

BDT 315,604,851,674

Total Financial Obligations N/A

Total Assets BDT 336,570,89s,813

Net worth BDT 20,966,044,139

Name of the issue manager UCB lnvestment Limited

Legal status of the issue manager Private Limited Company registered under the Companies Act, 1994 (Act

No.18 of 1994), and licensed Merchant Banker under the Securities and

Exchange Commission (Merchant Banker and Portfolio Manager)

Regulations, 1995

Tanzim Alamgir
Managing Director & CEO

UCB lnvestment Limited
Mobile: + 88 01927 111 555
Email: tanzim.alamgir@ucb.com.bd

Details of contact information

ocT ?ci?

Name of the issue managed by
the issue manager

1. Sonali Paper & Board Mills Ltd.

2. Meghna lnsurance Company Ltd.
3. AIBL Mudaraba Perpetual Bond (Public lssue Portion)
4. IBBL 2"d Mudaraba Perpetual Bond (Public lssue Portion)
5. Premier Bank Perpetual Bond (Public lssue Portion)
6. Pubali Bank Perpetual bond (Public lssue Portion)
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3. Particulars of Underwriter:

4. Particulars of the issue:
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Name of the underwriter UCB lnvestment Limited

Legal status of the underwriter Private Limited Company registered under the Companies Act, 1994 (Act

No.18 of 1994), and licensed Merchant Banker under the Securities and

Exchange Commission (Merchant Banker and Portfolio Manager)

Regulations, 1996

Details of contact information Tanzim Alamgir
Managing Director & CEO

UCB lnvestment Limited

Mobile: + 88 01927 111 555
Emaill r ucb.com.bd

Dhaka Bank Perpetual BondName of the lnstrument

Unsecured, Contingent-convertible, Fully paid up, Non-cumulative,

BASEL lll compliant, Perpetual Debt instrument for inclusion in Additional

Tier I Capital
Type of instruments to be issued

To raise Additional Tier-l Capital through issuance of Dhaka Bank

Perpetual Eond in order to strengthen its capital base in accordance with
Bangladesh Bank's Guidelines on Risk Based Gpital Adequacy (Revised

Regulatory Capital Framework in line with Basel lll).

The funds being raised by the Bank through the mentioned lssue are not
meant for financing any particular project. The Bank shall utilize the
proceeds of the lssue for its regular business activities. The Bank shall not
utilize proceeds of the lssue for any purpose which may be in

contravention of the regulations/ guidelines/ norms issued by the
Bangladesh gank and gangladesh Security Exchange and Commission

where applicable.

Purpose of the lssue

Number of Bonds to be lssued;

360,000 under private placement and 40,000 under public offer

BDT 1,800,000,000 under private placement and BDT 200,000,000 under
public issue

lssue Size:

BDT 2,000,000,000
Number of Securities and total size

of the issue to be offered

BDT 5,000/ (Five thousand taka only)
Face Value and lssue Price of
securities

Reference Rate + Coupon Margincoupon rate/ Rate of profit

Coupon Rate
1

Rate of Return

Tenor:

t
Not Applicable- The Sonds shall be perpetual i.e. there is no maturity date

and there are no step-ups or other incentives to redeem

This Bond Contingent-Convertible in naturebetails of--./conversion/exchange
fusn4f"tur"t,

Hea
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Call Option: Can be exercised only after ten years of issuance, with prior

approval from the Eangladesh Bank

Put Option: Not Applicable

Mode of option (callor put) if any

According to the laws of BangladeshApplicable Tax Rate:

This Bond is Unsecured in nature. No credit enhancement is applicableDefault Protection Mechanism
(details of credit enhancement) if
anyr

UnsecuredType of collateral securities being
offered, if any:

Ohaka Bank Perpetual Bond is superior to the claims of investors in equity

shares and perpetual non-cumulative preference shares, if any, of the
bank whether currently outstanding or issued at any time in the future
and subordinated to the claims of depositors, general creditors and

subordinated debt of the Bank other than any subordinated debt
qualifying as AdditionalTier I Capital (as defined in the Basel lll Guidelines)

of the Bank. lt is neither secured nor covered by a guarantee of the issuer

nor related entity or other arrangement that legally or economically

enhances the seniority of the claim vis-i-vis bank creditors.

status of securities holders in case of
priority of payment:

As per the Consent Letter from BSECPeriod within which securities to be

issued;
As per the Consent Letter from BSECNature of tradability or listing in

stock exchange(s):
Others:

The following class of investors are eligible to participate in the offer:
. Public Financial lnstitutions which are duly authorized to invest

in Bonds as per Bangladesh Bank Regulations
. Mutual Funds, lnsurance Companies, Scheduled Commercial

Banks,
. co -operative Bank, Regional Rural Banks authorized to invest in

bonds/ debentures,
. Societies authorized to invest in bonds/debentures,
. Trusts authorized to invest in bonds/ debentures,
. statutory corporations/ Undertakings established by central/

State legislature authorized to invest in bonds/ debentures,
. Any other not mentioned in the list but is eligible to subscribe as

per desh Banklations Ba

lnvestors

90% of the issue size under Private Placement and 10% of the issue size

under Public offer
Mode of Placement:

01{one) bond for Public lssue and 10,000 for Private Placement

1

lotl MinimumBonds per
Subscription

Reference Rate
20 year Treasury-Bond rate

He O$laG, Ohaka Managing
r&CEo

1 0 ocT 2C2?

uo.-ru6Rrrzlaman
Managrnq Dllector
IDLC lnvestmentE Limiled

As per BASEL lll guideline (Annex lV: Special Eligibility Criteria to qualify

for additional Tier 1 Capital, a) this instrument is perpetual in nature i.e.

there is no maturity date and there are no set-ups or other incentives to
redeem unless and until it is eligible for call option criteria depicted in

features section.

Mode of R€demption:

llL
\
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(Latest available rate of 2o'year Treasury-Bond rate as published by Debt

Management Department of Ban8ladesh Bank on the quotation day)
*subject to Bangladesh Bank a roval

2.AO'/. p.aCoupon Margin

Five (05) days before the first day of any period for which a coupon rate
is to be determinedQuotation Day

rofit)
Coupon Range

The bank will have full discretion at
distributions/payments to the bondholder

all times to cancel
Coupon Discretion

Any coupon payment will be distributed subject to having available

distributable rofit of the issuerExercise of Coupon Discretion

Semi-AnnualCoupon Payment Frequency

lssuer shall pay a late payment penalty of 2% (two per cent) hiSher than

the Coupon Rate and be payable on the amount not paid on the due date

till the date of actual payment unless exercise of coupon discretion is not
in effect.

Late Payment

lf any Coupon/ lnterest Payment Date falls on a day that is not a

Business Day, the payment shall be made by the Bank on the

immediately succeeding Business Day.

lf the Call Option Due Oate (also being the last Coupon Payment

Date, in case call option is exercised) of the Bonds falls on a daY

that is not a Business Day, the Call Option Price shall be paid by

the Bank on the immediately preceding Business Day along with
interest accrued on the Bonds until but excluding the date of
such payment

Business Day Convention/Effect of
Holidays

Since the instrument is perpetual in nature i.e. there is no maturity date;

late redemption is not applicable unless and until it is eligible for call
Late Redemption

Claim Settlement in the event of
Liquidation or wind-up

claims of the investors on the bond are:

1. superior to the claims of investors in equity shares and perpetual

non-cumulative preference shares, if any, of the bank whether
currently outstanding or issued at any time in the future.
2. subordinated to the claims of depositors, general creditors and

subordinated debt of the Bank other than any subordinated debt
qualifying as Additional Tier 1 Capital (as defined in the Basel lll
Guidelines) of the Bank;

3. ls neither secured nor covered by a guarantee of the issuer nor
related entity or other arrangement that legally or economically
enhances the seniority of the claim vis-a-vis bank creditors.

Notwithstanding anything to the contrary stipulated herein, the claims of
the Bondholders shall be subject to the provisions of Loss Absorption in

this terms and features.

He OfIice- Dhak:r

ia

L ti Managing & cEo

o Coupon Ceiling: 10% p.a.

. Coupon Floot: 6% p.a. (subject to having available distributable

Not Applicable.

option criteria.

r8 orezcu
Md. Mo\iruzzaman
Managin! Director
IDLC lnveslments Limited
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Any losses will be absorbed in the following manner

Conversion to common shares at pre-specified triSger point as needed to
reach the minimum consolidated CET-1 ratio as per Bangladesh Bank

requirement (currently of 4.50%).

Loss Absorption

CET,1 on Trigger Date will be considered to identify the shortfall
percentage and it will be converted into common shares eventually. If
a fractional share issuance arises upon conversion, the issuer will round

the number of shares issuable, up to the next whole number. Fractional

lot size will also be rounded to the next whole number.

Loss Absorption Methodology

lfthe bank's consolidated CET-I falls below Bangladesh Bank requirement
(Currently of 4.50%) and stays below for 03 (Three) successive quarters;

then, the 3rd quarter-end date of consecutive below-minimum CET-1

Ratio would be the TriBger-Point (date). Once the trigger point has been

reached and exercised, the cycle will start again

Trig8er Point for Loss Absorption

Average market price of the immediate 180 days or par value (currently

BDT 1otk) whichever is hi8herConversion Strike Price

ln case of the event of exercise of loss absorption feature of the bond any

coupon payment in between the trigger date and publication date of

audited financials will be hold. The bondholder will not be eligible for the

coupon payment if the same situation prevails (CET-1 (Consol) remains

below the regulatory requirement of 4.5%) after the publication of
audited financials.

Payment Suspension Methodology

ln time of conversion Trustee shall notify the bondholders in accordance

with not less than 2 business days prior to start of each conversion period

of the commencement date and the final date of such conversion period.

All notices are validly given if:
. Mailed to bondholders at their respective add ress in the register,

o Published for three consecutive days in one English newspaper

and one Bengali newspaper; each having wide circulation in

Bangladesh,
. Emailed to bondholders at their respective addresses set out in

the lssuer Register provided that such notices will only be

considered as validly given unless followed up with hard copies

of the notices being mailed to the bondholders or published for
three consecutive days in a leading newspaper as aforesaid.

Any such notice shall be deemed to have been given on the seventh day

after being so mailed or on the later of the date of such publications.

Conversion Notice

It is further clarified that cancellation of discretionary payments/coupon

shall not be deemed to be an event of default. The Bondholders shall have

no rights to accelerate the repayment of future scheduled payments

(coupon or principal) except in bankruptcy and liquidation.

Not Applicable

Events of Default

i
Dividend Stopper Clause will be applicable to these Bonds and it will stop
common equity holders' dividend payments on common shares in the
event the holders of the Bonds are not paid coupon. ln the event thq
holders of the Bonds are not paid coupon, they shall not impede the full

, Common Equity Holde6' Dividend
..{topper clause -
\- ,---/'

d Oftice, Dhaka

Managing & cEo



discretion that lssuer has at all times to cancel distributions/payments on

the Bonds, nor will they impede / hinder:
(i) The Re-Capitalization of the lssuer.
(ii)The lssuer's right to make payments on other instruments, where
the payments on this other instrument were not also fully
discretionary
(iii) The lssue/s right to making distributions to shareholders for a

period that extends beyond the point in time that coupon on the
Bonds are resumed. The normal operation of the lssuer or any

restructuring activity (including acquisitions/ dis posals)

Freely transferable in accordance with the provisions of the Deed of Trust

Governing Law The Bonds are governed by and shall be construed in accordance with the

existing Iaws of Bangladesh
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5. Particulars of the Trustee:

6. Particulars of the credit Rating Company:
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Name of the Trustee IDLC lnvestments Limited

Paid-up capital of the Trustee BDT 2, 200 million

Net worth oftheTrustee BDT 3,162 million

Name of the issue where
performing as Trustee

City Bank 2nd Subordinated Bond, Standard Bank 2nd Subordinated Debt,

Paramount Textile Limited Zero Coupon Bond, United commercial Bank 3rd

Subordinated Bond, Tarasima Apparels Limited Zero Coupon Bond, City Bank

Perpetual Bond, Standard Bank Li mited Per al Bond

Emerging Credit Rating LimitedName of the Credit Rating

Company
Long Term Rating: AA

Short Term Rating: ST-2

ril 08, 2022; Valid To: April 07, 2023Valid From: Ap

Credit rating status of the issuer

LongTerm: A+B'

Outlook: Stable
Valid From: .lune 23, 2022; Valid To: June 22,2023

Credit Rating of the lssue

o.t%Latest default rate of the rating
company
Average time to default of the
rated category

49 Months

Not applicableRating Trigger

d Office
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ANNEXURE - 02
(Auditor's Report along with audited financial statements)
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& AUDITED FINANCIAL STATEMENTS

The Financial Statements of Dhaka Bank

Limited for the year ended on 31

December 2021 have been prepared in

compliance wilh lnternational Accounting

Standards (lAS) or lnternalional Financial

Reporting Standards (IFRS), as applicable

in the Bangladesh and any departure there

from has been adequately disclosed.

1 0 ocT 2c?2

l8 0[T 2C2
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iDLc invcsrments Lim'trft w.dhallSEnkrn&gnent Limited
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ITO THE SHAREHOLDERS OF DHAKA BANK LIMITED

Report on the Audit of the Consolidated and

Separale Financial Statements

0pinion

we have audited the consolidated financial slatements of

0haka Bank Limited and its subsidiaries (the'Group') as well

as the separale financial stalements ol Dhaka Bank Limited

(the'8ank'), which comprise the consolidated and separate

Ilalance sheels as at 31 December 2021 and the

consolidated and separale profit and loss accounls,

consolidated and separate statemenls of changes in equity

and consolidated and separate cash flow statements for the

year then ended, and notes to the consolidaled and separate

frnancial slatements, including a summary of significant

accounting policies.

ln our opinion, the accompanying consolidated financial

slatements of the Group and separate financial statements

of the Bank give a true and fair view of the consolidated

balance sheet of lhe Group and the separale balance sheel of

the Bank as at 3'l December 2021, and of its consolidated

and separate profit and loss accounts and its consolidated

and separate cash flows for the year then ended in

accordance with lnternational Financial Reporting Standards

(lFRSS) as explained in note 2.1.

an M iah
pa

Brsis for 0pinion

We conducted our audit in accordance with lnlernational

standards on Auditinq (lsAs).0ur responsibilities under

those standards are Iurlher described in the Auditors

Responsibilities for the Audit of the Consoladaled and

Separate Financial Statements section of our repo(. We are

independent of the Group and the Bank in accordance with

the lnlernational Ethics Standards Eoard for Accountants'

Code of Ethics for Professional Accountants (IESBA Code)

and the guidelines issued by Bangladesh Seeurities and

Exchange Commission (BSEC) and Bangladesh Bank, and we

have fulfilled our other ethical responsibilities in accordance

with the IESBA Code and lhe lnstitute of chartered

Accountants of Bangladesh (ICAB) Bye Laws. We believe that

the audit evidence we have obtained is sufficient and

appropflate to provide a basis for ouI opinion

l(ey Audn Maners

Key audit matters are those matters that, in our prolessional

judgement, were of most sagnificance in oul audit of the

consolidated and separate financial statemenls oi the

current period. These matters were addressed in the context

of our audit of the consolidaled and separate financial

statements as a whole, and in folming our opinlon thereon,

and we do not provide a separale opinion on these matters.

l HcT 2c?2

Sahabub Alam Khan. FCA
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L Measurement of plovision fot loans and advances

See notes no. 2.1,2]5.3,1 ,7(a\,7. 10, 7.1 1, and 15.1 to the financial statements

How the mattel was addressed in our auditThe key audit mattet

We tesled the design and operaling effectiveness of key

controls focusing on the following:
. Credit monitoring and provisionlng process;

' ldentification of loss events, including early

warning and default warning indicators;and
. Revaew of quarterly Classification ol Loans (CL).

The process of estimating provision for loans and advances

associated with credil risk is judgmental and complex. While

estimating such provisron certain judgmental factors need to

be considered including:
. Future business performance of the borrower;

' Key assumptions relaling to turther business

performance of the borrower;
. Market value of the collateral,

Ability to repossess collaleral; and

Recove ry rates

H.ad Orr,.:e, Ohi

1 I0CT :::2

.^,W*u,
Manaqing 6l6dor & CEO

rr#u<4c?Aryss
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l. Measuremenl of provision lor loans and advances (conlinued)

See notes no. 2..l, 2.1 5.3, 7, 7(a), 7.'10, 7.11, and 15.1 to the financial stalements

The key audit matter How the matter was addressed in our audit

Furlhermore, these provisions are processed manually using

the voluminous data exlracted from the lT syslem of the Bank

and following the instructions of Bangladesh Bank (the cenlral

bank of Bangladesh) issued from time totime.

0ueto high level of Judgement involved and using some manual

process in estimaling the provision for loans and advances, we

considered this to be a key audil matter.

At year end the Group and Bank reporled total gross loans and

advances of BDT 214,607 million (2020: BDT 198,642 million)

and BDT 2i5,459 million (2020: BDT 198,660 million)

respectively and provision for loans and advances of 8DT

14,289 million (2020: 8DT 13,643 million) and BDT 14,045

million (2020: BDT 13,015 million) respectively.

Our substantive procedures in relation to the provision for

loans and advances ponfolio comprised the following;

- Reviewed the adequacy of the Bank's general and

specific provisions;

' Assessed lhe melhodologies on which the

provision amounts are based, recalculated the

provisions and tested the completeness and

accuracy of the undedying informalion; and

. Finally assessed the appropriateness and

presentation of disclosures against relevant

accounting standards and Bangladesh Bank

guidelines.

2. Loans and advanees

See notes no. 2.1, 2.15.3, 7, 7(a) to the financial statements

The key audit matlet How the matter was addressed in our audit

Loans and advances are the main elemenls of financial

slalements of the Bank. lncome of the Bank is mainly

dependent on the portfolio of loans and advances.

Management performance is highly dependent on the target

achievement of loans and advances. Loan disbursement

requires robust documentation followed by approval from

appropriate level of aulhority.

We have ideniified loans and advances as key audil matler

because there is an inherent risk of fraud in disbursemenl of

loans and advances by management to meet specific targets or

expectations.

We lesled the design and operating effectiveness of key

controls focusing on credit appraisal, loan disbursement

procedures and monitoring process of loans and advances.

We have performed procedures to check whether lhe Bank

has ensured appropriale documentalion as per Eangladesh

Bank requlations and the Bank's policy before disbursement

of loans and advances. ln addition, we have performed

procedure 10 check whether the loans and advances 8re

recorded complelely and accurately and existed at the

reporting dale.

Funhermore, we have assessed the appropriateness of

disclosure against Bangladesh Bank guidelifl es.

il
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3. lT systems and controls

The key audit mattel How the matter was addressed in our audit

0ur audit procedures have a focus on lT syslems and controls

due to the pervasive nature and complexaty of the lT

environment, the large volume of lransaclions processed in

numerous locations daily and the reliance on automated and

manual with automated (lT dependent) controls.

We have focused on user access managemenl, developer

access to the produclion environment and changes to the lT

environment. These are key to ensure lhat manual wilh

automated controls and automated controls are operating

eifectively.

We tested the design and operating effecliveness of the

Bank's lT access controls over the information systems that

are critical to financial reporting. We tesled lT general

controls (logicalaccess, changes management and aspects

of lT operational conlrols). We have performed audit

procedures to ensure that requests for access to systems

were appropriately reviewed and authorised. We tested the

Bank's periodic review of access rights. We also inspected

requests of changes to systems for appropriate approval

and authorisation. we considered the control environmenl

relating to various interfaces, configuration and other

application layer controls identified as key to our audit.

ln addition, we underslood where relevanl, changes were

made 10 the lT landscape durinq the audit period and tested

those changes that had a significanl ampact on financial

reportinq.

other lnformation

Management is responsible for the other information. The

other information comprises the information included in the

Annual Report but does not include the consolidated and

separale financial statements and our auditor's report thereon.

The Annual Report is expected lo be made available lo us after

the date of this auditor's report.

0ur opinion on the consolidated and separate financial

statemenls does not cover the olher information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the consolidated and separate

financial statements, our responsibility is to read the other

information identified above when it becomes available and, in

doinq so, consider whether the other information is materially

inconsistent with the consolidated and separate financial

statemenls or our knowledge obtained in the audit, or

otherwise appears to be materially misstaled.

When we read lhe annual report, if we conclude that there is a

material misstatement therein, we are required to
communicate the matter to those charged with governance.

Financial Statements and lnternal Controls

[,4anagement is responsible for the preparation

consolidaled financial statements of the Group a

separale financial slatements of lhe Eank thal give a true and

fair view in accordance with IFRSS as explained in note 2.1,

and lor such internal control as management determines is

necessary to enable the preparalion of consolidated and

separate financial statements that are free from material

misstatemenl, whelher due to fraud or error. The Bank

Company Act, 1991 and the Bangladesh Bank Regulations

require the management lo ensure effective internal audit,

internal control and risk management functions of lhe Group

and the Bank. The management is also required lo make a

self-assessment on lhe effectiveness of anti'fraud internal

controls and report to Bangladesh Bank on inslances of fraud

and forgeries.

ln prepering lhe consolidated and separate financial

statemenls, managemenl is responsible for assessing the

Group's and the Bank's ability to continue as a goinq con{eh,0 gI ?0U
disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless

management either inlends to liquidate the Group and the

Eank or to cease operations, or has no realtstic alternative but 1 . f
ro do so. Tanzim ntatrEii
Those charged with governance .,. lA}ffiflg]Bru-DmFlor.&tEo
overseeing rhe Group's and the Bank's rinHHBtl?Efiffignt t-'miteo

pr0cess
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I TO THE SHAREHOLDERS OF DHAKA BANK LIMITED

Auditor's Responsibilities for the Audit ol the
consolidated and Separate Financial Statemonts

our objectives are to obtain reasonable assurance about

whether the consolidated and separate financial statemenls

as a whole are free from material misstatement, whether due

to fraud or error, and 10 issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in

accordance with lSAs will always detect a malerial

misstatemenl when il exists. Misstatements can arise from

fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of lhese

consolidated and separate f inancial slalemenls.

As part of an audit in accordance with lSAs, we exercise

professional judgement and maintain professional scepticism

throughout the audit. We also:

. ldentify and assess the risks of material

misstaternent of the consolidated and separate

financaal stalements, whether due to fraud or error,

design and perform audit procedures responsive to

lhose risks, and obtain audit evidence thal is

sufficient and appropriate to provide a basis lor our

opinion. The risk ol not delecling a material

misstatemenl resulting from fraud is higher than for

one resulling lrom error, as fraud may involve

collusion, forgery, intentional omissions,

misrepresentations, or the override of internal

control.

. obtain an underslanding of internal control relevant

to the audit in order to design audil procedures that

are appropriate in the circumstances, but not for the

purpose of expressing an opinion on lhe

effectiveness of lhe Group's internal control.

. Evaluate the appropriateness of accounting policies

used and the reasonableness of accountinq

estimates and relaled disclosures made by

managemenl.

. Conclude on the appropriateness of management's

use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a

concern. lf we conclude that a material uncertainty

exists, we are required to draw attention in our

auditois report to the related disclosures in the

consolidated and separate financial statements or, if

such disclosures are inadequate, to modify our

opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor's

. report. However, fulure evenls or conditions may

cause the Group and the Bank to cease to continue

as a ooing concern.

' Evaluate the overall presentation. structure and

content of lhe consolidated and separate financlal

statements, including the disclosures, and whether

the consolidated and separate financial statemenls

represent the underlying lransactions and evenls rn a

manner that achieves fair presentation

. obtain sufficient appropriate audit evidence

regarding the financial information of the entitles or

business activities within the Group to express an

opinion on the consolidated financial statements. We

are responsible for the direction, supervislon and

performance of the group audit. we remarn solely

responsible for our audit oPinion.

We communicate with those charged with governance

regarding, among olher matters, the planned scope and timing

of the audit and significant audit findings, including any

significant deficiencies in inlernal control that we idenlafy

during our audit.

We also provide those charged with governance with a

statement that we have complied with relevant ethical

requiremenls reqarding independence, and to communicate

wilh them all relationships and olher matters thal may

reasonably bethoughtto bearon our independence, and where

applicable, related safeguards.

From the matters communicated with those chalged with

governance, we determine those matters that were of most

iignificance in the audit of the consolidated and separltg

financial slatements of the current period and are therefore

the key audit matters. We describe these matters in our

auditoas report unless law or regulation precludes public
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INDEPENDENT AUDITOR'S REPORT
ITO THE SHAREHOLDERS OF DHAKA BANK LIMITED

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act, 1994, the Securities

and Exchange Rules, 2020, the Bank Company Act, 1991 and

the rules and regulations issued by Bangladesh Bank, we also

repo( that:

(i) we have obtained all the information and

explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit

and made due verification thereof;

to the extent noted during lhe course of our audit

work performed on the basis stated under the

Auditols Responsibilities for the Audit ol the

Consolidated and Separate Financjal Statements

section in forming the above opinion on the

consolidated financial stalements of the Group and

the separate financial statements of the Eank and

considering the reports of the Management to

Bangladesh Bank on anti-fraud internal controls and

inslances of fraud and forgeries as stated under the

management's responsibiltty for the financial

stalements and internal control:

(a) internal audit, internal control and risk

management arrangemenls of the Group and

the Bank as disclosed in the financial

statements appeared 10 be materially adequate;

(b) nothing has come to our atlention regarding

material instances of forgery or irregularity or

administrative error and exception or anything

detrimental commrtted by employees of lhe

Bank and its related entities;

(iii) financial statements for theyearended 31 December

2021 of two subsidiaries namely Dhaka Bank

Securities Limited and Dhaka Bank lnvestmenl

Limited have been audited by ACNABIN Chartered

Accountants and have been properly rellected in the

consolidated f inancial statements;

(iv) in our opinion, proper books of accounls as required

by law have been kepl by the Group and lhe Bank so

far as it appeared from our examinalion of those

books;

(vi) the consolidated balance sheet and consolidated

profit and loss accouft togelher with the annexed

notes dealt with by the reporl are in agreement with

the books of account and returns;

(vii) the expenditures incurred by the bank were for the

purpose of the Bank's business for the year;

(viii)the consolidaled financial statements of the Group

and the separate financial statements of the Bank

have been drawn up in conformity with prevailing

rules, regulations and accounting slandards as well

as related guidance issued by Bangladesh Bank;

(ix) adequate provisions have been made for advance

and other assets which are in our opinion, doubtful of

rec0very;

(x) the information and explanations required by us have

been received and found satisfactory;

(xi) we have reviewed over 80v" of the risk weighted

assets of the Bank and spent over 2,150 person

hours;and

(xii) Capital to Risk-weighted Asset Ratio (CRAR) as

required by Bangladesh Eank has been maintained

adequately during the year.

The engagemenl partner on the audit resulting in lhis

independent auditoas report is AliAshfaq.

Ali Ashfaq
Partner, Enrolment no: 509

Rahman Rahman Huq, Chartered Accounlants

Firm Registration Number: [N/A]

Dhaka,26 Aptil2022

0VC: 2204260509AS1 08232

1 I oCT 2C22

(ii)

(v) the records and stalements submitte

branches have been properly ma ined andl I ocT ic?2
consolidated rn the financial statements I 0[I
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Dhaka Bank Limited and its Subsidiaries
Consolidated Balance Sheet

As at 3l December 2021

E
3(a)

3.1(a)

3.2(a)

4(a)

4.1(a)

4.2(a)

5(a)

2,301,460,129

17,537,069.920

19 17 03 5 921

B.lame uith ohcl banks .nd finami.l lmlitdons
ln Bangladesh

0utside Bangladesh

,, 18,148 195 557

700,000,000

988 42 360 8s0 581

32,980,972,403

9,379,818 78

21 601 713 r98 541 827 356

914 910 9,033,037,26,1

12,61 1,526,722 10,568,338,274

Money at call on short notice

lnv$tments
Governm€nt

0lhers

Fixed assets including premises, furniture and fixtures

0ther assets

Non-banking assets

Total Assels

LIABILITIES & CAPITAL

Lirbilitiei

Borolings lrom olh$ b.nk, lln.nci.l iDrtituuoor .nd egrols

Ir€posits d olher Account3

Current Accounts and other Accounts

Bills Payable

Savings Bank Deposits

Term Deposits

Non Co.Yenible subordinated Bond

0lher liabililies

Total Li.biliticE

Capital/Shereholders Equity

Equity .ttribulabh to equit, hold.rs or lh. Dararl compau

Paid.up Capital

Statulory Reserve

other Reserve

Surplus in Profrt and Loss Account

Total Liabilities and sha

7(a)

7.r (a)

8(a)

s(a)

l0(a)

r 1 (a)

12(a)

13(a)

44,590,1 46,254 33.057,630,083

229 205 178 53 0939

13.4(a)

15(a)

00 6,800,000,000

35,858,541,558 84,092,776

5s3 19 35 545, LiI.L
nir.l20

16.2

17

18(a)

r 9(a) ')._, f-
r9.r (a) Tanzi66lgamgir

-@l!ffi1!iir8 cEo
--IIUEIfi vEETfrEi-i L mrredI

20,956,044,138

570 5

''f"f'ottom:z
296,85s,685,063

T-TItrI2022
"HB.lP,*ffii::,:

ha
Oll

Khan, FCAcer Evp6 CF o
,,,4.6.,1/

i--l.-' ---E;

ahia
7LE E

H

31.12.2020
Taka

2,872,313,228

14,53r,122,693

134 r B1

20,331,837,107 15,150,200,466

2,997,995,091

5

13 762,347,361

38,596,116,627

3,161 484 183

2r1,439,820,530 i 96,165,786,543

2,47 6,040,823

164,897 5 21

34,112,428,617

2,210,47 2,255

28,665,114,172

150 135,242,485

26,588,039,572

2,452,855,109

25,402,215,92.1

9,496,241,530

9,086,264,187

81,457,759

2302,003,177

8,958,724,090

8,263,438.249

104,410.600

2,108,912,1 61

ANNU

Se

, Ortrce, bh 6ad Ol ftce. Dhaka
Managi Direclor

1^.11d{'
& cEO

PNOPENTY A D ASSETS

C.sh

Cash in hand (lncluding foreign currencies)

Balaoce with Bangladesh Bank and its agent bank(s) (lncluding foreign

currencies)

31.12.2021
Taka

6(a)

6.1(a)

6.2(a)

LoaN, advences and leasr/iorestnanls

Loans. Cash Credits, overdrafls etc./lnvestments

Brlls purchased and discounled

Ncn.conlrolling interest

Tot.l Share$olders' Equity

336.570.895.815 296,855,685,063

315,604,851,677 271,420,015,952

71,485

0 7:?.2

M-t.
Ev2r 138



OFF-BALANCE SHEET ITEMS

Conlinqeol li.bilhics

Acceptances & Endorsements

lrevocable Letters of Credit

Lellers of Guarantee

Bills for Collection

0ther Contingent Liabilities

olher CommtxnenB

0ocumentary credit and short lerm traderelated transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formalstandby facilities, credit lines and olher commitments

Total Ofr-Balance Sheet items including contingenl liabilities

The notes t to 50 and annexures A to M fom an inteqal pan of these financialstafenenls.

Managing Director & CEo 0irector

Dhaka.26 Aptil2022

Chairman

As per our repon of same date

Auditor

Ali &hlaq, Panner

Enrolment no; 509
Rahman Rahman Huq

chartered Accountants
KPMG in Bangladesh
Firm Registration Nunrber: IN/A]

ovc:2204260s0eAslotr,rl g 0CI Z0n

21

-*<U'4+*- A3L
Director

OCT ?C?2

I8 OCI

- -Lr
rr-"i'A''rgh

,""1;;':."#'"'i?,.fr:[?
l8 ocl 2CA

u*fti**li::; il$[ifAiJ"lyl',','i 1 39 I$#*s
t^1t

lcT ?w

Noles 31.12.2021
Taka

31.12.?020
Taka

M,

r91,376,959,350 130,877,238,635

191,376,959,350 1

64,281,656,460

52,461,266,855

45,816,134,35S

15,917,400,906

12,894,500,770

:

43,983,078,066

2A,124.138,481

42,601,454.604

11,134,534,422

8,433,433,063



Dhaka Bank Limited and its Subsidiaries
Consolidated Profit & Loss Account

For the year ended 31 December 2021

@GJ
22(a)
23G)

lnterest income/proflt on investments
lnlerest paid/proflt on deposits and borrowings etc

l{el intefest ircome

lnvestmenl income
Commission, exchange and brokerage
0lher operating income

fotal opcr.ting lncome (r)

Salary and allowances

Rent, taxes, insurance, electricity etc.

Legal expenses
Postage,slamps,telecommunication etc.

Stationery, Printing, Advertisement etc.
chief Executive's salary and fees

Direclors'fees
Auditors'fees
oepreciation and repairs of bank's assets
0ther expenses

Total oper.ting erpeoses (b)

Proftt before Drorision ad tar.3 (c = (l'b))

Provisron against loans and advances

Provision against good borrovrer

Provision for diminution in value of investments

0ther provisions

Total provision (d)

fotal Profit belore Itres (c-d)

Provisron for Taxation
Current tax

Deferred tax

l{ct Plofil after Taration

]{et profl iftel tll lttribuLbl. to:
Equity holders of DBL

Non-controlling interest

Profit available lor dktributlon
Surplus in profrt and loss accounl from plevious year

Net profit for the period

ApproFi.tlon3
Statutory Reserve

General Reserve

lnvestment Fluctuation Fund

Dividends etc.

Start-up Fund

Surplus in profit and loss account

cor|solidated earning pEr share (cEPS)

14,857,899,527

n0.397,504,835)

3.611937.843
3,517,743,459

258 86 r06
7,392,257,408

11 .631.263,869
13 163.122

1 926 545

4,160,394,692 r,677,100,117

24(a)

2s(a)
26(a)

3 ,7 68,428.684
2,760.604,581

194,893,380

ll noo 10, 101,026,192

27 (a)

28(a)

2e(a)

30(a)
31(a)

32(a)
33(a)
34(a)

35G)
36(a)

2,526,368.655
340,328,2r 8

37,101,435
45.2056r2

219,719,115
13,145,000

4,380,389

3,386,750
975,857,321

840,709,579

2.5q3,743,577
173322,685

37,936,064
45,839,163

190,0r8,842
8,999,999
5,229,600
2,035,500

1,r 2r,636,878
853,650,925

5, 006,202,133 5,032,413

6,845,459,966 5,368,613,559

37(a)

r 5.2

38(a)

3e(a)

2,122,909 ,960

490,822,398

2,181,018,225

(9,783,557)

s8,504,768

2,613,732,358 2,269 ,739 ,435

4,232,727,608 3 098 814 123

6 113 ll0,769,2625g
1,617,418,601

(506,649,339

2,136,468,496 1,988,101,85r

2,1 6,460,4

8,074

1,988,r09,050

4,189

l9(a)

2, r36,168,496 ___l,9!!,r-q!rq

2,108,912,7 61 1,6r8,562,389

1.988.109.050136,460,4222,

4,245,433 ,18? 3,605,571,{39

822,825,938

4,700,000

r,075.046,885
40,857,182

2,302,003,171

2.25

636,386,869

8,100,000
853,211,810

2,108,972,161

1,249J!!,1q2 3,606,611,4!L

'11oct tclt
The not, to5

[ranaqinq rector & CEo

d annexures A to M lorn an inlegra t of these financial statemenls

?

-*\@-a4= {)t
Dire 0r

As per our report of sa
Chairman ^ /--

me date l--: I
Tanzim Alamgir

Managing Director & CEO@
a

AliAshl.q, _i .: '
Rahman REhman Huq, Charlered Accounlanls

G in Bangladesh, Frr

DVC: 2204260 509AS I 08

CB lnvestment Limited

2,067,715,624

543,489

Dr,",.J.i6Apr 'l]J8 0CI ?C22

I140^",' ;ffi
jahan Miah

,!

ffi*^}s,"[.HtcT nn

WFFtwSlffi$hrn,".

2020
Taka

1

Ci
-....d l)ftrce, Dhak.

Dtector

&

7?1.,



Dhaka Bank Limited and its Subsidiaries
Consolidated Cash Flow Statement
For the period ended 31 December 2021

Iil
cash lloxs lrom opcrrlillg .ctlyld.s

lnterest/Proflt receipts in cash

lnterest/Profit payments

0ividend receipts

Recovery of loans previously written off
Fee and commission receipts in cash

Cash payments to employees

Cash payments to suppliers

lncome taxes paid

Receipts from other operating activities
payments for other operatin0 activities

ODcr.ling Eofit b.rora chaloG3 in oplr{lng .tsGB f hbilith. (i)

lncrease/Decre.se in openting essels and liabilitl€s

Purchase/sale of tradlng securities

Loans and advances to customers

0ther assets

Deposits from other banks

Deposrts from customers

0ther liabilihes account of customers

0ther Iabilities

C.sh flow from op€rating ass€ts .nd liibililics (ii)

llet cash llous lrom operaling acliyitiet (!)= (irii)

Cash iows lrom invesling rctiyities

Proceeds from sale of securities

Payment f0r purchase of securities

Purchase of property, plant & equipment

Sale of propeny, plant & equiPment

Proceeds from non'banking assets

Purchase/sale of subsidiary

ilet c.sh llow lrom irveEling .divrucs (b)

cash fors frcm fineming activitit

Eorrowing from other banks

Receipts from issuance of Non'Convertible Subordinated Bond

Payments for redemption of Non-Convertible subordinated Bond

Dividends paid

tl€l c.sh f,ou lrom fiolncirg .clivftlcs (c)

Net increase,/ (declease) ir cash trd c.5h equivalents (a+b+c)

Effects 0f exchange rate changes on cash & cash equivalent

Cash and cash equivalents at beginning period

closing cash and cash €quivalenls at end ol period*

rc.3h and cash cquiv.l€rlts
Cash in hand

Balance with Bangladesh Bank and its agent bank(s)

Balanc€ with other banks & Financial lnstitutions

Money at callon short notice

Prize Bond

Totrl

20,698,7 49,389

(14,091 ,990.624)
98,540,088

28,972,109

2,043,5r0,051

12,602,1 43,57 6)

(288,786,446)

(1,176,760,756)

282.963,111

r.638 206,463)

3,866,972,591 7s4,246,889

43(a)

2,

aa(a)

(6,239,057,9S7)

(1 5,965,477,347)

(31 ,7 63 ,239)
698,795.825

24,068,411,941

54,865,547

1,406 74

i\316,124,255)
(3,154,9s9,376)

6,043,951,850

(2,r62,302,804)

3,115,1 43,632

1,389,168

r,033,800.607

1, 172,925,062 2,5sU9Lqqe
5,039,897,653 5,30 8,044,498

531,151,102

(3,794,812,2s2)

(263,r65,223)

1,265,244

525 621 1

'r1,533,116,171

0,600,000,000)
(537,523,445)

9,395,592,126

10,909,869,250

7S4.325,109

2,301,460,729

r7,537,069,920

22,466,559,288

5,650.000,000

3,332,700

_1U58&,537

5.3r

e
8

760,r 54,595

(2,334,932,961)

(3.910,631,126)

4,38r,696

(s,1 81.027.80r)

5,212,41 4,111

(60o,o0o,0oo)

(426,605,910)

I,1S5,808,201

36,254,228 78

47 ,958 ,422 ,637 ___3!E!,22827!_

I ocT 2$?2
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184.16S,098

r23,r90,654
2,585,550,098

(2,539,513,6s4)

(3r 7,7s0,404)

(1,709,540,718)

272,861,371

1.619 866 49

2,812,313,224

14,531,122,693

18,148,195,557

700.000,000
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Notes
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2020
Taka

41(a)

42la)
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31,650,609,728
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Dhaka Bank Limited
Balance Sheet

As at 31 December 2021

@
PROPERTY AiID ASSETS

cadr
cash in hand (lnciuding foreign currencies)

Balance with Bangladesh Bank and its agent bank(s)

(lncluding forei0n currencies)

Money at call on short notice

4

4.1

4.2

19 5

11 041 't63

5,650,000,000

49

21

8,954,869,2s0

11,1 1't,1,16,537

44,565, r90,826

230,,rr7,348,,r,r6

34.112,428,61-7

2,210,072,255

2g,665,11 4;112

r 65,369,672,802

.5,200,000,000

34,926,8r5,025

39 756 051

693 198 73,920

I ,020,772,046

t?,090,775,7 49

11 403 330,92t

2.872.208.228

14.53r 122.693

18 17 117,989

700,000,000

32,999,166,033

205,666,983,669

26,588,039,572

2,452,855,109

25,402,215,927

151 223.873,061

5

lnvestments

Government

0thers

LIABILIIIES & CAPITAL

Liabilities

6

6.1

6.2

7

7.1

8

Loans, advences.rd lease/investnanls

Loans, Cash Credits, 0verdraft s etc./lnvestments

Bills purchased and discounted

tired a$ets ircluding premis.3,luroiturc rld ltnules

Other assets

Non-banking asscls

Total Assats

q

t0

t1

12

14

r5

16.2

17
't8

'19

33s.351.203.372 29s,331,226,616

Borouings from oths bsnk, financhl hdltutlom d lCent.

Deposlls eDd othrr actourls

Current Accounts and other Accounts

Brlls Payable

Savings Bank Deposits

Te(m Deposits

t'lon Coovertible Subordinaled Bond

0ther liabilities

TotalLiabilities

C.pit.l/Sh.reholdcB Equtly

Tot.l Sh.rdrold€rC Equity

Paid up Capital

Statutory Reserve

other Reserve

Surplus in Profil and Loss Account

TotalLiabiliti uity

Iocl ?0n
, FCA

6,8oo,0oo,ts 0['[ 2c?2

31,078,923,089

315,r09,355,297 27 6,515.072,79-l
lana-m
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18J92,1s3,885
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gir
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mrted
20,211,848,075

9,496,247,530

9,086,264,187

27,557,7 59

1 118 9
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72 295,337 76
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31.12.2020
Taka

11,531 069 920

2.301.355.129

I 722,181

20,076,3',r8,982 15,019,122,898

2,997,995,091

1 521

39,596,716,627

6 463,783,648

32.984.912,403

3 '167,484,i83
2',t2,291,159,510 196,184,433,097

2,47 6,040,823

1 514,780,946

8.958,724,090

8,263,438,249

55,210,600
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@
O FFJBA LAtrCESHEEILIEM S

co ingsfl ll.bililics
Acceptances & Endorsements

lrrevocable Letters of Credit

Letters of Guarantee

Sills for Collection

0ther Contingent Liabilities

Other comi$tments

Documenlary credit and short term lrade-related transactions

Forward assets purchased and forward deposits placed

Undrawn note assuance and revolvinq underwriting facilities

Undralvn formal standby iacilities, credit lines and other commilments

Tolal OfI-Balanc. Sheet items inckding contirgcnt liabililies

Thp l)oles I to 50 and annexues A to M forn an inteqralparl of lhese ftnancial stalenents

Managing Director & CEo Director

Dhaka,26 Aptil2022
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191,376,959,350 130,877,238,636

31.12.2021
Tata

31.12.2020
Taka

\l

64,281,656,460

32,467 ,266,855

45.816,134,359

15,917,400,906

43,q83,078,066

24,124,138,481

42,601.454,604

11.134,534,422



Dhaka Bank Limited
Profit & Loss Account

For the year ended 31 December 2021

@
lnterest income/profr t on inveslments

lnterest paid/profit on deposits and borrowinqs etc

l{el lnterest incone

lnvestment income

Commission, exchanqe and brokerage

0ther operating lncome

Tot.l opcraling lncon. (.)

Salary and allowances

Rent, taxes, insurance, electricity etc.

LeQal expenses

P0stage, slamps, telecommunicalion etc.

Stationery, Printrng, Advertisement etc.

Chief Executive's salary and fees

Directors' fees

Auditors' fees

oepreciation and repairs of bank's assets

0ther expenses

Totel oD€nli|rg crpe0srs (b)

Profit bctore provbion md f.rc. (c - (!'b))

Provision against loans and advanc€s

Provislon against good borrower
provision for diminution in value of investments

0ther provisions

Totd proYision (d)

Total Profil b€torc Lrcs (c-O

Provision for Taxation

Current tax

Deferred tax

il.l Proltt ,fter T.r.lion

Profit aYail.ble lor dialdbu or
Surplus in profll and loss account {rom previous year

Net p.ofit for the period

ApEopriations

Statutory Reserve

GeneralReserve

Dividends etc.

Stad-up Fund

Surplus in profit and loss account

22

23

24

25

26

27

28

29

30

3l

33

34

35

JO

37

15.2

38

39

15.7

rg

17,714,105.807
(1 3,995,651 ,51 7)

1,519,666,992 3,7r8,454,290

2,488,230,819

334,758,386

36,583,058

44,803,816

216,860,152

13,145,000

3,548,800

2.110,250

s58,818,995

831 9S9

3,445,847,6i5

3,335,726,780

36 931

7,038,811,332

11,558,478,323

4,930,616 ,2'l 4

6,627,862,049

2,022,909,960

490 SB

2,557,123,684

166,r30,685

37,702,564

45.420,902

181,626,962

8,999.9SS

4,281,610

r,679,000

r,r 04.549,790

844,840,059

3.553.932.577

2$98,911,317

193.625,709

6 469 603

10, 164,923,893

361 254

5,206,562,639

1,935,907,084

(9,78s,ss7)
g8 504 768

2,021,628,295

3,181,934,343

402 034 15r 943 115

1,s80,023,8S6

428,080,r2r

1,514,780,946

2,055.721 ,658

822,825,S38

1,075,046,885

40,857,r82

1,631,778.599

____i,qq$22,q?L

974,389,056

2,029,990.568

636,386,869

853,211,810

1,514,780,946

Eaming per shar€ (EPS)

fhe noles I la 50 1nd ann\r,/
Y -h@;" A3L
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Dhaka Bank Limited
Cash Flow Statement

For the period ended 31 Deeembel 202I

@ H

rcloslng c.ih & c.sh .quiYat€ntt
Cash in Hand

Balance with Bangladesh Bank and its agent bank(s)

Balance with other banks & Financial lnstitrltions

Money at call on Shon notice

Prize Bond

Tot.l

tlet Operating Cash Flovr per Share (NoCFPS)

17357,763,383

110.4U,904,462)
r08.358.891

123,1q0,654

2,403,533.41S

(2501,375,819)

(300,357,276)

(1,677,1'17,698)

271,518.202

7 326

20b19,571,227

(14,133,478,4r9)

46.064,080

28,972,109

r,981,816,786

(2,566,123,683)

(272,429,428j

0,86S,864,792)
286,843,813

(1.629,644,307)

41

42

3,670,466,968 2,491 ,121 ,387

(5,9rr,365,718)

{16,798,16e,11 4)

19,80r,314

698,79s,825

24,051,568,953

54,865,547

(912,66r,353)

1 ,202,831,794
4,873,30r,762

(450,64',].r 20)

(3,025,566,90r)

6034,905,901

(2,162302,804)

3,299,262.245

1,389,168

(1,020,2s5.599)

2,67 6,790,890

5,168,518,278

522,351,102

(3]94,872,112)

(245,1 18,51r)

1.2652M

159,877,810

(2,334,932,961\

{3,895,r92,954)
4,38 r ,696

(3,sr6,374,417) (5,46s,866,3s4)

'r 
1 ,566,024,793

(i.600,000,000)

(537,523,44s)

9,428,501,348

10,785,,r28,693

791.325,109

36,r 23,045,7r 0

41,102,799,512

2,301,355,729
'r7.537,069,920

22,211 ,041 ,163

5,650,000,000

3,332,700

1,241 ,432 CI ?CTz

3,950,084,663

590,793,651

3r.582,r 67.396

3!,123,04s,710:ffirffi
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2020
Taka

5274,038,649

(600,000,000)

42
,I

s96.800

B
1

1

4,531,122593

8,01 7,1 1 7,989

700,000000
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fhe notes I lo 50 and at

DHAKA BAN( LIMIT€D
AltltuAl nEPonT 2o2l Hea<r orfice, ohak;

I part ol th

Head Office Dhaka

5.13

Cash fro trom oporating aclivltics
lnterest/Profit receipts in cash
lntersst/Profit payments

Dividend receipts

Recovery of loans previously writlen off
Fee and commission receipts in cash

Cash payments to employees

Cash payments to suppiiers

lncome taxes paid

Receipts from other operating activities
Payments for other operatinq activities

operating profrl bltore chrnges in opcrsllng a$rB & ll.biliti.3 (i)

lncre.se/Decrease in oplr.ting rs€t3 rrd liabilities:
Purchase/Sale of lrading securities

Loans and advances to customers

0ther assets

Deposils from other banks

Deposits kom customers

0ther liabilities account of customers

0lher liabilities

cash f,ovr from opGrating assets .nd liabilities (ll)
tlel cish fois from/(us.d in) oecnting .ctvili.3 (!). (i+ii)

Cash fo trom inYcsling activitics
Proceeds from sale of securities

Payment lor Purchase of securities

Purchase of property, plant & equjpment

Sale of property, plant & equipment

Proceeds from Non-banking assets

Purchase/sale ol subsidiary

ilet cssh flow fron investing .cliyillos (b)

Cash oow fiom linancing .ctlvhlo6
Borrowing from other banks

Receipts from issuance of Non Conyertible Subordinated Eond

Payments for redemption of Non Convertible Subordinated Eond

Dividends paid

tlcl cash fovi lrom froancilto aclivtli€s (c)

I'let increasc,/ (dccrease) in c!3h ad crsh Gqulv.lHtr (r+brc)

Effects oF exchange rate changes on cash & cash equivalent

Cash and cash equivalents at beginnino period

Closlng C h and cash equival€nb .l end of pcriod*

43

14

s.l8 ocr 2022

36,123,045,710
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I.1

Dhaka Bank Limited and its Subsidiaries
Notes to the Financial Statements

as at ard for the year ended 31 December 2021

1. Reporting entity - The Bank and its activilies

Legal Slatus and nature o, the entity

Dhaka Eank Lamited (the 'Bank') was incorporated in Bangladesh as a Public Limiled Company on 06 April I995 under the

Companies Act, 1994 and commenced commercial operation on 05 July 1995. The Bank went for public issue of shares

on 25 November 1999 and its shares are listed with both the Stock Exchanges (Dhaka Stock Exchange Ltd. and

Chittagong Stock Exchange Lld.) of Bangladesh. Currenlly, it has 109 branches all over Bangladesh which includes 68

urban and 4'l rural branches, two 0ffshore Banking Units at DEPZ & CEPZ, Chatlogram, 3 SME Service Centers and 21 sub

branches. 0u1 of the above,2 branches of the Bank are run under lslamic Shariah, with a working meihod substantially

different from conventional branches. The Bank has two subsidiary companies in the name of Dhaka Eank Securities

Limited and Dhaka Bank Investment Limited. The Bank has been holding 99.99% shares of Dhaka Bank Securities Limited

(\.yhich has 6 branches in Dhaka, Chittagong and Sylhet) and Dhaka Bank lnveslment Limited. Moreover, the Bank has a

dedicated philanthropic unit named 0haka Bank Foundation, operaling since 28 July 2004.

The reqastered office of the Bank is al Plot: CWS (C)-10, Bir Uttam A. K. Khandaker Road, Gulshan-l, Dhaka'1212,

Eangladesh.

The consoladated financial slatements of the Bank as at and for lhe year ended 31 December 2021 comprise the Bank

and its subsidiaries (cotlectively the'Group'and individually 'Group entities').

Principal actiYities of The Bank

The principal activities of the Eank are to provide wide array of financial products (loans and deposits) and services that

includes all kinds of conventional and lslamic banking services to ils cuslomers. lt offers corporate banking, retail

banking, trade services, cash management, lreasury, SME, retail, custodial and clearing services to its customers. These

activities are conducled through its branches, SME service centres, sub branches, lslamic windows and vibrant

alternative delivery channels (ATN,l booths, internel banking) in Bangladesh. The Bank also provides off'shore banking

services throuqh its Otfshore Banking Unils (0BU) and islami banking services through its lslamic Bank branch.

1.3 Olfshore Banking

offshore Banking Unit (oBU) is a separate business unit of the Bank, operates its business through a separate counter as

qoverned under the rules and guidelines of Bangladesh Bank and a Policy for 0ffshore Banking Operation issued by

Bangladesh Bankthrough BRPD circular no. 02, dated 25 February 2019 and BRPD circular letter no. 09 dated 27 May 2019. it

gives loans (on and off-balance sheet exposures) and takes deposits in freely convertible foreign currencies to and from

person/inslitution not resident in Bangladesh andTypeA (whollyforeign owned)units in EPZS in Bangladesh. lt also gives long

term fin6nce to industrial unils outside EPZS and Typ+B and Typeo industrial units within lhe EPZS subject to compliance by

the industrial units with the guldelines of Bangladesh lnvestment Development Authority (8lDA) and Eangladesh Bank.

Eesides, this unit provides bill discounting/financing facilities accepted by Authorised Dealer (AD) in Bangladesh against

usance LCs in accordance with Bangladesh Bank (BB) guadelines. Currently, the Bank has two OBUs in DEPZ and CEPZ. tt& 0CT !|tU
Bank obtained DEPZ offshore Bankang Unit permission vide letter no. BRPD (P)744(9212005-21 81 dated 18 June 2005 and

CEPZ offshore Banking Unil permission vide letter no. BRPD (P-3)744(92y2017-'123 dated 05 January 2017. The Eank

commenced the operation of its DEPZ 0ffshore Eankjng Unit with

with effect from 12 Feyvaty 2011 Separale financial slatements

1.4 lslamic Banking

The Bank operates lslamic Banking in two b
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been formed at Head 0ffice to monitor and comply with the rules of lslamic Shariah and other Regulatory bodies. Separate

frnancial statemenls of lslamic Banking Branch are shown in Annerures.l(l) and Annexutes'l(2).

1.5 SME seruice cenler

The main functions of SME Service Centers are to render services only for receiving application, disbursement,

monitoring and recovery of SME/Retail loans. They also serve the customers for opening of account, payments of foreign

remillance etc.

1.6 Sub-Branches

As per BRP0 Circutar N0.28 dated 27 December 2018, the Central Bank allowed allschedule banks for expanding ils banking

business in Bangladesh and providing banking services to the disadvantaged/rurai people by providing extended financial

services through opening of sub-branches. The sub-branches are meant lo operate within the limiled expenditure under the

supervision of a nearby full,fledged branch of the bank. Sub-branches are funclioning as a new dimension to the banking

sector of Bangladesh at minimum cost with the same services/transaclions jusl like any operational branch excepl foreign

exchange transaclions. ln addition, transactions ol the sub-branches are reflecled on the balance sheet of the

atached/mother branches. A Bank has to lake permission from Bangladesh Bank for opening each sub'branch Dhaka Bank

Limited has already opened 2'l sub-branches and will expand its network in days to come.

.7 Cenaal processing center (CPC)

Dhaka Bank Limited has established the Central Processing Center (CPC) for trade and credit operalions. The center

maintains ils accounting records in the general ledger of the respective branches. The impon/expon related processing

and credit operations are centrally controlled and monitored by the CPC for efficient and effective decision'making and

reduclion of cost.

1.8 Custodian Service

The Bank obtained permission to work as a securily custodian from Bangladesh Securities and Exchange Commission

vide its certificale no. SC-09/2006 dated 18 May 2006 under lhe Securities and Exchange Commission (Securities

Custodial Service) Rules. 2003.

1.9 Subsidiaries of the Eank

The Bank has t',vo subsidiaries. These are Dhaka Bank Securities Limited and Dhaka Bank lnvestment Llmited. Details of

the subsidiaries have been presented in note no. 1 .9.1 to 1.9.2.

1.9.1 Dhaka Bank Securities Limited (Former DBL Securities Limited)

As per decision of the 153rd meeting of the Board of Directors of Dhaka Bank Limited, a separate subsidiary company in

the name of DBL Securities Limited was formed to carry out the stock broker and slock dealer activities of Capital Malk& 0CT 202?
Servaces Division of the Bank. The Board of Directors of 0haka Bank Limited in its 2081h meeting renamed the subsidaary

Company as 'Dhaka Bank Securities Limited' instead of 'DBL Securities Limited'. Dhaka Bank subscribed Tk.149,999,990

divided into 14,999,999 shares @Tk.10 each \,yith 99.997. of co

were injected by Dhaka Bank Limited as fresh capital during t

05

Securilies Limited held by Dhaka Bank Limil ow, the

is 208,700,056 shares after considerinq the k dividend i

ntribution to equity participation. Further, Tk.1 ,350,000,000

he year 2011. 05 (five) new Drrectors were inducted rn rfre ') ^ (-
(five) share certiticates @Tk.l0 00 each oi DhakIAEl*im'Aldmgi'
number of shareholding in Dhaka Bank securitiedtltfrSBg 0ilectort cl

ued from 20'11 lo 2019. ucB lnvestment Limr

,a l8 l|T 20?2

. Mo\iruzzaman
a!lrnQ'Drrector

The financial statffifuf fdd.*o
L

Md
Man

NHAKA BANK IIM

habu b n, FCA
nance Olicer E VP E CTO

ntanls, have b en osed rn Ann

I
M{ ahan Mi 18
EV o;npany Secr;t nul Huq'r 150 ANNUAL REPORT

Hrad Ott ead Offi

E
Dkector & CEO

Board of Dhaka Bank Securities Limited by transferrirq



2

As per approval of the Eoard of Directors of Dhaka Bank Limited in its l90th meeting, a separate subsidiary Company rn

the name and style of'Dhaka Bank lnvestmenl Limited'was Iormed with Authorized Caprtal of Tk. 2,000,000,000 and

Paid-up Capital of Tk. 250,000,000, amongst other, to conduct Merchsnt Banking Activities, to act as lssue Manager,

Securities Management and Erokerage, Custodian Service, lnvestment and Asset Management, Poltfolio N.4anagemen1,

Capital [,4arket operation etc. Dhaka Bank Limited subscribed Tk.249,999,940 divided into 24,999,994 shares @Tk.'10

each wilh 99.99% of contribution to Equity parlicipation. The Company is yet to receive the license from Bangladesh

Securities and Exchange Commission (BSEC)to commence its operation.

The financial slatements, audited by ACNABIN, Charlered Accountants, have been enclosed in Annexure u.

Consolidated and separate fi nancial statements

The separate financial statements of the Bank as al and for the year ended 31 oecember 2021 comprise those of

0omestic Banking Unit (main operations) and offshore Eanking Unit (0BU), and the consolidated financial statements of

the Group comprise those of 'the Bank' (parent company) and ils subsidiaries. There were no significanl changes in the

nature of principal business aclivilies of the Eank and the subsidiaries during the financial year. A summary of accounting

principles and policies which have been applied consislenlly (unless otherwise stated), are set out belo\,/ and in the notes

of respective areas:

2.1 Basis of preparation of financial statemer s and statement of compliance

The separate financial statements of the Bank as at and for the year ended 3l December 2021 comprise those of

D0mestic Banking Unit (Main operations)and Offshore Banking Unit (0BU), and the consolidated financial statements of

the group comprise those of 'the Bank' (parent company) and its subsidiaries. There were no significant changes in the

nature of principal business activities of the Bank and the subsidiaries during the financial year.

The financial statements of the Bank are prepared in accordance with IFRSs (including lASs) and the requirements of the

Bank Company (amendment) Act, 2013, the rules and regulations issued by Bangladesh 8ank, the Companies Act, 1994,

The Securities and Exchange ordinance, 1969, Eangladesh Securities and Exchange Commission Act, 1993, Eangladesh

Securities and Exchange Commission (Public lssues) Rules, 2020, lncome Tax ordinance and Rules, '1984, The Value

Added Tax and Supplementary Duty Act, 2012, The Value Added Tax and Supplementary Duty Rules, 2016, 0haka Stock

Exchange Ltd. (DSE), Chittagong Stock Exchange Ltd. (CSE) and Central Depository Bangladesh Lld. (CDBL) and Financial

Reporting Act, 201 5. ln case any requirement of the Bank Company (amendmenl) Act, 2013, and provisions and circulars

issued by Bangladesh Bank differ wath those of IFRSS (including lASs), the requirements of the Bank Company

(amendment) Acl, 20i 3, and provisions and circulars issued by Bangladesh Bank shall prevail. Material departures from

the requirements of IFRS are mentioned in ito xvii.

ln addition to foregoing directives and standards, the operation of lslamic Banking branches are accounted for in

accordance with Financial Accounting Standards issued by the Accounting and Auditing Organizalion for lslampn 
^^* ---

Financial lnstitutions, Bahrain, and BRPo circular no. '15, dated 09 November 2009. A separate balance sheet, profit aJdU ULI 2W
loss account and a statement of profil paid on deposits are shown in Annerure-l(l) and Annerure-l(2) and the figures

appearing in the annexure have been incorporated in the related heads of these financial statements as recommended by

the Central Shariah Board for lslamic Banks in Bangladesh

Presentation of ,inancial stateme[ls

IFRS: As per IAS l, a complete set of financial state

and loss and olher comprehensive income, a stat in equaty, a statement of cash flows, notes comprising a
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Bangl.desh B.nk: The presentation of these financial statements in prescribed formal (i.e. balance sheet, profit and loss

account, cash flow statement, statement of changes in equity, liquidily statemen0 and certain disclosures therein are guided

by the First Schedule (section-38) ol The Bank Company Act, 1991, and amendmenl thereon and BRPD circuiar no. 14 dated

25 June 2003 and subsequent guidelines of Eangladesh Bank. ln the prescribed format there is no option to present assets

and liabilities under current and non-current classifacation.

il) lnveslmenl in shares, mulual rund and other scc{rfties

IFRS: As per requirements of IFRS 9, classification and measuremenl of investment in shares and securitaes will depend on

howlhese are managed (1he entity's business model)and lheir contractualcash flow characterislics. Based on these factors

it would generally fall either under'al fair value through profit or loss account'or under'al fair value through other

comprehensive income'where any change in the fair value (as measured in accordance with IFRS l3) at the year'end is

laken to profit and loss account or other comprehensive income respectively.

Bargladesh Banh As per BRPD carcular no. 14 dated 25 June 2003 investments rn quoled and unquoted shares are revalued

on the basis of year-end markel price and Net Assets Value (NAV) of last audited balance sheet respectively. As such,

provision as made for any loss arising from diminulion in value of anvestments (portfolio basis); otherwise rnvestments are

recognised at costs.

iil) Revaluation galn/loss on goyomment securities

IFRS: Government securities refer primarily various debt anstruments which include both bonds and bills As per

requirements of IFRS I Financial lnstruments, bonds can be calegorised as'Amortised Cost (AC)'or'Fair Value Through

Profit or Loss (FVTPL)' or 'Fair Value through 0ther Comprehensive lncome (FV0Cl)'. Bonds desagnated as Amortised Cost

are measured at amortised cosl method and interest income is recognised through profil and loss account Any changes in

fair value of bonds designated as FWPL is recognised in profit and loss account. Any changes in fair value of bonds

designated as FVoCI is recognised in other reserve as a part of equity.

As per requkements of IFRS 9, bills can be categorised either as 'Fair Value Through Profil or Loss (FVTPL)'or'Fatr Value

through other Comprehensive lncome (FV0Cl)'. Any change in fair value of bills is recognised in protit and loss or other

reserve as a part of equity respectively.

Eangladesh Bank According to 00S carcular no. 5 dated 26 l\,lay 2008 and further clarification in D0S circular no. 5 dated

28 January 2009, Government securities/bills are classified into Held for Trading (HFT) and Held to Maturity (HTM). HFT

securalres are revalued on the basis of mark to market and any gains on revaluation of securities which have not matured

as at the balance sheet date are recoqnised in olher reserves as a part of equity and any losses on revaluation of

securities which have not matured as at the balance sheet date are charged in the profit and loss account. lnterest on

HFT securilies including amortisalion of discount is recognised in the profit and loss account. HTM securities which have

not matured as at the balance sheel date are amortised and gains or losses on amortisation are recognised in other

reserve as a pan of equity.

iv) Repo and revelss repo tramactons

IFRS: As per IFRS 9 when an entity sells a financial assel and simultaneously enters into an agreement to repurchase the

asset (or a similar asset) at a fixed price on a future date (repo), the arrangement is treated as a loan and the under!0qlCI ?0??
asset continues to be recognised at amortised cosl in the enlily's financial statements. The difference between sellng
price and repurchase price will be trealed as interest expense. The same rule applies lo the opposile sjde of the

transaction (reverse repo)

Bangladesh Bank: As per Depa(ment ofoff SileSupe Circular letter n0.06 dated 1

clarification in D0S circular no. 02 daled 23 January 2 k sells a financial assel an

an agreement to repurchase the asset (or a similar a price on a future date

arrangement is accounted for as a normal s ncial asset is dereco
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Y) ProYislon on loans and advencca

IFRS: As per IFRS 9 an entity shall recognise an impairment allowance on Ioans and advances based on expected credrl

l0sses. At each reporting date, an entity shall measure the impaarment allowance for loans and advances at an amount equal

to the lifetime expected credit losses if the credit risk on these loans and advances has increased significantly since inittal

recognition whether assessed on an individual or collectlve basis considering all reasonable information, including that

which is forward'looking. For those loans and advances for which the credit risk has not ancreased significantly since inittal

recognition, at each reporiing date, an entily shall measure the impairment allowance at an amount equal to 12 monlhs

expecled credit losses that may result from default events on such loans and advances that are possible within 12 months

after reporting date.

Ba gladesh Bank As per BRPD circular no. 53 (30 December 2021), BRPD circular no. 52 (29 December 2021), BRPD

circular no. 51 (29 December 2021), BRPD circular no. 50 (14 December 2021), BRPD circular no. 45 (04 october 2021),8RPD

circular no. 19 (26 August 202'l), BRPD circular no. 05 (24 March 2021), BRPD circular no. 13 (27 June 2021), BRPD circular

no. 03 (31 January 2021), BRPD circular no. 56 (10 December 2020), BRPD circular no. 52 (20 october 2020), ERPD circular

n0.16 (21 July 2020), BRPD circular no.3 (23 April 2019), BRPD circular no. I (20 February 2018), BRPD circular no.l5 (27

September 2017), BRPD circular no. 16 (18 November 2014), BRPD circular no. 05 (29 May 2013), BRPD circular no. 19 (27

oecember 2012) and BRPD circular n0.14 (23 September 2012) a general provision al 0.2570 to 5% under different categories

of unclassified loans (good/standard Ioans) has lo be maintained regardless of objective evidence of impatrment. And

specific provision (other than short -term agricultural and micrecredits) for sub-standard loans, doubtful loans and bad

losses has to be provided at 20?", 50% and 100?o respectively for loans and advances depending on the duration of overdue.

[,4oreovec a provision for Short-Term Agricultural and Micro-Credits has to be provided for 'sub'slandard' and 'doubtful' loans

at the rate of 5%, 20% and a 100% provision for the 'bad/Loss' loans. Such provision policies are not sgecifically in line with

those prescribed by IFRS 9.

vi) Recognition o, interest in suspense

IFRS: Loans and advances lo customers are generally classified at amortised cost as per IFRS 9 and interest income ts

recognised by using the effective interest rale method to the gross carrying amount over the term of the loan. once a loan

subsequently becomes creditimpaired. the entity shall apply the effective interest rate to the amortised cost of these loans

and advances.

Banglsdesh Bank: As per ERPD cjrcular no. 14 daled 23 September 2012, once a loan is classified as impaired, interesl on

such loans are not allowed to be recognised as income rather the corresponding amounl needs to be crediled to an interest

in suspense account which is presented as a liability in the balance sheet.

vii) other comprehenslve inclme

IFRS: As per IAS 'l other Comprehensive Income (ocl) is a component of financial statements or lhe elements of 0ther

Comprehensive lncome are to be included in a Single Comprehensive lncome (SCl) statement.

Eangladesh Bank: Bangladesh Bank has issued templates for financial statements which are required to be followed by all

banks. The templates of financial statements issued by Bangladesh Bank do not Include 0ther Comprehensive lncome nor

are the elements of other Comprehensive lncome allowedto be included in asingle Comprehensive Income (SCt)statefrr${ [f ![[
As such the Bank does not prepare the other comprehensive income statement. However, elements of 0Cl, if any, are shown

in the statements of changes in equity.

ln several cases, Bangladesh Bank guidelines categor , measure and present nSITUm

from lhose prescribed in IFRS 9. As such Iull disclosure a
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ir) Finamial guartrfiGcs

IFRS: As per IFRS 9, financial guarantees are contracts thal require the issuer to make specified payments to reimburse the

holder for a loss it incurs because a specified debtors fails to make paymenl when due in accordance with the original or

modified terms of a debt instrument. Financial guarantee liabililies are recognised initially at their fair value plus transaction

costs that are directly atlributable to the issue of the financial liabilities. The financial guarantees are subsequently

measured at the higher of the amount of loss allowance for expected credil losses as per impairment requirement and lhe

amount initially recognised less, income recognised in accordance with the principles of IFRS 15. Financial guarantees are

included within other liabilities.

E.rgledesh B.nk As per BRPD circular no. 14 daled 25 June 2003, financial guarantees such as letter of credit and letter

of guarantee will be lreated as off-balance sheet items. No liability is recognised for lhe guarantee except the cash margin.

As per BRPD circular no. 1 daled 3 January 2018 and BRPD circular no. '14 
dated 23 September 2012, the Bank is required 1o

maintain provision at '17" against gross off-balance sheet exposures.

r) Cash and cash €qulvslents

IFRS: Cash and cash equivalent items should be reporled as cash item as per IAS 7.

Bangladesh Eank: Some highly liquid assets such as money al call on short notice, T-bills/T-bonds, prize bonds are not

prescribed to be shown as cash and cash equivalents rather shown as face ilem in the balance sheet. However, in the cash

flow statement, money at call and short notice and prize bonds are shown as cash and cash equivalents beside cash in hand,

balance with BB and other banks.

xi) Non-bankiog asset

IFRS: No indication of non-banking asset is found in any IFRS.

Bangladesh 8.nk As per BRPD circular no. 14 daled 25 June 2003, there is a separate balance sheet item named

non-banking assets existed in the standard format. As per BRPD circular no. 22 dated 20 September 2021, there is separate

guideline for accounting tor Non-banking asset.

xii) Cesh llor statement

IFRS: Cash flow stalement can be prepared either direct method or indirect melhod as per IAS 7. The presentation ts

selecled to present lhese cash flows in a manner that is most appropriate forlhe business or industry. The melhod selected

is applied consislentiy.

Bangladesh Bank As per BRP0 circular no 14 dated 25 June 2003, cash flows statement has been prepared following a

mixture of direct and indirect methods.

xiii) Brlance uith Banglidesh Brnlc (C.rh ncseryo R.0o-CRR)

IFRS: CRR maintained with Bangladesh Bank should be treated as other asset as it is nol available for use in day to day

operations as per IAS 7.

Bangladesh Bank Balance wilh Bangladesh Bank including CRR is lreated as cash and cash equivalents

xiv) Presentation o, lntanglble a$et

IFRS: lntangible asset must be identified and recognised, and the disclosure must be given as per IAS 38

Bangladesh Bank There is no requirement for regulation of intangible assets in ERPD circular no. l 4 dal

rv) otf-balance sheet items

IFRS: There is no requirement for disclosure of off- ms on the face of the balance sheet UCB lnvestment Limite,
balance sheet items (e.g letter of
eet
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IYD Disclasurc of apprcprlrdon of profit

IFRS: There is no requirement to show appropriation of profit in the face of statemenl of comprehensive income.

Bangl.d€sh Ba0k: As per BRPD circular no. '14 dated 25 June 2003, an appropriation of profit should be disclosed in the face

of profit and loss account.

xvii) Loans, sdvancB and leass/lnyostmcnls net of provlslon

IFRS: Loans and advances/investmenls should be presenled net of provisions.

Eangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, provision on loans and advances are presented

separately as liability and cannot be netted off against loans and advances.

2.2 Basis of measurement

The financial statements of the Group have been prepared on historical cost basis excepl for the following:

- Government Treasury Bills and Bonds designated as 'Held for Trading (HFT)' are presented at value using mark to

market concept with gain crediting to revaluation reserve; and

- Government Treasury Bills and Eonds designated as'Held to Maturity (HTM)'are carried at amortised cosl.

2.1 Going concern

The accompanying financial statements have been prepared on a going concern assumption that the Bank will continue in

operation over the foreseeable future. The Bank has neither any inlention nor any legal or regulalory compulsion to liquidate

or curtail materaally the scale of any of its operations. Key financial parameters (including liquidity, profitability, asset quality,

provision sufficiency and capital adequacy) of the bank continued to demonstrate a healthy lrend for a couple of years. The

Bank has been awarded AA in long term and ST-2 in short term by Emerging Credit Rating Limited. Rating details are shown

in note 2.32. The management does not see any issue with respect to going concern due to the recent pandemic COVID-19.

Besides, the managemenl is not aware ol any other material uncertainties that may cast significant doubl upon the Eank's

abilaty to continue as a going concern.

2.1 FunctionalandEesentationcuncncy

These financial statements are presented in Bangladesh Taka (Taka/Tk) which as lhe Eank's funclional currency. Except as

otherwise indicated, financial information presented in Taka has been rounded to the nearest integer.

2.5 Use of iudgments and estimrtes

ln preparing these consolidated iinancial statements in conformity with lnternalional Accounting Standards (lAS) and

lnternational Financial Reporting Standards (IFRS), management has required to make judgments, estimates and

assumptions that affecl the application of banks accounting policies and the reported amounts of assets, liabililies, income

and expenses. Actual results may differ from these estimates. 'l IoCT 20fl
The most critical estimates and judgments are applied lo the following:

- Provision for loan and advances/investments- as explained in nole 2.15.3; 1.-
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However, underlying assumptions on estimates are reviewed on a going concern basis and revisions thereon are recognised

in the period in which the estimates are revised. lt is also required to disclose the conlingent assels and liabilities at the date

of the financial statements in accordance with the guidelines as prescribed by IAS 37: 'Plovisions, Contingent Ltabilities and

Continqent Assets' .

Provision

Provisions are liabilities that are uncertain in timing or amount. Provisions are recognised in lhe following situations:

- the enlity has a present (legal or construclive) obligation as a resull of past events;

- probable out flow of resources to settle the obligation and the obligation can be measured reliably;

- it is more likely than not that outflow of resources will be required to settle the present obligalion exists at lhe end of

reporting period.

cuilhva,t li.bilir

A contingent liability is a possible obligation that arises from past evenls and whose existence will be confirmed only by the

gccurrence or non-occunence of one or more uncertain future events. A contingent liability arises when some, but not all, of

the criteria for recognizing a provision are met.

IAS 37 applies prudence by deeming a past event to give rise to a present obligation and an entity shall not recognlse a

contingent liability. However, if it is possible rather than probable thal an obligation exists, a conlingent liability will exist, not

a provision in the financial statements. An entity shall disclose for each class of transaclion of contingenl liability at the end

of the reporting period if the contingenl liability is not remote.

c0!,,/iingent As€,cfs

A contingenl assel is possible asset that arises Irom pasl events and whose exislence will be confirmed only by the

occurrence or non-occurrence of one or more uncertain fulure events not wholly within lhe control of the Entity. Contingent

assets are never recognised rather they are disclosed in the financial statements when they arise.

2.6 Reporting period

These financial statements cover one calendar year from I January 2021 to 3'l December 202'1.

2.7 Dividend

Dividend on ordinary shares is recognised as a liability and deducted from retained earnings when they are approved by

shareholders at the Annual General Meeting (AGM) of the Bank.

Dividend on ordinary shares for lhe year lhat is recommended by the Board of Directors after the balance sheet Jt0 [pI 20n

approval of shareholders at the Annual General Meeting are disclosed in note - 49 to the financial statements.

2.8 Date of authorizalion -) , (-
The Board ol Directors has authorised this financial statemenls for public rssue on 26 Apttt2022. ,13!;IT-3Jr?[?tI"

z.g cash flos statement ucB lnvestment Limited

The cash flow stalement has been prepared in accordance with IAS 7 as well as considering the requirements specified in

BRPD circular no. 14 dated 25 June 2003 issued by the Bankinq Requlation and Policy Department of Bangladesh Bank.

2.10 Slatement of changes in equity

The Statement of changes in equity reflects inform
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2.11 Liquiditystatemenl

The liquidity statement of assets and liabilities as on the reporling date has been prepared on the followinq basis

Particulars Basis

Cash, balance with other banks and financial institutions,

money at call and short nolice, etc.

Stated maturity/observed behavioural trend

lnvestments Residual malurily term

Loan and advance/investment Repayment /maturity schedule and behavioural lrend

(non-maturity products)

Fixed assets Useful life

0ther assets Realisation/amortisation basis

Borrowinq from other banks and financial institutions Maturity/repayment term

Deposits and other accounts Maturity/behavioural trend (non-maturity products)

0ther long term liabilities Maturity term

Provrsions and other liabilities setllement/adjustment schedule basis

2.12 Financial statements for offshore Banking Unit (oBU)

Reportinq currency of 0ffshore Banking Unit is US Dollar. However, foreign currency transactions are converted into

equivalent Taka using the ruling exchange rates on the dates of respeclive lransactions as per IAS 21 'The Effects of

Changes in Foreign Exehange Rates'. Foreign currency balances held in US Dollar are converled into Taka al period end mid

rate of exchange as at 3'l December 2021.

2.13 significartaccounting policies

The accounting policies set out below have been applied consistently to all periods presented in these consolidated

financial statements of the group and those of the Bank have been applied consislently except otherwise instructed by

Bangladesh Bank as the prime regulator. Certain comparalive amounts in lhe financial statements have been reclassified

and rearranged to conform lo the current year! presentalion.

Accounting policies of subsidiaries

The financial statements of subsidiaries (Dhaka Bank Securities Limiled and Dhaka Bank lnvestment Lirir.O) *ni.rl$.0CI S[
included in the Consolidated Financial Statements ofthe Group have been prepared using uniform accounting policies oflhe

Eank (Parent) Ior transactions and other evenls in similar nature. There is no significant restriction on the abiltty of

subsidiaries to transfer funds to the parent in the lorm of cash dividends or to repay loans and advances. All subsidiaries ol

rhe Bank have been incorporated in Bangladesh. .) . 
-2.13.1 Accounting policy for lFRs 16: Leases TanzimlAl-amgir

Managing Director & CEO

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, tlG8rloiaBtBllgst Limited

if the contract conveys the right to control the use of an identified asset for a period of time rn exchange for consideralion.

A1 commencement or on modification of a contract thal contains a lease componenl, the Group allocates lhe consideration

in lhe contract to each lease component on the basis of its relative stand-alone prices.

The Group recognises a righl-of'use assel and a lity at lhe lease commencement dale. The right-of'use assel

rs rnrtially measured at cost, which comprise ount of the lease liability adjusted for any lease payrneift$ 0CT 20n
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The right-of-use assel is subsequently depreciated using the straight-line method lrom the commencement date to the end

0f lhe lease term unless the lease transfers ownership of the underlyinq asset 10 the Group by the end of the lease term or

the cost of the riqht-of-use 6sset reflects that the Group will exercise a purchase option. ln that case, the right-otuse asset

wtll be deprecialed over lhe useful life of the underlying assel which is determined on the same basis as those of property

and equipment. ln addition, the right-of-use asset is periodically reduced by impairment losses, rf any, and adjusted for

certain remeasurements of the lease liability.

The lease liabilily is initially measured at the present value of the lease payments thal are nol paid at lhe commencement

date, discounted using the interest rate implacit in the lease or, if lhat rate cannol be readily determined, the Group's

incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate.

The Group delermines its incremenlal borrowing rate by oblaining interest rates from various exlernal financing sources and

makes certain adjustments lo refled the lerms of the lease and type of the asset leased.

Lease payments included in the measuremenl of the lease liability comprise the following:

fixed payments, including in-substance fixed paymentsi

- variable lease payments that depend on an index or a rate, initially measured using the index or rale as at the

commencement date:

- amounts expected to be payable under a residual value guarantee; and

the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments ln an

optional renewal period if the Group is reasonably certain to exercise an extension option, and penalties for early

termination of a lease unless the Group as reasonably certain not to terminale early.

The tease liabilily is measured at amortised cost using the effective interest method. 11 is remeasured when there is a change

in future lease payments arising from a change in an index or rate, if there is a change in the Group's estimate of the amount

expected to be payable under a residual value guarantee, if ihe Group changes ils assessment of whether it will exercise a

purchase, extension or termination option or if there as a revised in-substance fixed lease payment.

When the lease Iiability is remeasured in this way, a corresponding adjustment is made to lhe carrying amount of the

right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use assel has been reduced to

zeto.

2.13.2 Basis of consolidation 
1g 0

The consolidated financial statements include the financial statements of Dhaka Bank Limited and those of its lwo

subsidiaries (Dhaka Bank Securities Limited and Dhaka Bank lnvestment Limited) prepared as at and for the year ended

31 December 2021 . The consolidated financial statemenls have been prepared in accordance with IFRS 10 'Consolidated

Financral Slalements' 1
I-anzinlAla
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2.13.3 Non-controlling intercst

The Group elects to measure any non{ontrolling interests in the subsidiaries eilher:

. at fair value;or

. al their proportionale share of the acquired identifiable net assets, which are generally at fair value

?.13.4 Transaclions eliminated on consolidation

lnfa-group balances and income and expenses arising from inlra-group transaclions are eliminaled in preparing these

consolidated f inancial statements.

2.14 Foreign currency transaclions

According to IAS 2l "The Effects of Changes in Foreign Exchange Rates', transactions in foreign currencies are recorded in

the functional currency at the rate of exchange prevailing on the date of the transaction. Monetary assels and liabilities

denominaled in foreign currencies al the reporting date are translated into the functional currency at the spot exchange rate

at that date. Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are

retranslated into the Iunctional currency at the spot exchange rate at the date that the fair value was determined.

Non,monetary assets and liabilities that are measured in terms of historical cost in a foreign currency are lranslaled using

the exchange rate at the date of the transaction.

Foreign currency differences arising on translation are recognised in the profit and loss statement.

2.15 Assets and basis ol their valuation

2.15.1 Cash and cash equivalents

Cash and cash equivalents include cash in hand, balances with Bangladesh Bank and its agent banks, balance with olher

banks and financial inslitutions, money at callon short notice and prize bonds.

2.15.2 lnveslments

All investments (other lhan governmenl treasury securities) are initially recognised at cost including acquisition charges

assoctated with the investment. Premiums are amorlised and discount accrediled using the effective or historical yield

method. Accounting lreatment of qovernment treasury bills and bonds (categorised as HFT and HTt\.4) are made in

accordance with Bangladesh Bank D0S Circular letter no. 05 daied 26 l\,1ay 2008 and subsequent clarificalions D0S Circular

letter no. 05 dated 28 January 2009.

Held lo Malurity

lnvestments which have'fixed or delerminable paymenls'and are intended to be held to maturity are classified as'Hel0 lplrcr ,ntt
Maturily'. These are measured at amorlised cost ateachyearend by taking into account any discount oI premtunl BUUt rue'

acquisitron. Any increase or decrease in value of such investments are booked under equity and in the profit and loss

statemenl respectively.

Held lor Trading

lnvestments classified in this category are acquired pri e purpose of selling or

if desiqnaled as such by the management. After initial stments are mark to

Loss rease is booked
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hvestment in quoted shares

These securities are bought and held primarily for the purpose of selling them in future or held for dividend income. These

are valued and reported at cost price as per Eangladesh Bank's guidelines. Eooking of provision for investment in securities

(gain/loss net off basis) are made as per DOS circular no. 4 dated 24 November 201 1.

* Provision for shares against unrealised loss (net off gain) has been taken inlo account according to DoS circular no. 4

daled 24 November 2011 of Bangladesh Bank.

lnvestment in Subsidiaries

lnvestments in subsidiaries are accounled for under the cosl melhod of accounting in the Bank's financial stalements in

accordance with IAS 27 'Consolidated and Separale Financial Stalemenls' and IFRS 10 "Consolidated Financial

Statemenls". lmpairmenl of investment in subsidiaries (if any) the bank takes it into accounl as per the provision of IAS

36 "lmpairment of Assets".

2.15.3 Loans and advances/inveshents and provisions lor loans and advances/investments

a) Loans and advances of conventional banking/inveslments of lslamic Banking branches are non-derivative financial

assets wilh fixed or determinable payments lhat are not quoted in an active market and that the Eank does not sell in

the normal course of business.

b) At each balance sheet date and periodicatty throughout the year, the Bank reviews toans and advances,. .JJ.9CI 
10?2

whether objective evidence thal impairment of a loan or portfolio of loans has arisen supporting a change rn lhe
classification of loans and advances, which may result in a change in the provision required in accordance with BRPD

circular no. 53 dated 30 December 2021, BRP0 circular no. 52 dated 29 December 2021, BRPD circular no. 51 dated

29 December 202'1, BRPD circular no. 50 dated 14 December 2021, BRPD circular no. 45 dated 04 0ctober
circular no. 19dated26August2021, BRPDcircularno. l3dated27June2021,8RPDcircularno.05da
2021, BRPD circular no.03 dated 3l January 2021, BRPD circular no. 56 daled l0 oecember 2020, BR

52 dated 20 october 2020, BRPD circular no. 16 dated 21 July 2020, BRPo circular no. 03 dared 21 A

circular no. 0l dated 20 February 2018, BRPD circ ated 27 September 2017, BR
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Provision

STD SMA ss OF BL

Consumer:

House building and professional 1.00%, 2.00% 1.00% - 2 00% 20 00e6 50.00e" 100 000/"

other than housing finance & professionals to
setup business

2.00"/, 2.00% 20.00% 50.00% 100.00%

Provision for loan to broker house, merchant

banks, stock dealers etc.
?.00"k 2.00% 20.00"6 50.00% r00.00%

Shon-term agri-credit and micro credit 1.00% 1.00% 5.00% 5.00",6 100.00e,"

Smali and medium enterprise flnance 0.25"6 20.00% 50.00?" 100.00%

Coltage, micro and small credit (CMSME) 0.25"A 0.25e" 5 00e" 20.00'/" 100.00"/o

0thers 1.00% 'r.007" 20 00% 50.00% 100.00%

BRPD circular n0.14 (23 Seplember 201 2) as amended by BRPo circular no. 19 (27 oecember 201 2) also provides

scope for further provisioning based on qualilative judgments. ln these circumstances, impaarment losses are

calculated on individual loans considered individually significant based on which specific provisions are raised. lf

the specific provisions assessed under the qualitalive methodology are higher than the specific provistons

assessed under the formulaic approach above, the higher of the two is recognised in liabrlaties under 'Provision for

loans and advances' with any movement in the provision charged/released in lhe profit and loss account.

Classified loans are categorised into sub-slandard, doubtful and bad/loss based on the cnteria stipulated by

Bangladesh Bank guideline.

c) Loans and advances are written off to the extent that i) there is no realistic prospecl of recovery and ii) againsl

which legal cases are filed, where required and classified as bad/loss as per as per BRPD circular no. 02 dated l3

January 2003, BRPD circular no. 1 3 dated 07 November 2013 and BRPD circular no. 0'i dated 06 February 2019 of

Bangladesh Bank.

These write off however will nol undermine/affect the claim amount against the borrower. Detailed memorandum

records for all such written off accounts are maintained and followed up.

d) Amounls receivable on credit cards are included in advances 10 customers at lhe amounts expecled lo be

recovered.

2. 15.4 Slaff loan

House building and car loan are provided to the permanent staff at a subsadised rate. Criteria and detail of type wtse stafl

loan are given below:

Hoose bdldlry loan: A permanent staff completing 5 years (7 years for lateral slaff) of service and all permanent s'lafl from

SPo can avail house building loan subject to getting approval from Managing Director, CEo and recommended by the

concerned divisional head.

Car loan: All permanent staff from AVP can avail car loan subiecl to getting approval from N4anaging Di".lt offiffiz
recommended by the concerned divisional head.

2.15.5 Fixed assets (properry plant and equipmenl) 1--Tanzim Alam gir
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Purchase of software thal is integral to the related equipment is capitalised as part of that equipment.

Cost includes expendilure thal are directly attributable to lhe acquisition of asset and bringing lo the Iocation and condition
necessary for it to be capable of operating in the intended manner.

When significanl parls of an item of fixed asset have different useful lives, they are accounled for as separate items (malor

components) of fixed assets.

The gain or loss on disposal of an ilem of fixed asset is determined by comparing the proceeds from disposal with the
carrying amount of the item of fixed assel, and is recognised in other income/other expenses in profit or loss account.

Subsequent costs

The cost of replacing a component of an item of fixed asset is recognised in the carrying amount of the item if al as probable

that the future economic benefits embodied wilhin the part will flow to the group and its cost can be measured reliably. The

carrying amount of the replaced parts is derecognised. The costs of the day to day servicing of fixed assets are recognised

in the profit and loss account as incurred.

Depreciation

Depreciation on fixed assets are recognised in the profit and loss stalemenl on straight line method over its estimated useful

lives. ln case of acquisition of fixed assets, deprecialion is charged from lhe month of acquisition whereas depreciation on

disposed off fixed assets are charged up to lhe month prior to the disposal. Asset category wise depreciatron rates for the

cu(enl and comparative periods are as follows:

Category of assets

Land

Building & Renovation

Furniture and fixtures

office Appliances & Equipment

Computer

Software

Motor Vehicle

2.1 5.6 Non-banking assets

Non-banking assets were acquired by the entity due to failure of borrowers to repay the loan in lime taken against mortgaged
property. The Bank was awarded absolute ownership on few mortgaged properties (mostly land) through the verdict of
honourable courl under section 33 (7) of the Anha Rin Adalat Ain, 2003. The value of the properties has been recognised in

the financial statements as non-earning assets on the basas of third party valuation report. As per BRPD circular n0.22 daled
20 September 2021, lhere is separate guideline for accounting for Non-banking asset.

2.15.7 Provisions for other assels

BRPD Circular no.'14 (25 June 2001) requires a provi

above. The Bank maintains provisions in line with thi
other assets in which case no provision is kept.

2.15.8 lntangible assets and its amortisation

lntangible assets comprise separalely identifiable i
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2.15.9 Reconciliation of inler-bank and inter-branch account

Account wath regard to anter-bank (in Bangladesh and outside Bangladesh)are reconciled regularly and there are no matenal

differences which may impact the financial statements significantly. Unreconciled entries/balances in the case of

inter-branch lransactions on the reporting date are nol material.

2.'16 Liabilities and basis of their valuation

2.16.1 Tier-ll Subordinated Bond

Tier-ll Subordinaled Bond includes fund raised lrom several banks, financial institutions and other organization through

issuance of7 (seven)years Bonds for Taka 3,000 million during 2016 and 7 (Seven)years Bonds for Taka 5,000 million during

2018. Details are shown in nole 14.

2.l6.2Bonowings lrom other banks, tin.ncial institulions and agents

Borrowings from other banks, financial institutions and agents includes refinance from Bangladesh Bank against agro-based

credit, SIiIE and EDF Loan etc., interest-bearing borrowings against securities from Bangladesh Bank, call borrowrng from

other banks and borrowing from other multilateral organisations. These ilems are brought to financial statemenls at the

gross value of the outstanding balance. Details are shown in note 12.

2.16.3 Deposits and oths acrounts

Deposits and other accounts include non interest-bearing current deposil redeemable al call, interest bearing on demand

and short-lerm deposits, savings deposit and fixed deposit. These items are brodght inlo financial stalement at the gross

value of outstanding balance. Details are shown in note 13.

2.16.4 Provision lor liabilities

As per IAS 37, provisions are recognised when it is probable that an outflow of economic benefits will be required to settle a

current legal or constructive obligation as a resull of past events and a reliable eslimale can be made of the amount of the

obligation.

2.16.5 Proyision lor Off-balance sheet exposure

As per BRPD circular no. 14 dated 23 September 2012, the Bank has recognised l% General Provision on the {ollowing off

balance sheet exposures as defined in BRPD circular no. '10 dated 24 November 2002, considering lhe exemption as

provided through 8RPo cjrcular no. 0l dated 03 January 20] 8, BRPD circular no. 7 dated 21 June 2018 ,BRPD circular no. 13

dated i8 october 2018, BRPD circular no. 02 dated 25 February 2019,8RPD circular n0.09 dated 27 May 2019.

' Acceplances & Endorsements; 1 $ 0[1 ?0U

- Letters of Guarantee;and
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Tanzini.-lamgir
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2.16.7 Provision for rebate to good borrorer

Previously commercialbanks were required to maintain provision of rebate amount (@'109" of interesl charged against loans

to good bonowers) identified on the basis of prescribed guidelines stated in BRPD circular no. 06 dated I9 Ma rch 201 5 and

BRPD circular Letter no. 03 dated 16 February 2016 for onward rebate to the recognised good borrowers. Howeve(

Bangladesh Eank during 2020 issued anothercircular BRPD circular no. '14 
daled'18 June 2020, wherein it is n'rentioned lhat

from 2020 banks need not to provide any rebate to good borrowers. Hence, during 2020, no further good borrowers'

provision was accounted for in the financial statements.

2.16.8 other liabilities

0ther liabililies comprise ilems such as provision for loans and advances/investments, provision for laxallon, interest

payable, interest suspense, accrued expenses, lease obligation etc. other liabilities are recognised in the balance sheet

according lo the guidelines of Bangladesh Bank. lncome Tax 0rdinance, 1984 and internal policy of the Bank.

2.17 Capital/Shareholders' equity

2.17.1 Authorised capital

Authorised capital is the maximum amount of share capital thal the Bank is authorised by its Memorandum and Articles of

Association to issue (allocate) among shareholders. This amount can be changed by shareholders' approval upon lulfilment

of relevant provisions of the Companies Act, 1994. Part of the authorised capital usually remains unissued. The part of the

authorised capital already issued to shareholders is referred to as the issued share capital of the Bank.

2.17.2 Paid up capital

Paid up capital represents total amounl of shareholders' capital that has been paid in full by the ordinary shareholders.

Holders o, ordinary shares are entatled lo receive dividends as declared from lime to time and are entitled to vote at

shareholders' meetings. ln the evenl of a winding-up of the Bank, ordinary shareholders rank after all olher shareholders and

creditors and are fully entitled to any residual proceeds of liquidation.

2.1 7.3 Statutory reserve

Statutory reserve has been maintained at lhe rate of 20% of profit before tax in accordance with provisions of section 24 of

The Bank Company Act, 199'l and amendment thereon such transfer shall continue untilthe reserve balance equals its paid

up cap al together wilh the share premium.

2.17.4 Revaluation reserye for government securhies

Revaluation reserve for governmenl securities arises from the revaluation of treasury bills, Bangladesh ,..k 01,! !S 
?0n

treasury bonds (HFT and HTM) in accordance with the DoS Circular no. 5 dated 26 May 2008 and DoS(SR) 1 153/120/2010

dated 8 0ecember 2010.

2.17.5 Capital management

The Bank has a capital management process in place to measure, deploy

adequacy. This capital management process aims lo achieve the following

. To comply with the capital requirements selbylhe
o To safeguard the Bank's ability to continue as
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Capilal is managed in accordance with the Eoard approved Capital L4anagement Planning. Senior management develops the

capital strategy and oversee the capital management planning of the Bank. The Bank's finance, treasury and risk

management divisions are key participators in implementing the Bank's capital strategy and managing capilal. Capital is

managed using bolh regulatory capital measures and internal matrix.

2.18 Revenuerecognition

2.18.1 lnterest income

lnteresl on loans and advances is calculated on daily product basis. Based on product fealures, interest is accrued or

charged to customers' accounts on monthly/quarterly basis.

ln accordancewith BRPD circular no. 14 dated 23 September2012, as amended by BRPD circular No. 19 dated 27 December

2012 and BRPD circular no. 56 dated '10 
December 2020, interesl accrued on sub-slandard loans and doubtful loans are

credited to an'lnteresl Suspense Account'which is included within'0ther liabilities'. lnterest from loans and advances

ceases to be accrued when they are classified as bad/loss. lt is then kept in interest suspense in a memorandum account

2.18.2 Profit on investment (lslamic Banking)

Mark-up on inveslment is taken into income account proportionately from profit receivable account. Overdue

charge/conrpensation on classified inveslments are transferred to profit suspense account instead of income account.

2.18.3 lnvestment income

lncome on investments are recognised on accrual basis. Investment income includes discount on treasury bills and

Bangladesh Bank bills, interest on treasury bonds and fixed deposit with other banks. Capilal gain on investments in shares

are also included in investment income. Capital gain is recognised when it is realised.

2.18.4 Fees and commission income

The Bank earns commission and fee income from a diverse range of service provided t0 ils customers. Comrnrssron and fee

inccme is accounted for as follows:

- income earned on the execution of a significant act is recognised as revenue when the act is compleled

income earned from services provided is recognised as revenue as the services are provided

- commission charged to customers on letters of credit and lelters of guarantee are crediled to inconre a1 the lime of

ef fecting the transactions.

2.19 lnterest paid on subordinated bond, borowing and other deposits (Conventional banking)

lnteresl pard and other expenses are recognised on accrual basis.

2.20 Profit shared on deposits (lslamic banking)

Profit shared to mudaraba deposits are recognised on accrual basis.

2.2I Dividend income 1 I 0[1 2$?Z

Dividend income is recognised when the right 10 receive income is established. Dividends are presenled under investment

rnc0me.

2.22 others
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2.23 Employee benefits

2.23.1 Provident Fund

Providenl Fund benefils aregivenlothe permanent staff ofthe Bank in accordancewith ihe regislered Provident Fund rules.

The Commissioner of lncome Tax, Taxes Zone-s, Dhaka, has approved the Provident Fund as a recognrsed fund within the

meaning of section 2(52) read with the provisions of part-I of the First Schedule of lncome Tax 0rdrnance, 1984. The

recognation took effect on 1 July 1996. The Provident Fund as operated by a Board of Trustees consisting of 7 members of

the Bank. All confirmed employees of the Bank are contributing l07o of their basic salary as subscription to the Providenl

Fund. The Bank also conlributes equal amount to the Provident Fund. Contributions made by the Bank are charged as

expense and the Bank bears no further liability. lnterest earned from the investments is credited to the members account on

yearly basis. By Law, the Provident fund is duly audited by Mak & Co., Charlered Accountants.

2.23.2 Gratuity Fund

Gratuity Fund benefils are given to the slaff ofthe Bank in accordance with the approved Gratuity Fund rules. Nalional Board

of Revenue has approved the Gratuity Fund as a recognised graluily fund with effecl from 25 April 2006. The Graturty Fund

is operated by a Board of Truslee consists of '10 members of the Bank. Provision for gratuity is made annually covering all

its permanent eligible employees. A valuation of gratuity scheme is regularly canied oul by a professional Actuarial &

Pension Consultanls, M/S Z. Halim & Associates to assess the adequacy of the liabilities provided for the scheme as per IAS
'19'Employee Benefits'. 0n conlinuing fund basis valuation, lhe Bank has been maintaining adequate provision against

gratuity scheme. By Law, the Gratuity fund is duly audited by Mak & Co., Chartered Accountants.

2.23.3 Superannuation fund

The Bank operates a Superannualaon Fund Trust by a Eoard of Truslees consisting of len members at present. The

death-cum survival benefits are given to the employees as per the eligibility narrated in the Trust Rules. The fund got

recognition from the National Board of Revenue (NBR) with effect from 1 January 2001 under section 3 & 4 of part- A of first

schedule of lncome Tax ordinance, 1984. During the year 2017. Dhaka Bank Limited had appointed an actuary and the Bank

contributes to the fund annually as per Superannuation Fund Rules of the Bank. The Bank has conducted an actuarial

valuation for the said Superannuation Fund and conlributions to the fund are maintained as per actuary report. By Law the

superannuation fund is duly audited by Mak & Co., Chartered Accountants.

Moreover, in the Bank, performance bonus provision is there, which is distributed among the employees on the basis of

individual employees yearly performance with a view to recognise welfare of the employees and reward their participataon

and contribution to the company.

2.24 Tax expense

Tax expense comprises current and deferred lax. Current tax and defened tax are recognised in the profit and loss stalement

except to the extent that it relales lo ilems recognised directly in equity.

2.21.1 Crrrenttar 1 S [lCI 102

Current tax is the expected tax payable or receivable on the taxable income or loss for the period, using tax rales enacted or

substantively enacted at the reporting date, and any adjuslmenl to tax payable in respecl of previous years. Details are

shown in note 15.7.

2-24.2 Deferred tax

oeferred tax is recognised in respect of temp
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. temporary diflerences on lhe initial recognition of assets or liabilities in a lransaction that is not a business

combinalion and that affects neither accounling nor taxable profit or loss;

. temporary differences related to investments in subsidiaries to lhe extenl that it is p.obable that they will no1 reverse

in the foreseeable future;

Deferred 1ax is measured at the lax rates that are expected to be applied to the lemporary differences when they reverse,

based on the laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are olfset il there is a legally enforceable right to offset current tax liabililies against

currenl'tax assets, and they relate to incomelaxes levied by lhe same tax authority on the same taxable entaty or on differenl

tax entities but they intend to settle current tax liabilities and assets on a net basis or their tax assels and liabilities will be

realised simultaneously.

A deferred tax asset is recognised for unused tax losses,lax credils and deductible temporary differences to the extent that

it is probable that future taxable profils will be available againsl which they can be utilised. Deferred tax assets a.e reviewed

at each reporting date and are reduced to the extenl lhat it is no longer probable thal the related tax benefit will be realised.

2,24.3 Tax exposu.es

ln determinjng the amount of current and deferred tax, the Group takes into account the impact of uncertain tax positions

and whether additional taxes and interest may be due. This assessmenl relies on estimates and assumptions and may

involve a series of judgments about future events. New information may become available that causes the Bank to change

its judgment regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the

period that such a determination is made.

2.25 lmpairnrert ol non-financial assets

The carrying amounts of the Group! and the Bank's non{inancial assets otherthan deferred tax assets, are reviewed at each

reporting date to determine whether there is any indication of impairment. lf any such indication exists, then the asset's

recoverable amount is estimated. An impairmenl loss is recognised af the carrying amount of an asset or its Cash Generaling

Unit (CGU) exceeds its estimated recoverable amounl.

The recoverable amount of an asset or CGU is lhe grealer of its value in use and its fair value less cosls to sell. ln assessang

value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset or CGU.

For lhe purpose of impairment testing, assets that cannol be tested individually are grouped together into the smallest group

of assets that generates cash inflows from continuing use lhal are largely independenl of the cash inflows of other assets

or CGU.

lmpairment losses (if any) recognised in prior periods are assessed at each reporting date for any indications that the loss

has decreased or no longer exists. An impairment loss is reversed if there has been a change in the eslimales fSS0I llt?l
determine the recoverable amount. An impairmenl loss is reversed only to the extent thal the asset s carrying amouni does

not exceed the carrying amount that would have been determined, net of depreciation or amortisalion, if no impairment loss

had been recognrsed.

2.26 Earnings per share

The Group and the Eank present basic and diluted Earnings Per Share

calculated by dividing the profit or loss atkibulable to ordinary holde

ordinary shares outstanding during the period. Diluted EP determ
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2.27 Compliance with lnlernational Financial Reporting Standatds (IFRS)

lmplemenlalion slatus by the Eanktlame of the slandards IFRS Ref.

First-time Adoplion of lnternational Financial Reporling Standards

Share based Payment

Business Combinations

lnsurance Contracts

Non{urrent Assets Held for Sale and Discontinued operations

Exploralion for and Evaluation of Minecl Resources

Financial lnslruments: Disclosures

operating Segrnents

Financial lnslruments

Cons0lidated Financial Slatements

Joint Arrangemenls

Drsclosure of lnlerest in olher Enlities

Fair Value Measurement

Regulatory oeferral Accounts

Revenue from contract wilh customers

Leases

Presentation of Financial Slatements

lnvenlories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors

Evenls After the Reponing Period

Construclion Contracts

lncomeTaxes

Property, Plant and Equipmenl

Employee Benefits

Accounting for Governmenl Grants and 0isclosure of Governme Assistance

The Eflects of Changes in Foreign Exchange Rales

Borro,r',ing Costs

Related Pany Disclosures

Accounling and Reporting by Retireme Benefit Plans

Separate Financial Statements

lnvestments in Associales and Joint Ventures

Frnancial Reporting in Hyperinf lationary Economies

Financial lnslruments: Presentalion

Earnings Per Share

lnlerim Financial Reporting

lmpairment of Assets

Provisions. Contingent Liabilities and ContingentAssets

lnlangible Assets

lnvestment Properly

Agriculture

IFRS,1

IFRS.2

rFRS-3

IFRS.4

rFRS-5

IFRS.6

rFRS-7

rFRS-8

IFRS'g

IFRS.I O

rrRs'l1

rFRS-12

tFRS-13

IFRS,14

IFRS.I5

rFRS-16

IAS.1

IAS'2

IAS.7

IAS.8

tAS-10

tAs-]1

lAs-12

rAs-16

tAs-19

rAS-20

rAS-21

tAS'23

tAS,24

IAS.26

rAS-27

rAS-28

rAS-29

rAS-32

rAS-33

tAS,34

IAS-36

tAS-37

lAs-38

rAs-40

tAs-41

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Applied with some depanure (note 2.'l)

Applied with some departure (nole 2.30)

Applied with some depanure (nole 2.1)

Applied

Not applicable

Applied

Applied 'nith some depanure (nole 2.1)

Not applicable

Applied

Applied

Applied with some depa(ure (note 2.1)

Not Applicable

Applied with some depanure (nole 2.1)

Applied

I Applied

I uot Applicable

Applied

AppIed

Applied

Not Applicable

App ied

Not Applicable

App ied

Not Applicable

Applied

Not Appiicable

Nol Applicable

Applied with some departure (note 2.1)

AppIed

App,ied I8 0

Applied

Applied

Applied

Not Applicable

Not Applicable
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The Standard regards a retirement benefit plan as a reporling entity separate lrom the employers of the participants in

the plan. Therefore, it is not applicable for the Bank's annual report as it is the employer and not the reliremenl benefit

plan itself.

The objective of IAS 34 is to prescribe the minimum content ol an interim financial reporl and lo prescribe the principles for

recognition and measurement in complele or condensed financial stalemenls for an interim period and hence il is not

applicable for annual financial statements. However, the Bank being a lisled enlity in Dhaka and Chittagong Stock Exchanges

regularly publishes lnterim Financial Report complying with IAS 34.

2.28 Standards issued htt not yet effectlye

A number of new standards and amendments to standards are effective for annual periods beginning aflet 1 Januaty 2022

and eartier application is permitted; however, the Bank has nol early adopted the other new or amended standards in

preparing thesefinancial statemenls.

The following amended standards and interprelations are not expected to have a significant impact on the Bank's financial

statements:

- Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37);

- lnterest Rate Benchmark Reform - Phase 2 (Amendments to |FRS9, lAS39,IFRS7, IFRS 4 and IFRS 16),

- Property, Plant and Equipment: Ploceeds before lntended Use (Amendments to IAS 16);

- Reference to Conceptual Framework (Amendments to IFRS 3);

- Classificalion of Liabilities as Current or Non-current (Amendments to IAS I ); and

- IFRS 17 lnsurance Contracls and amendments to IFRS 17 lnsurance Contracts.

2.29 0flsetting

Financial assets and liabilities are olfset and the net amount is presented in the balance sheet when. and only when,lhe

group has a legal right to set otl the recognised amounts and it intends erther to settle on a nel basis or to realize the assel

and settle the liability simullaneously.

lncome and expenses are presented on a nel basis only when permitted under lFRSS, or for gains and losses arising from a

group ol similar transactions such as in lhe groups trading activity.

2.30 Segment reporting

The Group and lhe Bank have no identified operating segment and as such presenlation of segment repo(ing is not made

in the financial statements as per IFRS 8. However business segmenls wise limited disclosures are furnished in nole 48

lnter-segment lransactions are generally based on inter-branch fund transfer measures as determined by the manaSeTtl0CI l0zl
lncome, expenses, assels and liabilities are specifically idenlified with individual segments. Eased on such allocation,

segment balance sheel as on 31 December 2021 and segment profit and loss account for the year ended 31 December 2021

have been prepared.

2.31 Maleriallly and aggrogalion

Each malerial class of similar ilems has been presente

accordance wilh I 1 'Presentation of Financialbeen presented separately unless they a
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1

2.32 Credit rating of the Bank

As per BRPD circular no. 6 daled 5 July 2006, the Eank hes done its credit rating by Emerging Credit Rating Lrmited based

on the financial statements as at and for the year ended 31 December 2020. The following ratangs have been awarded:

Particulars Periods Date ol Rating Short term Rating valid

Enlity Rating January to December 2020 18-t ay-21 ST,2 7-Apt-22

Entity Rating January to December 2019 30-Jun-20 ST,2 7-Apt-21

Enlity Rating January to December 20'18 29'May-19 7'Apr'20

Enlity Rating January to December 2017 23'May-18 ST,2 7 Apr 19

2.33 Related party disclosures

A party is related to the company if:

(i) directly or indirectly through one or more intermediaries, the pa(y controls, is controlled by, or is under common

controlwith, the company;has an interest in the companythat gives it significant influence overthe compan[ or has

joint control over the company;

(ii) lhe party is an associate;

(iii) the party is a joint venture;

(iv) the party is a member of the key management personnel of the Company or its parent;

(v) the party is a close member of the family of any individual refened to in (i) or (iv);

(vi) the party is an entily lhal is controlled, jointly controlled or significantly influenced by or lor which significant vo'ling

power in such entity resides with, directly or indirectly, any individual referred lo in (iv) or (v);or

(vai) the party is a post-employment benefil plan for the benefit of employees of the company, or of any enlity that is a

related parly of the company.

Details of the related party disclosures presented in Anndure-G.

2.34 Events after reporting period

As per IAS-'10 'Events atter Reporting Period'evenls after the repo(ing period are those evenls, favourable and

unfavourable, thal occur between the end of the reporling period and the dale when the financial statements are authorised

for issue. Trvo types of events can be identified:

(a) adjusting events after the reporting period (those that provide evidence of conditions that exisled at lhe end of the

reporting period); and

(b) non adjusting events after the reporting period (those that are indicative of conditions that arose after tnJ r0il$fiq202

ti
period).

ils of the Evenls after reporting period presented in note n0.49
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EHm
3 c.sh

Cash in hand

Ealance with Bangladesh Bank and its agent bank(s)

(Note: 3.1)
(Note:3.2)

2,872.208.228

14,531,122.693

2,301.355,729

17,531,069,920

(Note: 3)

3.1 Cash in hand
n local currency

ln ioreign currencies

Cash in hand (local currency) includes balance of cash held at Aulomaled Teller Machine (AIM)

3.1(a) Consolidaled Cash in h.nd

Dhaka Bank Limited

Dhaka Bank Securilies Limited
Dhaka Baok lnvestment Lrmited

(Nole:3.1)

3.2 8.l.nce uith Esngladelh Bmk ard hs.geot b.nl((s)

Balance with Eangladesh Bank

ln localcurrency

Conventional

Al-Wadiah current accounl

ln foreign currencies

Balance with SonaliBank as agent of Bangladesh Bank

As per Banqladesh Bank circulars/guidelines, balance,4ith Bangladesh Bank is a part of
cash and cash equivalent regardless of any restriction. However, to meet up the foreign

c!rrency liabilities of the bank, the cover fund against the liabilities has been kept and

booked rr Bangladesh Bank FC Clearing account as well as Nostro Eank Accounts.

3.2(a) Consolidated Balance wllh Eangl.desh Baok and ils .g.nt bank(s)

Dhaka Bank Limited (Note:3.2)

0haka Sank Securities Limited

Dhaka Bank lnvestment Limited

3.3 St.tnory deporils
Cash Reserve Ratio and Statutory Liquidity Ratio have been calculated and maintained
as per Section 33 of The Eank Company Act. 1991 and amendment thereon and MPD

Crrcular no 4, dated 1 oecember 2010, MPD Circular no. 2 dated 10 December 2013,

[rPD Circular no. 1 dated 23 June 2014, MPo Circular no. 1 dated 03 April 2018 and

[,4P0 Circular no. 3 dated 9 April 2020.

3.3.1 Cash Rescrve Ratio (CRR)

Conventional Banking

Bi-re€kly n.qulrcm€nt

(4.001qt Avenge Demand.nd Timc Li.bilhica)

Requlred Reserve

Actual reserve n'raintained

S[rylus

18 0[i ?82&"q'i'.a d

1S,838,425,649

105,000

17,403,330,921

17,403,330,92r

r05,000

19,838,530,5,19 17,103,43s,92'l

2,301 ,355,729

*__2301,1@12e-

gt 903 9,564,386,285

2,301,355,729

105,000

184,09S,7t:

17,402,645.615

134,414,215

17,537,069,920

2,872,208,228
'105,000

I ,162,202,735

402.i83,550

4,728,202017

1 4,292,588,362

238,534,331

r4,53t,t22,693

:::!E!9!4: -- t1t31tu,6)1

11 ,537 ,069.920

7,658,465,235

9,579,659,466

1,921,194,23'l

4.00%

5.0

14.53',r.122.693
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31.12.2020
Taka

123.817 73

5l

16,406,522.61 1

7 ,921 .941 ,424

8,499,063,407
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Dhaka Eank Limited

Dhaka Eank Securities Limited

Dhaka Bank lnvestment Limited

2,812,208,228

?,812,!13,228

1

517,121,983
1 I 0[T ?t?2



31.12.2021
Taka

31.12.202n
Taka

0airy Reouiremenl

(3.501 ol Ayenge Demrnd and Time Lirbilities)
Requrred Reserve

Actual reserve mainlained

Surplus

Required

Maintained

lslanic Banking

Bi-weekly Requiremeot

(4.00% of Average Demand aod Time Liabilities)
Required Reserve

Actual reserve maintained

surplus

Required

Maintained

Daily Requir.ncr

(3.501 o, Aycnge Dem.nd rnd Tlme Liabllit6)
Required Reserve

Actual reserve maintained

Surplus

Requircd

Meintained

St.tutory Liquidily Ratio (SLI)

Conl.r ioml Banlir{
(131 of Aver.Oe D r.nd & Timc Li.bilitles )
Required Reserve

Aclual reserve maintained

Surplus

Required

lreintaired
lslamic B.nking

(5.50x ol Aye,.gc D€m.nd .nd Timc Ll$ilhl.s)
Required Reserve

Actual reserve maintained

Surplus

Reqlircd

Maintained

Held foi Sldutoly Llquld , na o (Conveotion.l)

Cash in hand

Balance \ ith Banqladesh Bank and its agent Bank(s) over CRR

Government Securities (excluding Assured Liquidity Supp0()

nk(s) over C

idity Support)

6,671,023,088

16,345,841 ,1 62

6,907.354.534

9,511,412,316

I ,67 4,824,67 4 2,661,057,782

3.501

8.58%

3.50%

{.85%

447 J91,140
501,465,007

93,667,867

342,134,304

444,276,492

r01,542,188

4.00%

4.92%

{.00%

5.r9%

3s6.822,498

512,023,232

r55,200,734

3.50%

5.02%

25,673,495,835

49,039,435,077

299,892,516

402,r83,550

r02,29r,034

3.50%

4.69%

26,319,259,1A0

36,921,011,515

13.00%

24.83%

r3.00%

18.20%

560,721,068

818,304,794

471,25S,668

816,661,478

23,365,939 ,242 10,541,752,375

257,583,726 405,401,810

5.50%

r0.23%

2,262,771,026

8,858,774,124

37,917,883,927

2,828,965,996

1,887.639,917

32,2M,405,602
,19,039,,135,077 36,921,01!,515:TmcI2C?2

Held lor Statutory Liquidity Ratio (lslamic)

Cash io hand
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m
3.4

4(a) consolidaled Balanc€ wilh other b.nks ard finrncirl instilulions
o Banqladesh

0utside Banqladesh

4.1 ln Eangladedr
Curmt Deposits

Sonali Bank Limited

Janata Bank Limited

Standard Chadered Bank (Visa Senlement)
Agrani Bank Limited
lslami Bank Bangladesh Limited
United Commercial Bank Limited
ICB lslamic Bank Limited

Special Notice Deposils (SNo)

Janata Bank Limited

Dutch Banqla Bank Limited
SonaliBank Limited

AB Bank Limited

Agrani Bank Limited
NationalBank Limited

Fir€d Deposits
commercid 8.nks
Shahjalal lslami Eank Limited
lslami Bank Eangladesh Ltd

National Bank Limited
The City Eank Limited
AlArafah lslami Bank Ltd
Trust Bank Ltd
NCC Bank Ltd
tvlodhumoti Bank Ltd
Midland Bank Ltd Bank Lld
AB Bank Limited
Jamuna Bank Ltd

Dhaka Bank Limited has maintained the above SLR and CRR requirement based on
weekly average total demand and time liabilities (ATDTL) of the base month la/hich is
lwo months back 0fthe reporting month.

As per DoS Circular No. 05 dated 26 May 2008, all the Government treasury bond and
bill will be open for SLR requirement and Dhaka Bank Limited has maintained the
mi mum SLR as per said circular.

M.turit, grouping ot clsh
0n Demand
Upto 1 month
over 1 month but not more than 3 months
over 3 months but not more than 6 months
over 6 months bul not more than 1 year

over 1 year but not more than 5 years
over 5 years

19,838,425,649 '17,403,330.921

19,8 38,425,649 17,403,330,92r

4 Salance nith other banks and fnancial institutiols
ln Eangladesh

0utside Bangladesh

(Note:4.1)

(Note:4.2)

ole: 4.1(a)
ote.4.2(a)

jah

u,211,0a1,163 18,0r7,r17,989

15,150,200,466
2,9q7,995,091

22,456.559,288

N

N

20076,3r 8.982

2,134,722,181

20,33r,837,r 07
2,134,122,181

15,019,122,898

2,997,995,091

62,036,375

670,462
17,466,885

30,704,194
10,384,349

2,892,971

1',1,300,000

13s,455,2{2

31,263,140

69,229.S80

50,552.204

6,479,653

28,414,328

10,942,258

r 83,667

11,300,000

177 162 090

188,475

29,090,112
76,167

1,702.413

16,747

189,826

r 0,422,r 50

1,190,432
7 4,380

692,618

23,q88

5,157,180

858,000,000

3,86',r,000,000

1,029,600.000

429,000,000

2.960,100,000

257,400,000

42,900,000

17r,600,000
1,000,000,000
'r,500,000,000

10,254,770.014

22,364,370 ,010 13,282,3s2,300

r0,254.770,0r0 7,363,952,300

18
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31.12.2020
Taka

Finenci.l lnstilutioffi

Phoenix Finance and lnvestment Limited
Prime Finance

NationalHousing
loLC Finance Limited
IPDC Finance Limited

100,000,000

300,000,000

3,300,000,000

4,100,000,000

100,000,000

300,000,000

500.000,000

2,000.000,000

6,000,000,000

7,800,000,000 8, 900,000,000

20,07 6,318,982 ____r$111_??!9!-
,1.1(r) consolid.ted ln Bangladesh

Dhaka Bank Limited
Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

(Note: 4.1) 20.076,318,982

416,013,6r 0

311,292,096

20,803,624,688

15,019,122,8q8

291,105,962
328,002,182

Less: lntercompany transaction

15,638,83r,042

488,630,576471 787 581

20,331,837,107 15, 150,200,466

4.2 oot3idr 8.ll!l.d!sh (t{osrro Accam3)

Curre0t Dleoaha

Standard Chartered 8ank, New York

[,lashreq Bank, New York

Habib American 8ank, 08U

J P Morgan AG,oBU

lndusind Bank Mumbai, oBU

Standard Chartered Bank, oBU

Commerz Bank, Frankfurt (1.,S0)

Habib American Bank

Wells Farqo Bank

JP Morgan Chase Bank

Standard Chartered Bank, Mumbai

Sonali Eank

AB Bank

Nepal Bangladesh Bank

Sampath Bank

Bhutan National Bank

Bank of Bhutan

Habib Melropolitan Bank Lld.
tCICI Eank Limited
Mashreq Bank. Mumbai

United Eank of lndia, Kolkata (ACU0)

Axis Bank Ltd. lndia

Union Bank of Switzerland

Commerz Bank, Frankfurt (EURo)

Standard Chartered Bank. Frankfun
Unicredit S.P.A.

United Bank of lndia, Kolkata (EURo)

Commerz Bank, Frankfurt (AuD)

Standard Chanered Bank, Japan

Standard Chartered Bank, London

Commerz Bank, Frankfurt (CAD)

Al-Rajhi Bank, Saudi Arabia

247,01S,r85

153,994,911

334,220,549

28,504,693

625.97 4

156,863.148

76,261,188

88,r29,834

B?312,231

123,829,726

165,538,8s5

34,951,430

99,744,603

29,434,404

r 5,535,882

7,719,526
5,314,266

46,775,527

47,291,311

141,693,556

105,578.686

63,618,199

6,825,872

3,178,347

14,525,093

1,142,671

3,808,086

4,909,488

22,335,286

3,806,441

10,659,671

913,404I

73r,7r 1,536

90,119,5r4

894,891,924

16,318,682

71.240,513

84,39S,542

279,781,620

28,460,059

r 1,596,230

132,363,363

23,846,3ss

8,122,946

7,629,5s5

5,252,328

3,379,253

r64,532,945

r r9,466,144

93,322,587

94,242,66.1

r4,288,958

4,878,482

33,540,934

4,131,878

2,586,75r

8.104.382

33,989,472

25.923,668

9,764.003

s6,800

1
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31.12.2020
Taka

,1.2(a) Consolidated Outside Baryladesh (iloslm Accounts)

Dhaka Bank Limited

Dhaka Eank Securities Limited

Dhaka Bank lnvestment Limited

4.3 Accounl-wise/grouplng ol brlence rvilh olher b.nts and

fnancial inslitutions

Curr€nt 0eposits

Shon-Notice Deposits

Fixed Deposits

4.4 lr.turity grouping ol bdanccr rftt olhcr brnk Jd fnanchl imtitulions

0n demand

lJpto I month

over 1 month but not more than 3 months

over 3 months but not more than 6 months

over 6 months but not more than 1 year

over 1 year but not morelhan 5 years

over 5 years

Momy at call on short notice

With banking companies

Wilh non-banking financial institutions

1B

_ gxqrq3 monlhs bul not more than 6 months

$t \ tiidt*ttran o monlhs but less than 'l year

v,\
Moh

s' 180 11 ?Ciz 10

ICB lslamic Bank Limited has been repaying their liabilities phase by phase under 'The

onental Bank Limited (Reconstruction) Scheme, 2007 as per Bangladesh Bank

instructions vide Ref : 8RP0(R-1)651/9(,]0)2007'446 dated 02.08.2007. The
outstanding amount of Tk,1,13 Crore nou presented under lhe head 

.Balance wilh
other banks and financial institutlons'.

5.3 Matudty grouping o, money .l cell & shon notlce

0n demand

up to I month

over 1 month but not more than 3 months

___!,9!9p!!p!0 ____1q!9q990

5,650,000,000

700 000 000

(Note:4.2) 2,134,722,181

2,134,722,181

2,997,995,091

2 991 995,091

2,210,177i23

31,263,740

19,909,600,000

138,268,980

6,548,900,000

13,623,572,183

i,900,300,000

22,211,041,163 18,017,117 989

3,175,r57,181

23.560,808

14,818,400,000

4,753,809,629

8,900.088,372

1,845,440,335

2,511,779,653

22,211,041,163 18,0r7,117,989

(Note:5.1)

(Noter 5.2) 5,650,000,000 700 000 000

5,6s0,000,000

(Note: 5) s,6s0,000,000 700,000.000

5,650,000,000 700,000,000

1tt??'i

5,000,000,000

150,000,000

500,000,000

5 6

E
rector & CEO

i 7t21

gtr
cEo
mited

I 2C22

i diffi'lil,-;i',',!'i 175 I

More than 1 years

Md fuzzaman sahabub Alam Khan FCA
Managing D ir€clor Ch,.l EvPS CFO

DHA l<-A.,3 A\['.! 0< ah
E\,

700,000

1anz
anaging Direciot

tmeflt

I o Lc l{{{fi ,stR4plB Jil[liESom
Ol{,ce Dhaka

ad ofiice , Dhak

,.]

Managing

31.12.2021
Taka

5(a) Coosolidaled Uone, el call on short notice

Dhaka Bank Limited

Dhaka Bank Securilies Limited

Dhaka Eank lnvestment Limited

5.1 With bankiog comp.nies

ICB lslamic Eank Limited

5-2 wilh nor-banking ltn.llci.l inslltulions
lndustrial Development Leasing Co. of Bangladesh

IPDC

DSH

5.

_____Iq99qI90

700,000,000



6 lnYeslments

Government securities

0lher investmenls

Consolidated lnvestments

Dhaka Bank Limited

Dhaka Bank Secunties Limited

ohaka Bank lnvestment Limited

ffiLW
32,980,912,403

6,463,783,648

(Note; 6.1)

(Note:6.2)

(Note: 6)

38,596,716,627

10,527,360,453

_!9J_?1,0Ztr!0 39,111,755,051

6(a)

49.124,077,080

3,234,986,908

39,444,756,051

2.916,094.630

52,359,063,988 42,350,850,581

6.1 Gorcmmdrl sedrilica
Bangladesh Bank Sills

Treasury bonds

Government lslamic Bond

Government ljarah Sukuk

Prizebond

6. t (a) Consolidated Govemmenl secufilcs
Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

6.'1.'l Bangl.desh Bank bllls

182 days Treasury Bills

364 days Treasury Bills

6.2

6.2(a) Consolidaled Other investmeots

Dhaka Bank Limited

36,551,383,927

r00,000,000

1,942.000,000

3,332,700

38,596,716,621

2,999,741,000

29 ,204,664,603

773,970,000

2,596,800

(Note:6.1.1)

(Note: 6.1.2)

38,596,716,621 ___9,9!9JZ49!-

(Note:6.1)

ote.6.2)

(Note:6.2.1)

(Note:6.2.2)

(Note:6.2.3)

(Note:6.2.4)

____3[jf!llj,6n_ 32,980 ,97 2,403

32,980,912,403

2.999.741,000

otier lnvestmants

lnvestmenl in shares

lnvestment in subordinated bonds

lnvestment in Commercial Paper

Investment in Perpetual Bond

lnvestment on Beximco Green Sukuk al lstisna'a

r,658,708,254

6.083,589,483

20,552,129,087

1,760.769,347

496,181 , t- 56

3.332,360,453

4,545,000,000

r,650,000,000

1,000,000,000

36,551,383,927 29,204,661,603

903,783,648

5,560,000,000

Huq

10,527,360,453 6,463,783,648

1

h*l
o[ql;l' Bank securihes Limited

Lrmrted

,s.".

r0,527,360,4s3

3.234,986,908

t3 1 1

E
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2,916,094,630
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o{lace, ohaka
ead Office, Dhaka " Managing &CE(yCB lnvestment

a
mgir
r&CE(
Limite

6.1.2 Tr€a3ury Bonds

2 years Bangladesh Government Treasury Bond

5 years Bangladesh Governmenl Treasury Bond

10 years Bangladesh Government Treasury Bond

15 years Bangladesh Government Treasury Bond

20 years Bangladesh Government Treasury Bond

2,000,004,000

999,737,000

2,554,889,657

6,988,965,775

11,257 ,610,617

8,176,505,032

226,633,522

-t



6.2.! Sha]Es

Quoted (Publicly Traded)

l.lnquoted

6.2.2

PetualBo

ffiEHHEr
383,783,648

520,000,000

382.360,453

3,332,360,453 _-999t9iJ19_
(Details are Oiven in Amarure - B)

lnvestmmt in subordin.lcd bmds
MutualTrust Bank Limited (MTBL)

t\rercantile Bank Limited
The City Bank Limited
one Bank Limited

Bank Asia Limited

Shahjalal lslami Bank Limiled
Trust Bank Limited

Dutch Bangla Bank Limited
lslami Bank Bangladesh Limited

Southeast Bank Limited

Eastern Bank Limited

United Commercial Bank Limited

l,rTBL Subordinated Bond - date of purchase was 16.02.2017 and redemption sta(ed
from 16.02.2020; Mercantile Bank Subordinated Bond - date of purchase was on

29.06.2014 and redemption started from 30.06.2017; The City Bank Limited

Subordinated Bond - date of purchase was on 12.12.2018 and redemption started from

21j2.2021,one Eank Limited Subordinated Bond - date of purchase was on

27 10.2016 and redemplion started from 2710.201q (30 Crore); one Eank Limated

Subordinated Bond - date of purchase was on 12.12.2018 and redemption will be

started on 12.06.2023 (30 Crore)j Bank Asia Limited Subordinaled Eond'date of
purchase was on 23.04.2017 and redemption started from 23.04.2020iShajalal lslami

Bank Limiled Subordinated Bond - date of purchase was on 19.12.2018 and redemption

sta(ed on 19 
,]2.202'l;Trust 

Bank Limited Suboldinated Bond-date of purchase was

on 19.12.2018 and redemption sta(ed on 19.12.202]; Dutch Bangla Eank Limited

Subordinated Bond -date of purchase u,/as on 24.12.2018 and redempti0n started on

1412.2021: lslami Bank Bangladesh Limited Subordinated Bond ' date of purchase

was on 24.'12 2018 and redemption started on 24.12.2021; Southeast Bank Limited

Subordinated Bond - date of purchase was on 27.10.2016 and redemption started from

2110.2019. Eastern Eank Limited Subordinated Eond - date of purchase was on

09.07 2019 and redemption will be started from 09.07.2022; United Commercial Bank

Limited Subordinated Bond - date of purchase was on 29.09.2020 and redemption will

be starled from 29.09.2023.

As per D0S Circular no. 02 dated l6 September 2013 and subsequent DoS Circular no.

03 dated 20 December 2015 of Bangladesh Bank, the total market value of investment

in the capital market of any Bank cannot be exceeded 25% of the total amount of paid

up capilal, share premium account, statutory reserve and surplus in prolll and loss

account ol the Bank. ln compliance with the guidelines of the Bangladesh Bank, the
portfolio exposure of Dhaka Bank Limited is 17.109" as of December 31, 2021.

6.2.3 lnvestment in Commercial Paper

6.2,4 lnyestment an Perp€lual Bond

UCBL Perpetual Bond

540,000.000

485,000,000

420,000,000

450,000,000

400,000,000

400,000,000

400,000,000

400.000,000

300,000,000

200,000,000

550,000,000

720,000,000

60,000,000

500,000,000

480,000,000

600,000,000

500,000,000

500,000,000

500,000,000

500,000,000

450,000,000

200,000,000

550.000,000

,000 5,560,000,000

t--------ffip[T zou
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5.3 lnvG.tmenl ln Securitles .rG cl.s3tfr€d r. p.r 0!ngl.dG.h Brnl Circdrr

Hcld tor Tr.ding (HFo

91 days Treasury Bills

182 days Treasury Bills

364 days Treasury Eills

2 years Bangladesh Govemment Treasury Bond

5 years Bangladesh Government Treasury Bond

10 years Bangladesh Government Treasury Bond

15 years Bangladesh Government Treasury Bond

20 years Eangladesh Government Treasury Eond

Held to Mslurity (tlTtl)

7 days Bangladesh Bank Bills

9l days Treasury Bills

182 days Treasury Bills

364 days Treasury Bills

2 years Eangladesh Government Treasury Bond

5 years Bangladesh Government Treasury Bond

10 years Eangladesh Government Treasury Bond

15 years Eangladesh Government Treasury Bond

20 years Bangladesh Government Treasury Bond

As per DoS Circular no. 01 dated 19 January 2014, the maximum limit of holding

approved Securities under Held to Maturity (HTM) is 1'10% of SLR fol all nonprimary

dealer Banks and ohaka Bank Limited has invesled in treasury bonds under HTM

cateqory as per said circular.

5.4 Assets pledged as security

Assels in the anounls shom balovr rera ,lcdged as saculily

,or the lollo$ng li.bilities

Liabilities to bank

Liabilities to customers

Following assets viere pledged as security ror the above

meniioned liabilities

2,999,74r,000

mgir
& CEO

B lnvestment Limited

nkltd corn

ltyt1
aL,it

Ni"L

FCA
d cfo

.tB{G It/6 Ollce

.tP<

Head

1

& cEO

31.12.2021
Taka

657,353,450

1,634,427 522

4.180,450,5r6

?1.12.2020
Taka

2,000,004.000

999,737,000

i 'd $ti Claim on customers

Md. Mo

6,4'12,231,488

1,001,354,804

4,449,161,961

16,311,618,572

7,760,769,347

496,187,755

2,554,889,657

6,988,965,775

11,257,610,611

8,r 76,505,032

226,633,522

30,079,152,439 29,201,651,603

36,551,383,927 32,204,105,603

Oiroctor

r
0c



31.12.2021
Taka

3't.12.2020
Taka

6.5 il.lu.it, Grcuping of lnY$h€rts
0n demand

over 2 Days but nol more than 3 Months

over 3 months but not more than 6 months

More than 6 months but less than 1 year

over 1 year but not more than 5 years

0ver 5 years

Loans, rdvances and lease/inyestments including

Bills purchased and discounted

Loans, Cash Credits, 0verdrafts etc./lnvestments

Brlls purchased and discounted

7(a) Consolidated Loans, adnnces and leese/loyestments

including Bills purchased .rd discounlcd

Dhaka Bank Limrted

Dhaka Bank Securities Limiled

0lraka Bank lnvestment Limited

3,332,700

7J23,807,833

1 ,773,420,682

s330987,347

13,061,152,998

21,23r,375,519

212,29r.r 59,510

3,167 183

21

2r5,458,643,693

1,592,249.192

2,s96300

4.934,288.772

1 .513.239.235

1,415.554,7q8

19,671.963,023

11,841,113123

____9!l11li!,0!

1

(Note: 7.1)

(Note: 8)

,693 __l!!,!!9123.!?9_

1q6,184,433,097

2.476,lAt.823

'r98,660,473,920

1,675,516,118

200,335990,038

1 ,694,162h72

7.1

Less: lnlercompany transaction

0uiside Bangladesh

Loans, Cash Credits, overdrafts etc./lnueslmerls

Broad category-nise brerkup

ln Bangladesh

Secured 0verdrait/Quard

Cash Credit/Murabaha

House Building Loan

Transport Loan

Term Loan

Loan Against Trust Receipt

Payment Against Documents

Loan Aqainst Accepted Bills

Packinq Credil

Lease Finance/lzara

Credil Card

Retail Loan

0ther Loans

(Note:7)

(Note:7.1)

2r7,050,892,885

172

___4!w&lll3 198,641,827,356

45J 52,452.894

4,141,225,883

2,463,918,311

2,682,665695

7 4,165342619

7,100,952,948

41,315,5/4

3,7r0,400,391

491,971.931

s.608293,536

589,253,ss4

1 ,067 ,291 ,206

47]57,228.495

196,184,433,097

212,29r,159,5r 0 195,181,433,097

7.1(a) Consolidaled Loans, Ca3h Credits,

Ovardraft s Gtc./lnvastmmts

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

ICI All Inr.,.orpany transactrort o

. J*,ru=rr."n ."n"'"S,]

?r 2,29r,r 59,510

1,592,249,192

213,883,408,702

2,443,588,112

0cI2C?2

1ri

Md

0cI ?r?2

Khan, FCA
EVP E CFO

211

1. 'I6 72

86 543

an
Managing Director Chiel Fm.nce O$(.{,

ctffi kabs[}l IdlE) r{A}<Ai$. ,.:..[-!D(
I
H h"la ciin"

Em s E

43,0r9,298,700

3,851,111,127

2,412,7fi,MA

2,589,917,253

77,953,099,115

4,636,697,923

18,730,970

1,541,388,680

661,934,660

4,S06,934,466

708,596,41s

r,035.055,899

762

lDLd!|l'vu
ead Olftce, Ohaka f,, "l*.i 

" Manaeing

H
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CB lnvestmenl Limit

___jq4rzup!q

212,29r,r 59,510

1 97.859949,21 5

196,',t84,433,097

r.675,516,T 
B
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EmEm

1.X

7.4

7.5

lnvestment in lease/iz.ri ltnance

Lease renlal receivable within 1 year

Lease rental receivable more than I year

Total lease/izara rental receivable

Less unearned inlerest/profit receivable

Net investmenl in hasc/irara fnance

21,290,361,885

2r,938,946,607

34,591,167,761

37,482,093,400

24,010,357,022

40.711,558,q94

35,434,158,024

1,889.602,214

3,564,072.565

38,221.537.150

12.811,828,824

24.782.561,312

29 ,437 ,99i .413

2'1,317,98r,939

48,4q5,834,570

23,526,132,112

215,458,643,693 198,660,473,920

2,167,251,432

4,321,54r,403

5,453,674,779

546,740,3r 3

6,488,792,835

880,499,299

5,508,293,536

Pmducl rise loans and advancas

Loans

Cash Credits

0verdrafts

Bills purchased and discounted

165,4r4,r 49,583

3,857,711,227

43,01S,298,700

167 'r83

1 45,684.7 54,320

4,141,225,883

45.152,452.894

2,47 6.040.823(Note:8)

an Miah

Advances to customer's group:

Agricutture loan

Commercial lending

Export financing

Consumer credit scheme

Smalland Medium Enlerprise (SME)

Staff Loan

others

7.5.1 The amount rep.esents loan in the name of existing directors & relaled parties of the
bank. Details are provided in Am.rurc-G.

7.6 Advances to customers rormorethan 10% ot Bank's totalcaphal

Tol.l c.pit.l ol li€ 8.nl
Number of Customers

Amount of outstanding loans and advances*

Amount of classifled loans and advances

[.4easures taken ior recovery

*The amount represents the sum oftotal loans and ad d and non

215,458,6/13,693 198,550,173,920

60,979.810 84,057,146

2,245,928,541

17,943,4S5,079

12,854.919,529

4,649,115,619

r 5,564,78r.725

1,334,265,376

r43,983,190,905

215,458,543,693 ___]!!.!!U23,e20

Loans on thc basis ol slgnlfcanl concenlratlon includlng bills
purch.sed & discoulted

a. Advances to allied concerns of directors

b. Advances to Chie{ Executive

c. Advances to 0ther seni0r executives

lNote:7.5.1)

d

3,530,982,759

11,429,012,919

16,850,248,179

4.569,278.537

25,862,162,669

1,303,399,5',r6

151,852,5'r9,245

21
'r 24,540,224,000

T i]t.].

sal
t art

naging Director & CEO

UCB lnvestment Limited0c

E o

t8
?6,?,5,2T,trt

nces (both

f the Banapl

L . --;---l-l-_= ^Hoad Office. Dhaka.

Man

i:?2

7.2 Residual matulitr grurpiry ot lorns lncluding

bills purchased and discorrlcd

Repayable on demand

Up 10 1 month

Not more than 3 months

lvlore than 3 months but not more than 6 months

L,lore than 6 months but not more than 1 year

lVore than 1 year but not more than 5 years

llore than 5 years

-L-. (-
Tanzim Alamglr



31.12.2021
Taka

7.7 lndurt -rke lorn3, advfic€a md lcar€/ilv€stma a

Agricultural
Pharmaceuticals

Textrle & Garment

Chemical

Food & Allied

Transporl & Communication
Electronics &Aulomobile
Housing & Construction
Engineering & Metal lndustries including Ship Breaking

Energy & Power

Service

0thers

7.8 Grognphicd locedon-rvisG (dlvbloo) dlslrtbution

Uriao

ohaka Reqion

Chattagram Region

South Region

No(h Region

Sylhel Region

0ther

f,unl
Dhaka Region

Chattagram Region

South Region

North Region

Sylhet Region

0ther

7,9 Sector-vris! loans, edvancer and leasc/inv€stments
Govenrment & Autonornous bodies

Financial lnstilutiors (Public & Private)

Private Sector

7.10 Classilicslior of lo.ns, adysnce3 rnd lcas€/investmonG

unclassified

Standard
Special N4ention Account*

3,s30,982,7s9

2,442,609 ,619
51,901,680,790

7.355.273,r87
10,495,144.171

4.812.941.104

9 ,912,394,7 7 6

20,236,080,710
'r9,284,999,698

8,371,590,892

16,r 91,527,959

60,863,412,428

2,245,928,541

2,829,17 5,434

48,484.61r,372

8.535.216.s64

10,463,S98,030

4,972,613,698

10,108.418.099

19,M9,027,665

19,112,373,004

6,7 41 ,724,693
r4,293,188.682

51.423.538,138

215,458,643,693 ___r!,!qqgu39-

162.896,27 6,459

33.9'r2,846,808

1,933,982,r93

3.259 ,541 ,826

887,094,550

734,585.905

r 53,579,096,066

21,213,2s8.341

1 ,891 ,241 ,144

3,263,761,971

1,018,296,144

203,624,321,141 186,971,666,266

9,129,347,194

1,040,358,r 06

1,598,544.282

66,066,370

8.688.S32,580

1,127,39r,619

r,806,985,698

65,491,157

't't,834,315,952 r1,588,807,651

215,458,613,693 198,660,473,920

27,515,549,308
'r87,943,094,385

16,940,27 6,115
'18i,720.rs7.805

202,552,511.548

5]61.477 .564
186,251,433,408

6.181.951.517

215.458.643.693 ____198i60$il,-920

208,3 r 3,989.1r 2 r92,433,38{,925
classified

Sub-standard
Doublful
Bad or loss

*Unclassified Loans and Advances includes Loans under stay orders from the
Honourable High Coun oivision oflhe Supreme Court of Bangladesh.

392,444,639
55.649.818

6,696.560.124

7,t 44,654,581
215.458.643.693

416,183,441
154.793,956

5.656.r 1 r.599

6 088 995

198.660.473.920 IocT ?cn

wrth BPRD circular no. 04 dated 19 [rarch 2020. BRPD circu no. 13 datPd 15 June
2020. lnt est cha d durrn

In the year 2021, no loans and advances/investments were dow

s/lnvestmen

compliance

the
,""*df,;

Managing Directcl & CEO
1 with

,1I
L

U estment Limited

CI
,]

Em
Ollicc. Ohaka Managing ur 0iT 2021 181
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Taka

Md.

on non performing

M.l.
E\,:ManEoicembkdonkl td.com

IDLC ln!esrments Limited
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Oli(xr
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7.11 A) Pmyisia rc$rir€d for loarE rd rdvancca

$fnE Brle for PmYlddr

Unchidfitd
Unclassilled 15.160,628,786

Unclassified 135,487,308,226

Unclassified 2,354,907,153

Unclassified 817 J08,277
Unclassilled 19,780,014001

Unclassified 993,017,718

Unclassrfied 2,084,016.806

Unclassified 8,058,114,087

Unclassilied 17,125,313

Unclassified 213,569,659

unclassrlled 1,222,018,691

Unclassilled i,933,375,8S9

Unclassilled 240,9'19,'103

Unclassified 425,245,251

Unclassified 2.110.706.751

unclassified 840,338.587

Unclassified 4,572,919,05'l

Special Mention accounl 191,477,130

Special Mention account 996,613,519

Special Mention account 101,227,11 5

Special Mention accounl 3,161,977

SpecialMention accounl 107,775,381

Special Mention account 53,323,818

Special Mention account 612,997,353

Special Mention account 5,243.i03

Special Mention accounl 277,393

Special Mention account 1,052,567,235

Speoal Mention account

SpecialMention account 28,335,449

Special Mention accounl 1,114,821,589

Special Mention account 94,178,788

6

20

2t
50
r00

5
20
21

50

5l
100

100

37.941,572

1,354,873.082

29,436,339

39s,600,280

27.301,987

62,520,s04

322324,563
856,266

42/13,932
?56,623,925
425,342,698

54,206,7S8

97,806,408

1,055,353,376

428.512,619

824,814,422
493,694

9,966,135

1,265,339

55.440

14,155,508

1,466,405

16,389,921

209.724
13,870

526.283,617

14,876,',r10

590,8s5,442

11 788

31,984,465

1 ,126,661 ,132
63,824,0s0

7 47,581,781

2,245,9r r

r,148,331,169

185.363,546

3,206,590.886

83,833

404,842

6,206,956

'i,545,303,971

22,812,464

1 5

6,703,884,720

4,411,502
1,831,271

7,054,625

496,466,434

5,790,801
6,451

814,192
532.602

4,386,790

64,289
4,938,5S0

6.814,786,211

88,350,038

30,521,28'7

35,?73,125

8,395,527

5,790,801

129.014

4,370,959

2.536,r98
8,773,581

r26,058
4,938,s90

3.56r.444.956

Required provlsion for loans & advances

Total provision mainlained
Provlsion will be mainlained in future

Ercess / shon provislon as at 3I ll€ccmbrl

Provision ,or good bonorcl

vision for good borrower has been kept following t RPD Ci r N0.06
ar Letter N0.03, date

CT
FCA

=:=:+E{CI2C?2
_lllllir? ___30{1{r

ch&!ifcd:
Sub-Slandard
Sub'Standard

Sub'Standard
Sub-Standard

Sub-Standard

Sub-Standard

Doubtful
Doubtful
Doubtful

Doubtful

Doubtful
Doubtful
Bad or loss

2,02r,990

24,354,364

26,938,047

309,238
98,261

4,095,050

783.768

13,052,334
7.421.110.849

7

14,045,034,484

14,045,034,484

15,664,136,048

13,0r 5,300,276

648 835 772

I 149 764 1,193,423,901

n-. f-
Tanzim Alamgir

I\4anaoino DLlectcr & CEO

1 la_ .l) Em I Hugw.dhd!&ariduEeiment Limited6 CFO
,r ,l !"<

1srt1lft

Oh;rk.'

?.2

He Offac€, Ohakn

Managing r€clor & CEO

8,170,112,1a1

ml-I

0.25

1

1.25

1.75
l,

2.15

3

4

5

20

22

22.5
11

50

51

100

0.25
1

r.25
r.75

2

2.7 5

3

4

5

50

51

52.5

53

100

dated 1g March 2015

Secae
Khan.

EvP

47 ,642,7 46

28,19',],564

IDLC lnvestm.nts
8_.



Em
Provision required lor off-Balance sheet Erposures

Status Ease lor Provision

Acceptances and Endorsements 64,281,656,460

Letter of Credit 52,467,266,855

Letter of Guarantee

4,861 ,132,448

1,371,922,126

39.583,079,785

Required provision

Total Provision Mainlained

Ercess/(Short) Proyision as at 31 December

7.12 Seqdties against loens including bills purctesed & discount.d

a. Secuted

Collateral 0f movable / immovable assets
Local Banks & Financial lnstitutions quarantee

Foreign Banks Guarantee

Export documents

Government Guarantee

7.13

c) Amounl of provision kept against loan classified
preparing the balance sheet;

d) lnterest creditable to the lnteresl Susp

c)
R.te I

1

1

0.5

0.75

1

642,816,564.60

524.672,668 55

24,305,662.24

10,289,4r5 95

395,830,7S7.8s

118,084,517,594

1,501,133,r 87

4,303,372,876

213,330,509

25,702,509 ,166

62,564,619,321

212,369,542,653

3,08q,101,040

--a!l!q.ql1e!_

439,830,781

241,241,385

426,014,546

1,597,915,I09

591 9r s,',r09

128.666.270.357

4.350,719 ,777

Fixed Delosits Receipts

own FDR

FDR of other Eanks

PersonalGuarantee
Corporate Guarantee
0ther Securities

Government bonds

b. llnsecured

Particltlars of Loan!, advancct ard lsrsa/lny.slme s
(i) Loans considered good in respect ofwhich the bankjng company is fully secured;

(ii) Loans considered Oood aqainst which the banking company holds no seculity
other than the debtor's personalguarantee;

(iii) loans considered good secured by the personal undertakings of one or more
parties in addition to the personal guaranlee of the debtors;

(iv) Loans adversely classified, provision not maintained there against;

(v) Loans due by direclors or officers of the banking company or any of these
either separately orjointly with any other persons;*

(vi) Loans due from companies or firms in which the directors of the banking
company have interests as directors, partners or managing agents or in case
of private companies as members;

(vii) Maximum total amount of advances including temporary advance made at any

time during the year to directors or managers or officers ofthe banking
companies or any oI them eilher separalely orjoinlly with any other person;r

(viii) Maximum total amount of advances including temporary advances granted

during the year lo the companies or flrms in which the directors of the banking

company have interests as directors, partners or managing agents or in the
case of private companies as members;

(ir) 0ue from banking companies;
(x) Amount of classified loan on which interest has not been charged, should be

mentioned as follows:

a) oecrease / increase in provision;

b) Amount realized against loan previously written olf;**

44.305,423,r65

1s6,8q6,634,580

i,763,839,340

--I!,Eq,14,49-

2t?2OCT

the date ol

1 $ 0[1 2t?1,

I.-,,,fpJt
L

FCA
6 cro M.l. S
i..j0< EVP 8

,,, arrr,.,,r".ry1uTft?
ense A,/c

oan:tr
t4?,

?d
Md. Md
t tan aqY6t Miah

Managrng Drreclor & CEO

Emra Huq ifiilLfi&H'[ffimfl6.ilffi 6Ffrln8cff i',?l"'.Li'8,n,I ??E
IDLC lnvestments Limited DH Al<Alll{;-L 3e

31.12.2020
Taka

118,084.517,594

25,702,509,166

4,5',r6,703,385

1,364,379,435

60,979,920

1,383,133,144

79,733,628

1 ,029 ,734,248
167,322,238

6,814,786,21 r

059,200

128,666,270,351

17,895,598,328

1,618,622,953

1,418,322,522

84,057,146

1 ,418,322,522

84.057.r 46

r,478,610,590

5r,333,61r
7.421,170349

1

6 11 721

!-.Olice. Dhlrka
Head Offic€, Dhak3

. Managing clor & CEO
488,,1.

1 ,107 ,092,712
1 ,107 ,492,1 12

r,564,454,856

114,168,097

17,895,598,328
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Loan Files

Compliance of BnPD

Circuler Letter No.o,li
compliance of BRPD

Circular Letter N0.35*

No. of Files % of compliance % o, Compliance

Complied Files 511 99"n 22 100%

Tolal Flles 576

r BRPD Circular Letter N0.04: regarding accept the audited financial statement and

preserve in the loan frle in case oI loan approval/renev{al;

d BRPO Carcular Letter No.35: regarding verifcalion oI financial stalement submined

by the borrower:

Eills Frdl.scd .nd dlacou rd
ln Bangladesh

0utside Bangladesh

8(a) cons0lidrted Eills purdr cd rnd discour €d

Dhaka Bank Limited

Dhaka Eank Securities Limited

Dhaka Bank lnvestment Limited

I
2,S36,440,045

231,044,138

3,167,484,183

2,247,68q,5r8

228,351,305

2,47 6,040,823

2.41 6.A40,823

,484,183

Fired ssGts including Fsl|lras, lumlt|]r rnd firtuta3

CosU ncv.luetldr
Land

Buildin0 & Renovation

Furniture and fixture including office decoration

0ffice appliances and equipment

ComMer

Software

Bank's vehicle

Right of use assets (RoU) as per IFRS 16

Work'in-progress - land & building*

Less: Accumulated depreciation

(Delai s are given in Anoexure - D)

A has offered a floor space at BGMEA Complex, Uttara se lll thr

BGA"/C&i,,1/20'19102'l 5 dated 30 october20l9 rn excha e

954.869.250

1392,760,950

1.517,5i 6,130

157,207,103

5,022,401505

1,106,732,156

766,981,535

r,933,370,001

3r7,439,032

821,929.327

33_q,784,269

e364048,808

68,978,394

970,847y'95

12s9745246
243,960,066

1188.016

230r,877,536

680,910,718

554,129,270

1.518.486,419

254,582,899

111,122587

319,630,165

1,S09,131234

75 75 s ocT ?01?
12,7 41 ,669p27
3,786,199.777

12,072,621,912

3,051,855866

I,

1r0ciw

Orl( r, EVP b CFO

1"
!,L

IlL

.,nlAfil,
Managing Director & CEO

UCtl l{rvestment Limited

.l

floor space at BGMEA

Ch,.l Fitebt{
atar,ry

abYb A lam Khan. FCA

q{r.Tr|rt4$l$o the neq

M-r
E\, r

rs

ftic€' Dhak

n

B

E
At<-Aiaj

31.12.2020
Taka

I 18il"d"
IDL(ffiwnr'ln

Oli,ce. Dhnka Head O
Managin

t!

rector
,L{f,$Egrnrrrc .on

*The amount represents loan in the name of existing direclors and officers of the bank.

*The detail of Recovery up to 31 December 2021 from loan previously written off are

disclosed in Arn.run - E

* The detail of the amount of lhe written'off loans up to 31 oecember 2021 are

disclosed in A[naxure - F

7.14 As per Letter N0.178/FRC/APRi 2021/27(45) dated 09 December 2021 issued by the

Financial Repo.ting Council (FRC) regarding the compliance of ERPD Circular Letter

N0.04 dated 04 January 2021 and BRPD Circular Letter N0.35 dated 06 July 2021, the

status ofthe Bank'das as follows:

No. of Files

22

(Note: 8)

8.1 Matudv grouping ot bills Bl'ci.3.d & dbcountGd

Payable $/ithin 1 month

over 1 month but less than 3 months

over 3 months but less than 6 months

6 months or more

3,167,484,183 2,175,010,823

9 ,020,112.046

-___g_qzJ9!,1-q3

____2,47_9!40i23_

':h
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9(a) consolidaled Fired lsscls including pr€nrisGs, fumilure rnd ftrlurur

Dhaka Bank Limited

Dhaka Bank Securities Limited

ohaka Bank lnvestment Limited

10 Ohs Ass.t!
lnvestment in shares of subsidiary companies

Stationery, stamps, printing materials etc.

Advance rent

Prepaid expenses against advertisement
lnterest/Profit accrued and other receivable

Security deposit

Preliminary f ormation, Work-insrogress, renovation expenses

and prepaid expenses

Branch adjustments

Suspense account
0thers

8,974,910,/t55 9.033,037,264

1.749,999,880

9,09r.651

61,861,227

24,813,346

1,050,s40,740

?3,768,19"7

r 88,625,655

(20,225,612)

168,073,533

10,857,197,920

14,11 4,1 46,537 12 090,77s 719

14,114,',]46,537

353.666,r93

13,67.1,861

r4,481.487,591 12.37 5,299 ,1 43

(Note:9)

(Note: r0.l )

(Note: 10.1.a)

(Note:10.2)

8,954.869,250

20.04r.205

9.020.772.046

12,265,218

(Note: 10.3)

(Note: 10.4)

(Note: 10.5)

(Note:10.6)

r,749,999,880

21.659,096

55,891,646

29,494,752

619,677 ,565
22,596,9Sr

182,527,344

(s4,2t7,768)

204,318,67 4

9,228,821,565

12,090,775,1 49

271.187,749

13,335,645

1,499,999,940

249,999,940

1,113,125

55,181,264

Less lnter-company transactaons

lnvestme0t in ohaka Bank Securaties Limited

lnvestment in Dhaka Bank lnvestment Limited

Stock dividend from Dhaka Bank Securities Limited

Receivable from ohaka Bank lnveslmenl Limited

Receivable from Dhaka Bank Securities Limited

1.499,999,940

249,999,940

1,173,725

55.787.264

1.806.960.869 r,806,960,869

12,671,526,722 10,s68 ,338,27 4

10.1 lnyestmenl in shares ol subsidiary companies

0haka Bank Securities Limited
(99 9970 owoed subsidiary company of DBL)

Dhaka Bank lnvestment Limited
(99.99% o'rJned subsidiary company of DBL)

10.4 Branch .diustment
Branch adjustment account represents outstanding a

0 ,ocou
e Account represents advance paid against ren

& burlding'under the head Fixed assets including premises, furniture and fixtures

0 lnler- ch and Head 0ffice transactions at the Balance Sheet dale

es which is Capital

1,499,999,940

249,999,940

1,499.999,940

2{9,999,940

r,749,999,880 r,749,999,880

Shareholding in ohaka BankSecurities Limited as at3l oecember2021 was 208,700,056 shares after cons idering the stock dividend issued

from 2011 to 2019.

10.1.a Advance rent up to 2021 Tk. 196,681.442 has been considered with right of use assels (RoU) as per IFRS 16.

10.2 lnterlst accnr€d ard othGr rrcchablc
Amount represents interesl/profil accrued on loans/investment bul nol collected, commission & brokeraqe receivable on shares and

debenture and other income receivable elc.

I0.3 The amount represents payment in advance against opening of new branches, various types of insurance premiums, leqal expenses,

software maintenance etc. The advance for work-iftprogress of Head office Building at Gulshan now presented as 'work-in-progress land

ffiEEI:1r'tt1 ovati o

ry secre
:

1 I 0[I ?0??

adtusted after --
r"nkr6-si,

oro*trilffl.f,gilifi ,PAt9'

* 
,PCervrnethel|rarb,lrb 

l g 0[I Zi?l
Md. Nloliruzzaman SatraorJut eram Khan. FcA
Managil}EMtid&.irff a"kltd.CuntF,,rnr. ttrt,r.nr EvP o cFo
IDLC lnvestments Limited t)HA]<.A.lL}^\.li.I0<

xpenditure and

M-t
E\/ P

h .,]

x1.12.2020
Taka

Heari Olnce, Dhaka Head Offic6, Dhaka

0

egmef,'ddn

10(a) Corlsolidated Oth.r .ssels
Dhaka Bank Limited

Dhaka Bank Securities Limited

Uhaka Bank lnvestment Limited

(Note: l0)

(Note:1.9.1)

(Notel.9.2)

&



10.6 others
Advance Tax

Deferred Tax Assets
Account receivable others

EmEm
8,284.200,306

496.311,796

448.255,467

9,96r.378.004
475,018,872
420,141,043

10-857.197.920 I,228,827,569

10.6.1 Advrnce Tar
0penin0 Ealance
Add: Paid durino the year

(Note:'10.6.1)

(Note: 15.8)
(Note: 10.6.2)

(Nole. 10.6.2 a)

(Note: 10.6.2.b)

8,284.200,306

1,611,117,698

6,414,335,515
1,869,864,792

Less:Adjustment during the year

9,961,378,004 8,284,200,306

10.6.2 Acculnl rec.ivabl€ olhcR
Receivable against Bangladesh/Paribar Sanchaya Patra

Fees receivable

Receivable from share sale proceeds

Divideod receivable

Finance to AD branches for Local Documentary Bill Purchased

Finance to A0 branches for lmport Bill 0iscounting
Prolestation account
ATM settlement account
Receivable from exchange houses

Excise duty receivable

Receivable from Dhaka Bank lnveslmenl Limited
Receivable from ohaka Eank Securities Limited

420,141,043

255,356,4',]9

61,632.925

3,639,296
29
(r)

3,012,671
(38.4s3,022)

1,669.r r

r 04,436.884

1,113,725
55,181,264

448 67

l0.6.l.ln accordance with the FE Circular no.03 dated 04 February 2013 of Bangladesh Bank,

the amount represents bills discounted to facilitatethe exporters of the country

10.6.2.b ln accordance with the BRPo Circular n0.28 dated 05 September 2010 of Bangladesh

Bank, Dhaka Bank Limited's offshore Banking Ljnit (oBU) has been financing the
importers who import at usance basis through Banfs Authorised Deala (AD) branches

t0.7 locone gGner.lioo grospillg o, Olhe].$.13
lncome genel.ling
rnvestmenl rn shares of subsidiary companies
Accornt receavable others

Finance to AD branches for Local Documentary BillPurchased
Finance to AD branches for lmport Bill Discounting

iloo-incom! gcl|enlltlg

Stationery stamps, printing materials etc.

Advance rent
Prepaid expenses againsl advertisement
lnterest/Profit accrued and other receivable

Security deposit
Preliminary formation, wofi in progress, renoration expenses and prepaid expemes

Branch adjustments
Suspense accounl
Advance tax paid

Deferred Tax Assets
Account receivable others

Receivable against Eangladesh/Paribar Sanchaya Patra

Protestation account
Receivable from exchange houses
Receivable from Dhaka Eank lnvestment Limited

Receivable from Dhaka Bank Securities Limited
Fees receivable
Excise 0uty Receivable

Dividend Receivable
ATM settlement accounl

1,749,999,880

29
(r)

1, 7{9,999,908

9.091,651

61,861,227
24,813,346

r.050,940,740

23,768,191
188,625,655

\20,225,612)
168,073,533

q,961,378,004

415,018,872

I38,995,596
3,012,671
1,235.824
1,173,725

55,181,?64
76,2s3,558

110,738,86r

33,770,470
s60

Em

29
(1)

749 999 908

21.659,096

55.891.546
29.494,752

679.677,565

22,596,991
182,521,344

184,217,768)
244318,67 4

8,284,200,306
496,371,796

1S $cI 8T1

,o.,ht,-.=
r 1BBl$Hft8ffifli

$1r oct ltiz
12,36,1,1,16,528 10 340 715 84r

l1 12 090 115 749

..7

.|

255,356,4r9
3,012,611
1,669,211

1,173,125

55,781,264
61 632 925

roo,aso,10
3.639,295

38.453.022

[12eI

Alamgtr
rector & CEo
ment Limrtec

M1.
E\,P €

Office

,]

dhaL

138,995,596

76,253,5511

33,116,470
29
(1)

3,012,671
(232,e60)

1,235,824
1r0,738,861

1,173,125
55,781,264

f,W.+1lgq
Hea Dha Mtnrging

-l

8C

t&CEO UcB lnvGS

E961378-00{ 8.281.200.306

1.749,S99.880



Em
11. Non-banling assets

Land and Building

11(a) consolid.ted llon-benking rssets
Dhaka Bank Limited
Dhaka Bank Securities Limited
Dhake Baok lnvestment Limited

12 Borronings from other banks,
financial institutions and agents

ln Bangladesh
0utside Bangladesh

I2.1 ln Bangladesh

Call Borouing
Sooali Bank Limited
RupaliEank Limited
lFlC Bank Limited
Agrani Bank Limited
Bank Asia
Southeast Bank Limited
Prime Bank

United Commercial Bank Limited
Uttara Bank Limited (SND)

Term Boro ing

Ternr Borrowing (DBU to 0BU)

Unara Bank Limited
Trust Bank Ltd
one Bank Ltd
Shahjalaj lslami Bank Ltd
Borrowing from SME Foundation

(Nole: 1l)

(Note: 12.1)

h

23,640,118,191
9,358,387,836

44,565,r 999.166.033

10,254,770,010

986,700,000
257,400.000
858,000,000

'r3.300.000

12,370,170,0',t0

1,000,000,000
2,000.000,000
1,900,000,000
1,090,000,000

r.400.000.000
7.390,000,000

7,363.952.300
16S,600,000

7,533,552,300

Less: hter Unit (oBU) 10,254,770,010 7,363,952,300

r r,915,400,000 1,559,600.000

Eangladesh Bank refinance

Small and Medium Enterprise
Syndication
Export Development Fund
FSSP Fund
Stimulus Fund

Tot.l

tulsidr B.ngladesh
Bank Muscat,0man
NabilBank. Nepal
Siddhartha Bank Limited
Caixa Bank
RAK Bank
lnduslnd Eank
NMB Bank
Habib Bank
Standard Chanered
JP[4organ
Doha Bank

The C. Eank Doha Qatar
AKA Ausfuhrkredit

665,616,411
2,042,682.122

r 1,855,445,469
112,001,976

3.073,965,798

324,025,517
2,358,181,247

10,002,880,r35
1i1,857,4r9

3,284,221,879
11,753 71 7;182 r 6,081,178,197

,000,000
783,588,900
588,904,500
858,000,000

858,000,000
3s8,000,000

2,402,400,000
858,000,000
858,000,000
429,000,000

3,399,179,644

2,'r20,000,000
720,800.000

848,000,000
1,028,641,000

339,200,000

918,452.827
r,630,750,50i
1,752,543,508

l 0 ocT 2c??

r4,896,073,044 9,358,387,836

{,t,565,190,826

ted received lnvestment Bond's Fund from against Mudaraba Term oeposit Recei

0cI ? l8 I 2C22

TDR) as oer

r"nJmhfr-si,
l\4anao no DLrector & CE0

dliti,tileltli'iEs,,t&7, l*

la

I
h N4iah

E IH

669,117,782
073

2,000,000.000
1.200,000.000
1,200,000,000
1,900,000,000
3,500,000,000

009

1r$dfuhf$':lil
,o.,Hrr.=.."n
Manll$W#Bflfi#RPxtlo'co
IDLC lnvestments Limited

::"#.#t-:$,Ltfl
nfirel f trlanre OII( '{ E rI o r^rv

Pffik#=

04-r 5

Head oflice, Dhaka
Managing r&CEO

31.12.2020
Taka

@_ ___n$orufel_



31.12.2021
Taka

31.12.2020
Taka

12.2 0isclosure regarding outstanding Repo on 31 December 2021

Sl. tlo Counterparty Name Agreemenl dale ReYersal date Amount in Taka

l

'12.3 oisclosure regarding outstanding Reverse Repo oo 3l December 202l

12.4 Disclosure regarding Oyerall transaction of Repo and Reyetse Repo during 2021

r2.5

12.6

12.1

Anellsls b, seqrdt
Secured (assets pledge as security for liabilities)

Unsecured

Repayment pan€rn

Repayable on demand

Repayable on maturity

Uaturity grouping

Repayable on demand

Repayable wilhin I month

over 1 month but within 3 months

over 3 month but within 6 months

r 6 monlhs but within I year

r 1 year but within 5 years

44,565,190,826

9,800.000,000

34,765,190,826

32,999,',r66,033

44,565,190,826 32,999,166,033

7,390,000,000

25,609.r 66.033

44,565,190,826 32,999,166,033

0ve

1$ $[1 ?CB'" I0c1

7,390,000,000

169,600,000

t8
r r 1,857,419

r 9,685,293,488

5,642,415,126

32,999,166,033

fanzi

OCI ?CN

(
amgrr

dhambaB$t@nbctor & cEo

Sl. No. CounterPartY Name Agreement date Amount in Taka

I IVIDIANDBK 28 oecemeber 2021 01 Aptl2022 r 38,520,108

MIDLANOBK 28 Decemeber 2021 01 Aptil2022 232,952,194

3 MIDLANOBK 28 Decemeber 2021 01 Aotil2022 s82,380,485

4 I\I IDLAN DBK 28 Decemeber 2021 01 Aprir2022 r03,320.307

I,,4ID LAN DBK 28 Decemeber 2021 0l April2022 3r r,742,305

6 28 Decemeber 2021 01 April 2022 133,603,84s

NBL 29 oecemeber 2021 01 May 2022 1.502.419.758

JA[,IU NABK 29 oecemeber 2021 0l [,larch 2022 2.003,787,362

c [IIDIANOBK 29 Decemeber 2021 0l May 2022

MIDLANDBK 29 Decemeber 2021 01 May 2022 594,156,941

11 29 Decemeber 202l 01 lay 2022 293,669,038

Sl. No. Counterparty Name Minimum oulstanding
dudng the yeal

Marimum
outstanding

during the year

Daily Average
outstanding durinq

the year

Securities sold under Repo

l Wrth Bangladesh Bank

W th other Banks & Fls 257,855,4r0 1,892,861,775

Securities purchased under Reverse Repo

I From Bangladesh Bank

2 From other Banks & Fls 103,320,307 2,003,787,362 1,052,951,66S

9.800,000,000

2,102,100,000

r 3,300,000

1r 2.007,s76

21 ,421 ,134,930

5,116,647,920

- ll. *ffi::'".ll:srorl"ffi,,li{",it}tr,-tflqffiffiffii4
Hearl I

H€ad Offic€, Dha ka
EOcB lnvestment Limited

Reversal date

8

r0

lvl DLANDBK

663.851,r59

t
&



m
l2(a) Consolidated Eororvings rrom olhar banks,

fnancial inslitutiqns and agenls

Dhaka Bank Limited
Dhaka Bank Securities Limited
Dhaka Bank lnvestment Limited

(Note: 12)

(Note: 13.1.1)

44,565,190,826

2,469,143,600

32,999,166033

1 ,752,626,722

13. Ireposits and other accounts

Current Accounts and other Accounts

Bills Payable

Savings Bank Deposits

Term Deposits

I'lon-inlerest b€aring eccounts

t3.1 Curent Accounts and other Accounls

Current account

Foreign currency deposits
Marqin under Letter of Credit

Margin under Letter of Guarantee

Deposits awaiting disposal

Sundry deposit

13.1.1 Sundry d€posit

F.C held against Back to Back L/C
Sundry creditors
unclaimed deposits
Securily deposits

13.2 Eills Payable

Pay order

Demand draft

Total Ion-interest bearing accounts

lnlerast bearing Accounl

'13.3 Savings Bark oeposits

Savings account
Mudaraba savrngs accounts

13.{ Term Deposits

1S $ti

ffi

(Note:13.1)

(Nore: 13.2)

(Note: 13.3)

(Note: 13.4)

26,588,039,572

2,452,855,r09

25,402,215,927

1 5',l .223.873,061

,17,03,1,334.420

2,4.13,538,r72

___14!2.!3!r!L

34,172,428,617

2,210p72255

28,665,11 4,112

165,369,672.80:

___2301113481!6 205,666,983,669

Less: inter company transaclion

34/51/92,755

1 ,694,162,612

21.4r3,607,385
709,708.660

2,172,U2,129

2,17 5,585,911

6,655.106

7,694.829,360

15,158,s99,682

464,31',1,813

2.138,549,121

r,566,903,446

6,601,660

7.253,073,244

26,588,039,572

6,77032fi41
859,777,565

49,863,228

I 6

6,620,973,053

564,251,815

53,6S0,367

14.158,009

2.r38,966358
71,105,897

1,253,013,244

2,21 9,084,331

233,770J78

2,152,955,109

29,040,894,681

28,565,17 4,172 25 ,402,215,927

27 834381 ,710
830293,002

24,437.603,929

964,6r1,998

Special Notice oeposits

Unclaimed Dividend Account

Fixed oeposits

Deposit Pension Sclleme

GifLCheoue

X$kesident roreign Currency Deposit (NFcD)

'l I 0[1
R

Md. Modiruzzam
Manaa[lrwdatb&nkl
IDLC lnvestments Limi

L

30,557,754,773

13,771,169

105,774,839,230

27 ,911,440,800

36.575,166

r,06s,285,664

l6 69 2

I ocl 2C?2

r51 873 051

1180

ab mK

i<Alli
MI

han. FCA
EVP b CFO

Tanzim Al

'[,l,an;,,i$ 
lr;l

amgrr
1"1E+l

-t. sh
Li
llE Hud

31.12.2021
Taka

20,337,434,438

36,r06,5271

9q,r88,405,050

31 ,425,298,1 63

35,464,836

201 .163.441

,{Head Ollrce, Oh

...ir -tr 0<
-E--E

i?

Hea Offic6, Dhaka Mansging &c
UCB lnveslment Limited

EO

__l!.ugaq&4

____v112,l28,617

___Lq&g?9.1!0

____32[,04255_

36,382,500,872



Efl
13.{(a) Conrolid.lcd TGrm dcposiis

Dhaka Bank Limited

Dhaka Eank Securities Limited

Dhaka Bank lnvestmenl Limited

165,369.672,802 1s],223,873.061

Lessr lnter company transaction

165,369,672,802

111,181,581

1 5',r ,223,873,06 1

576

154,897,885,221 ___ll!ll!113t!s

_:2!puflE!
230,417,348,4i16 205,666,983,659

Total lnterest hearing Accounl

Total Deposits and other accounls

13.5 Deposits and other Accounls

Deposils from Banks

0eposits from Customers

5,756,437,539

224,660,910,907

5,057 ,641 ,71 4

200,609,341,955

230,4r7,348,446

Deposits fmm Cuslomols

i) cunenl Deposits ad Oh.I Accomts

Current Accounl

ForeiOn Currency 0eposits

Margin under Letter of Credit

lr4argln under Letter of Guarantee

Deposits Awaiting Disposal

Sundry Deposit

ii) Bills Payable

Pay 0rder

oemand Draft

iii) Savings Deposits

Savings Account

l,.tudaraba Savings Accounts

iv) Te DeposiB

Special Notice Deposits

Unclaimed Dividend Accounl

Fixed Deposats

0eposit Pension Scheme

Gift Cheque

Non Resident Foreign Currency Deposit (NFCD)

i?

Sahab Khan. FCA

' EvP 6 CFO

HA}<Atr} ,,A,,t.0 0<

14,911,995

3,184,989

5,678,280.5ss

5,756,437,539

289,477,160

2,511,117

4.7 65,652,118

21,413,607,385

709,708,660

2,172,042,129

2,175,585.977

6,655,106

7.694,829,360

1s,158.599,682

464,311,8r3

2,138,549,7 21

1,566,903,446

6.60r,660

1,253,013,244

34,172,128,617 ,572

2,138,966,358

71,',r05,897

2,219,084,331

233,170,718

2,210 ,072,255 2,152,855,109

2'/,834,881,710

755,321.007

24,437,603,929

675,134.838

28,590,202,777 25,112,138,761

30,554,56q,784

13,717,169

100,096,558,675

21 ,911 ,440.800

36,575,r66

1,069,285,664

Em

41 954

11 Tanzim Alamgtr
1$ sti ffi,l

, JAtr.

I0cI i .ri.t

159,688,201,258 1,16,455,708,505

224 660,910,907I '7:-r
hi n

f il8.0"1
I'

clut
N4anaqrnq Drlector & CEO

dhal,glEgkilfl,qBnnent Limited

31.12.2020
Taka

20,334,S22,660

36,r06.527

91j22,i 52,Dq
31,425,298,763

35,464,836

201,163,447

a{6ad office' Dhaka Managing

CT ?C

r&CEO

oeposits from 8.nks

Current Deposits and other Accounts

Savrngs Eank/Mudaraba

Special Notice 0eposits

Fixed Deposits

176,626,088,988

__-?Eq!grgEr

5,057,6,11,715

OCT ?C2?

1

Managing Oirector
IDLC lnveslrncnts Limlteo



EBg[

b) fime l,epo3itj
Savings Deposits (90%)

Special Notice Deposits

Fixed Deposits

Deposit Pension Scheme

Gift Cheque

Non Resident Foreign Currency Deposit (NFCD)

lnler-hrnl dceo.it
Payable within 1 month

over I month but within 3 months

0ver 3 months but within 6 months

13.8 Seclor wisr oeposits

Government

Public Sector

Private sector

13 (a) Consolidalcd Deposil3 and othcr .ccounG

Dhaka Bank Limited

Dilaka Bank Securities Limited

ohaka Bank lnvestment Limited

0[1mu

2r,413,607.385

2,866,517,411

709,708,660

2,112,042,129

2,115,585,971

6,655,106

1,694,829,360

2.210,012.255

'r5,1 58,599,682

2,540,221,593

464,311,8r 3

2.138,549.721

r,566,S03.446

6,601,660

1,253,073,244

2,452,855,r09

39,249,018,349 3r,581,r t6,274

25,198,657,295

30,571,531,942

105,774,839,230

27 ,917,440,800

36,575,166

1,069,285,664

r91,r68,330,097

__-?39d1t it!l!6

36,419,076,038

60,227,835,394

51,205,599,790

r2,801,399,947

25,602,799,895

23,042,s1S,906
'I 6l 619 931

78,156,S84

5,679.280,ss5

29,07 6.359,517

45,684.931,401

50,339,220,414

12.584,805,104

25,169,610,20t

22,652,649 ,186

15,101,766,124

2Sr,988.937

4,765,652,118

221,660,910,907 200,509,311,954

s,756,437,539 5,057,511,715

230,417,348,446 205,656,983,669

2.402.7 54,596

9,723324,991

218.291,268,85S

1,858,867,029
'r0,720,086,285

r93,088,030,355

230,411,348,446 20s,666,983,669

(Note: 13) 230,41'7 ,348,446

230,417,348,146
471,"181.581

229,945,560,865

205,666,983,669

488,630,576
18

Less: lnter company lransaction

rt Ollrclr EVP E CtO

0cTF{
Md. f\) s.18 

0rT 2C?2oniruzzaman
Managing Director

' 

DLc loil,t :'dtlE tlt5ifl fi[hs,Alam Khan FCA 180 I

t)HA}<A
hn l\4;ah

Em

31.12.2020
Taka

205,666,983,669

180

Head c,ftice. Dhaka Manlging
IH

5 118 3s3 093

T 2C22

13.6 Payable on Dlm.nd .nd Tim€ DGposhs

e) lhm.nd ocposils

Cu(ent Account

Savings oeposits (10%)

Foreign Currency Deposits

Margin under Letler of Credit

Margin under Letter of Guarantee

Deposits Awaiting Disposal

Sundry Deposit

Bills Payable

13.7 Maturit, grouping oI deposits Jd olhrr.caoultE
OthGr than Brnk D€posils

Payable on demand

Payable within 'l month

over 1 month but within 3 months

0ver 3 months but within 6 months

over 6 months but within I year

over 'l year but wathin 5 years

over 5 years bul within 10 years

22.861,994,334

20,373,540.965

99,188,105,050

31.425,298,763

35,464.836

201,163,447

r74,085,867,39s

_-_?99{9q!9&!_

M.1.
E\,i

lnvestment Limited



31.12.2021
Taka

31.12.2020
Taka

'14. Non'ConvertibleSubordinatedEond

The Bank issued 1st tranche of redeemable Non'Convertible Subordinated Bond ofTaka
2,000,000,000 and th€ Bond has been fully redeemed in oecember 2017.

The Bank issued 2nd tranche of Non-Convertible Subordinated Eond ol Tk.

3.000.000,000 with consent of BSEC vide letter no. BSEC/CUDS-34/201 5/643 dated 28

December 2015 and subsequently approved by Bangladesh Eank vide letler no.

BRPD(8Fl5)661/148(P)2016-247 4 dated 17 April 201 6 to strengthen the capital base in

line with the newly introduced Capital Adequacy Guidelines under EASEL.lll Accord. The

redemption ofthe Bond has been staned from the year 2019 (totaloutstanding is Tk 120

crore as of 3l December 202i). The Bond will be lully redeemed in the year 2023.

Moreovel the Bank issued 3rd tranche of Non'Convertible Subordinated Bond of Tk.

5,000,000,000 with consent of BSEC vide letter n0. BSEC/CI/CPLCI05-210120091210

dated 28 March 2018 and from Bangladesh Bank vide letter no. BRPD (BFIS) 661/148 (P)

2018'2569 dated 17 April 2018. The redemption of the Bond has been sta(ed from the
year 2021 (total outstanding is Tk 400 Crore as of 31 oecember 2021).and will be fully
redeemed in the year 2025.

t5 ofter Ll.blllrl€s
Accrued lnlerest

Provision on loans and advances

Provision for Good Borrower

Provision for off-Balance Sheet Exposure

lnterest Suspense Accounl

Provision aqainst expenses

Provision for decrease in value of investments

Provision for other Assets

Fund for Dhaka Bank Foundation

Provision for current tax

oeferred tax liability

Tax deducted at source & payable

Excise Duty Payable

other Account Payable (Note: 15.9)

15(a) Consolidrted other liabilities
Dhaka Bank Lrmited

Dhaka Bank Securities Limited

ohaka Bank lnvestment Limited

(Note: 15)

Less: lnter-company transactions

ohaka Bank Securities Limited

0haka Bank lnvestment Limited

15.1

i)

Prcvision for loans and advances

The Movement in specilic provision tor Bad and Doubtful Debls:

Prov si0f held al lhe beginning of the year

Specrfrc provrs on

Additional provision against Special General Provision'C0Vl0-19

Recoveries from written off loans

Fully provided debt r.Yritten off

5,200,000,000 _____9,q9!,9qr90

316.221,169

r3,0r5,300,276

30,r63,697

1 ,107.092,712

2,694 ,392,204

378,556,098

r 3.544,445

32,140,151

8,882,170,853

314,671,934

248,191,419

4,046,476,931

___1L!?!.919J?!* 3r,078,923,089

(Note: 15.1)

(Nore: 15.2)

(Nole: 15.3)

(Note: I5.4)
(Note: 15.5)

(Note: 38)

(Note: 15.6)

(Note: 36.1)

(Note: '15.7)

34.926,816,025

987,334,866

r'r,354,655

31,078,923,089
'1,326,969,749

35,r60,926

35,925,505,s46 32,44',r,053.765

55,.,181,264

1,173,725

55,787,264

1.113,725

56,960 989 56,960,989

L

(*)
(+)

(')
(-)

(-)

rh

haka

1,493,123,901

251,117,118

415,79r

(372,493,454)

(31,913,658)

4,60r.r77,868

3.089.858,374

1d

00,100,122)
087,512,213)

ocT 2c2l

",oia

7 341 149 'r64 7,

t8

E

Tanzim Alamgir
d ha i0Aoa0lng rqlF ctor & CEO

EOUCB 
lnvestment Limited

901 ' 1-!.4

265,539,251

14,045,034,484

28,133,697

1,597,915,109

3,245,968,658

135.585,744

r 3,544,445

4'r,556,867

10,919,279,963

343,541,272

274,181,629

4,016,528.906

I1
1t $ti F{$"- ""111'*:#lli'i,*"*r 
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F'a ' satr#etam xtran. rca
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31.12.2021
Taka

ii) The moycmenl in gcnenl pmvision on unclessiied loans:

Provrsion held at the beginning of the year

Provision no longer required

Ad ditiona I p rovision aga inst Specia I Genera I Provision'C0Vl 0'1 9

Addrtional pr0visi0n except Special General Provision-C0VlDl9

ProYision held et the md of the year

t)
(r)
(+)

5,52r,876,369

(s88,768,641)

191,828,4s9

578, 2

6,?03,884,7r9

6,935,511,8r 8

(259,684,r 59)

421,482,565

(r,575,433,855)

5,521,876,369

___l-191_!.199?26

34523,697

4,360,000

1,128,587,944

(21,495232\

2,630,075,425

1,476.100,894

0,402.559,3S1)
(9,224,724)

I

15.3 Provision tor off-Bal.nce Sheet Bposures

0pening balance

Add: Addition during the yeal

Bank has made provision @ 1.00% on off balance sheel exposure (i.e. Acceptance &

tndorsement, Letter of Credit and Letter of Guarantee) as per BRPD Circular no. 14

dated 23 September 2012 from current year's profit.

15.{ lnt€lcat S0spcllsr Accourt

Balance ar lhe beginning of the year

Amount transfened to 'lnterest Suspense'A,/c during the year (+)

Amount recovered from 'lnterest Suspense' A,/c during the year t)
Amount written off during the year (.)

B.l. ce .l lhc erd o, thG ycar

15.5 ProYision tor other assets

Balance at the beginning of the year

Less: Adjustment during the year

Add :Addition during the year

15,7 Provision lor currcnt lar
0pening Balance

Add: Provision made during the yeal

30.163,697

2,030,000

1,107 ,092;112
490,822,398

2,694,392,204

1,866,484,447

(1,305,4s0,967)

(9,457,026)

28,133,691 ______39,1_q942_

!,597 ,915,109 _1107_,0nlL

2,r r0,250

23,056,835

620,059

18,681,000

81,360,000

9,757,600

13,544,4.15

8,882,r70,853

2,037,109,r 10

10,919,279,963

1,579.000

148,943,108

576,459

43,268,000

r61,630,000

22,459,531

13,765,000

(220,5ss)

1,302,146,951

r,580,023,895

8,882,170,853

Less. Adjustment durrng the year

L IM

10,919,279,963 0,882,170,853

1S ocT ?cu
r,580,023,8062,037,'t09,110

The chargc ,or taxation is based upon profil for the year comp,ises

Current lax on taxable income

Adjustment for prior year

1 g $t'i fj4a oererred tax riabrtrty/(asset

ilnm*##
) originated for temporary di

TE

2,037,r 09,1r0

21,292 924 428,080.121

2,058,402,034 943 115 1:-a[i fill
16j6. FCA M
s, EvP E CfO E\
BAir'.{0< E

l0
E .'i{i5rf iw1fl 

13 tr HgiL"l I

Tanzim Alamgr
I

H

Hdrrl Ollce, Dhaka
o

H\, *C Uirlce' err' Manag r&CEO

31.12.2020
Taka

15.2 Provision lor oood Bononel
0pening Balance

Addi Addition during the year

Less: Disbursement during the year

15.5 Piovlsion .g.iNt erp€nse3

Provision for Audit fees

Provision for House Rent, Bonus, LJtility, Risk Premium etc.

Provision for Promotional Expenses for Exchange Houses

Provisron for Superannuation Fund

Provision for gratuity fund

Provision for Travel Passage

3,245,968,658 2,691,392,201

135,585J44 378,s56,098

13.5,&t,,r5 13,51i1,/t45

1,580,023,896

ah



Provision for current tax ofTaka 2,037,109,1l0 has been accounted for as prescribed by Finance Acl, oi the accounting profit of the Bank

after considering some of the add backs to income and disallowances ol expenditure as per lncome Tax 0rdinance, 1984.

lncome Tax Assessment for the years from 1995 to 2006 have since been completed and Bank got Tax Clearance Certificate up to 2006

(Assessment year 2007-2008)from the incometax authority. Eut under section 120 of lncomeTax ordinance, '1984, the assessment for the

year 2004, 2005 and 2006 had been reop€ned and the Bank had filed appeal to the Honorable High Court against the additional demand

The Bank has also filed appeal against the assessment order for the year 2007,2008,2009. 2010, 2011 to the Honorable High Cou(. The

Bank received Tax Clearance Certificate for lhe yeat 2012,2013,2014,201 5, 2016 & 2017. But under section 120 of income Tax ordinance

1984. the assessment for the year 2014 had been reopened at 07.01 2019 and the file is under lribunal. And for lhe year 2018 & 2019 tax

assessment have been completed but both files are in appeal. For 2020, tax return has been submitted and assessment is running. For

2021, tax return will be submitted within the stipulated time.

Corporate tax position ofthe bank has been shown in Amerure-H.

t5.7.'l Reconciliation of effrctive tax rat€

7021

Ta ka

4,11 4,129,692

1,542,798.634

2020

% Taka

37.50%

3.r81.S34.343

1 ,193,225,319

Profil before income tax as per profit and loss account

lncom€ tax as per applicable tax rate 37.50%

Factors drrrc-ting th. t.r dlel!€ fol c{tnsrt F.l
Non deductible expenses 8.8'l%

lnadmissible expenses/provisions 22.91%

Admissible expenses -11.53%

Tax exempted income -4-76%

Tax savings from reduced lax rales -2.93%

Tax savings from reduced tax rates for dividend -0.46%

Tax loss/(savings) from reduced tax rates for capital gain -0.02%

lncome from gain on sale of fixed assets 0.00%

Last year adjustment 0.00%

362,468,171

942,649,634

(41 4,486,657\

095,881,663)

(120,691,412)

(18,962,806)

1.728,299)

(51,038)

13.55%

23.86%

.11.83%

-8.96%

-4.18%

-0.2s%

-0.0'r%

.0.03%

0.00%

431,241,566

759,235,611

(376.408,7r0)

(284,954,201)

0 33,158,617)

(8,06r,214)

(21e,667)

(882,251)

Total income tar expenses

I

I 5.7(a) Consolid{cd Prwkion tor Cuntlrt T.r

ohaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

58habu b Alam
OlficEI EVP

Khan,
6 cFO

Chrel

DHA}<A ;..tr.00<
€---6

49.66vo r,580,023,896

8,882,170,853

138,r57,100

33,573,201

(Note: '15.7)

1$ 0[1 ztn

d8ocT?t?2
?2

18,lII
.,1

E

l8tllt2cz
,iknf"rgi,

FCA Md. s ahj

a
Managing Director & CEO

31.12.2021
Taka

31 .12.2020
Taka

t}

ri,to. JSiruzzaman
1".19ft .?,iffi 8'iiffi[u,'#

ol{, c€, Ohaka Hoa Office, Dhaka

stment Limited
Lnl.ltd conr

49.517" 2,037,',109,1',]0

10,919,279,963

139,288,r39

9.936,117
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ffiu
15.8 Delerred tax liabiliti.s/(Ass€l)

31 oecember 2021

Fixed Asset excluding land

Carrying amounl Tar base

2,945,718,984 3,317,0',]9,591

(186,031,42e)

1,084,114,925

(r,194,373,882)

Carrying amounl Tar base

1 ,7 62,421 ,569 2,065,544,399

(936,291,417)

981,014,264

(1,071,258,139)

Deductible tempoEry dillereoce :

Provision against classifaed loan (81)

Right of use of assets

Lease obligalion

Applrcable tax rate

0ef erred tat liability/(asset)

3 ! Decem bfr 2020

(4t 5,018.872)

(4S6,371.796)

Taxable/(deductible)

temporary diflereoce

(37r.240,607)

(t86,037,429)

1,084,774,925

(1,194,373,882)

(1,266376,SS3)

37.5"k

(11 ,872\

Tarable/(deductible)

temporary diflerence

(303,r22,830)

(936,291 ,411)

981,014,264

(1,071,258,139)

(r,323,658,123)

37.59"

(496,37r,796)

(68291,67s)

Fixed Asset excluding land

15.8(a) Consolidiled Defernd tar liabilhles/(Asset)

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

o€lerred tar expense/ (lnc!me)

Cl0sing Deferred tax (Asset )/Liability

0pening Deferred tax (Assel )/Liability

Deferred tax is provided using the balance sheet method for timing difference alising

between the tax base of assets and liabilities and their carrying values for reporting

purposes as per lnternational Accounting Standard (lAS) 12 and BRPD circular n0.

11 dated 12 oecember 2011.

21,292,924

21,292.-e24

7,250,565

1L{C

i428,080.r21i

(78,569,218)
0[1 ?C?1

28.543,489 (506,619,339)

Em

. ,a-
TanzimEiJmgir

Managing Direclor & CEO
UCB lnveslment Limited

tTsA,'#i.Hyi"* 195 r

nt
11

hffiffi*m
d Offic€, D

Maneoing

IH

Deductible temporary dill€rslce :
Provision aqainst classified loan (BL)

Right of use of assets

Lease obliqation

31.'12.2021
Taka

(496,371,795)
Applicable lax rate

Dererred tar liability/(.sset)

---lgtqg!I)



31.12.2020
Taka

15.9 Oli.r Acco0m P.r$lc
3 month and 5 years Bangladesh/Sanchay Patra & BB Foreign lnvest. Bond

Application, Processing, Membership & Utilisation Fee

Adiusting Account Credit

Exporl Proce€ds Suspense

Finance from Bill Discounting ogu (Note

compensation lncome of lslamic Banking operations (Note

ATM settlement account

lmport Payment Suspense

Provision for Staft-up Fund (Note

Lease liabilities as per lFRs 16 (Note

1s.9. r)

15.9.2)

15.9.3)

15.S.4)

13,810,851

11,141,407

267,563,948

1,394,366,598

126,87 4,870

33,494,850

83,899,818

850,r45,501

40,857,182

1,194.313,882

20,299,906

20,551.277

22.461,037

9,238,099

281,645,895

r,350,040,208

598,077,481

r01,920,001

(3,3r0,545)

615,1,16,617

1.07r,258,139

4,016.528,906 ____!!!!4_9t31

15.9.1 Authorised Dealer Eranches maintained cover fund through offshore Banking Unit (oBU)

to fu(her facrlitatethe exponers in accordance with FE Circular n0.03 dated 04 February

2013 of Bangladesh Bank.

15,9.2 The amount represents profits on various overdue lnvestments 0f lslamic Bankinq

operations which has been maintained as per Shariah Principle.

15.9.3 Provisior lor Start-up Fund

l% of ret profit on audited FS 2020

196 of net profit on audited FS 2021

Following Bangladesh Bank circular n0.04 dated 29 March 2021, circular no. 04 dated

19 Apnl 2021 and circular Letler no. 05 dated 26 April 2021 of SME & Special Programs

Depanment (SMESPo); Bank need to built up a fund within 5 (llve)years from 2021 from

19; oi therr net profit (based on audiled financial statements) to distribute in favor of the
'Start-Up' entrepreneurs. The fund transfer process from net profit will have to slart
mandalorily at lhe time of yearly accounts flnalization from December 2020.

15.9.4 Refer to Note 2.13.1 implementation of IFRS '16 and its relevant assumptions and

disclosures for the relevant accounting policy.

16 Share capital

16.1 Aulhorised Capilal

1,000,000.000 ordinary shares o{ Tk.l0 each

The Bank increased its authorized capital from Tk 6,000 million to Tk 10.000 million by
passing a special resolution in the Bank's 4th Extra ordinary General Meetinq (EGM) held

on 04 July 2010.

16-2 lssued, subscribed .nd Paid-up caoit.l

895,872.409 ordinary shares ( 2020: 895,872,409 ordinary shares of Tk. 10.00 each) of
Tk.10.00 each

53,752,344 ordinary shares * of Tk.10.00 each

10,000,000,000 10,000,000,000

8.958.724,090

537.523,440

9 ,196,247 ,530

8,532,i18,'r90

8,958,724,090

*The Bank increased rts paid up capital through iss of 6% Bo s shares i.e

53,752,344 odinary shares 0fTk.10.00 each on'15/0 421

re was flxed a 10.00 per instead of
r" =,k[;

rffion
1

ging Direclor & CEO
CB lnvestment Limrled

Em Huq

resolutaon in th

ah
Managing r &'OEO hakabanklld.com

31.12.2021
Taka

______98sU-!?_

I I oCI ?t22
426,60s,900

1$0

M.l.
E\,,r

Tk. 100.00 per share by
July04,2010.

E

B{-
Md. Mbni fuzzam
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16.3 lni0.t Pobllc offer (lPo)

out of the total issued, subscribed and paid up capitalof the bank t,32O,OOO Ordinary shares ofTk.100 each amounting to Tk.132,000,000

was raised through public offering of shares held in 24 February 2000.

16.,1 Right lssue

The Bank has increased its paid up capitaltwice by issuance 0f 2R:5 and lR:2 right share at par on 15 April 2003 and 30 November 2005

respectively

15.5 History of Paid-up Capital

culrlulative (Ik-)value in Capilal (Tk.)No. of shareDeclaration

r00,000,000r00.000,000r,000,000r995 hitlal Capital

10,000.000 r r 0.000,000100,00010% Stock Dividendr996

r32,000,00022,000,000220,0001997 ?0% Stock Dividend

275,880,000r r,880,000r 18,80097" Stock, 107" Cash Dividend & lPo1998

275,880.000
199,1 259" Cash

303.468,000275,880 27,588,00025% Cash & 10% Stock Dividend

379,335.00075,367,000758,67025% Cash & 25% Stock Dividend200r

s31,069,00015r,734.00015,17,3402002 20% Cash & (15,17,340 nos. right shares)

132,761,200 663,836,2001,321,612'15% Cash & 25% stock Dividend2003

1,228,097,000564,260,8005642,6082004 35% Stock & 1R:2

1,289,501,90061,404,800614.0482005 5% Stock Dividend

1.547,402,3002,579,003 257,900,3002006 10% Cash & 20% Stock Dividend

r,934,252375386,850,5003,868,505259" Stock Divid€nd2001

2.127.678.2001,934252 193,425.20015% cash & 10% Stock Dividend2008

2,659,597,800531,9r9,5005,3r9,195200q 25% Stock Dividend

3,590,4s7,03093,085,9202010

4,667,594,130101,113,110 1,077,137,r0059" Cash & 309" Stock Dividend201r

74,68r,5062012 1 6?" Stock Dividend

5.68 5,r 2S,64021,012,M5 270,720Ail17% Cash & 5?" slock oivrdend2013

6.253,642,600568,5r2,96056,85r,296l4% Cash & 10t" Stock Dividen

6,879,006,860687,900,68662536,42669" Cash & 10% Stock Djvidend2015

1,222,951,20034.3q5,033 122,295,724:0]6 10% Cash & 5% Stock Dividerd

8,r25,826,850812,582,68590,286,96512.5% Stock oividend2017

853,21r,819 8,532J 18.1S0-----<),629,1 3459" Cash & 5% Stock Dividend20r8

nz\poo,sso2019 5% Cash & 5% Stock Dividend

S
949,624:753.L

2020 6% Cash & 6% Stock oividend --a- I ?!22

at)

1 S ocT 102
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16,6 Percentage of shareholding

Particulars

31.12.2021 31.12.2020

% of holdings
Value of Shares

(rk.)
% of holdinqs value of shares

(rk.)

1, Locrl om.rshio
Government

Bank/Financial lnstitutions

Sponsors

GeneralPublic

Mutual Fund

Unit Funds

ICB Account Holders

ICB Head office (lnveslors A"/c)

ICB Mutual Fund

ICB Unit Fund

ICB AMCL Unit Fund

Non-Resident Bangladeshi (NRB)

ICB Asset lrranagement Company Ltd.

ICB lnvestors A/C, Local offlce

ICB Capital Managemenl Limited

ICB A[rCL First Mutual Fund

other lnvestor's A/C

13.8179

41.1168

41.2339

0.4879

2.2111

0.1065

0.042q

0.0176

0.20'r5

0.0369

0.0826

0.1580

0.0948

0.1782

0.1534

1 ,317 ,81 4,130

3,904,5543s0

3,915,683,600

46,330,880

209,966,930

10,110,370

4,017,990

r,674,800

19,',131,860

3,504,620

7,843,830

r 5,000,000

9,000,000

16,923,570

r4,570,000

12.8567

41.1111

42.4367

0.6682

1.6239

0.0760

0.0454

0.0234

0.1033

0.0363

0.2551

0.1699

0.1127

0.28s2

0.1894

1,r 51,801,640

3,683,564,190

3,801,778,740

59,864,080

r45,479,890

6,808,250

4,064,550

2,100,000

9,254,460

3,256,250

22,8s0,420
'r5,225,000

10,096,840

25,554,2r0

16,971,010

100.0000 9,196,247,530 99.9993 8.958,669,530

2. Foreion Ownelshio

F nancial Company

lndividual lnvestors

0.0006 54,560

0.0005 54,560

100.00 9,196,247,530 100.00 8,958,724,090

l6-7 Classification ot shareholders by holding

Holdings
31.12.2021 3'1.12.2020

No, o, share
holders

Number ol
Shares

No, o[ share
holders

1 to 500 shares

501 to 5,000 shares

5,001 to 10,000 shares

10,001 1o 20,000 shares

20,001 lo 30,000 shares

30.001 to 40,000 shares

40,001 to 50,000 shares

50,001 to 100.000 shares

100,001 to 1,000,000 shares

1000001 to above shares

9,7 49

9.371

1,537

1,019

338

201

121

262

300

119

1,422,715

'17,196,999

10,984,987

12,593,144

7,854,237

5,954,r I4

4,898,560

16,505,090

1,s84,010

17,420,792

'10,662,695

14,261,391

8,264,908

7,003,540

s,504,256

18,175,490

85,980,259

727,015.062

18 ocT ?0?2

uq
Manaqino Director &

0oE!-f$i8$fii{Hr Li

95,072,409

a nztm Alam

t

B $[1 ?t?2 s' 100[T

78,836

788,835,471

753

Sahabub AIarn Khan, FCA
Chrel F,nanre 0ll cer EVP d CFO

D t{A}<",Ai:3,r:,irr! tl< hjah 3 ErnrhdH#? ED
2021

M-t. sEr 'a

I
IDLC lnvestments Limited

Herd Ollce. Dhaka

21,988

6ad Oifice, D

tn9

23,0r7

& cEO

r-
gir
cEo
mited

8,S95

9,372

1,519

878

3r6

r69

r06

231

277

Number of Shares



2020

No. of shares No. of shares value of share
(rk.)

l [.4r AbdulHaiSarker 21,659,028 216,590,280 20,433,046 204,330,460

Mr Jashim Uddin 18,994,921 189,q49,210 11,919,737 179.197.370

3 [.4r. Altaf Hossain Sarker 26,483,568 264,835,680

,1 Mrs. Rokshana Zaman 232,631.910 21.946,408 219,464.080

5 Mr. Reshadur Rahman 32,609,209 30,763,40s 307,634,050

6 [,,1r Tahidul Hossain Chowdhury 19,072,123 19A,121,230 r 79,925,690

['1r. Amir Ullah 18,994,149 189,947,490 17,919,575

[/r Abdullah AlAhsan 18,996,379 17.921 .114 119,211,140

I Mr. N4ohammed Hanif 28,926,t52 289,261520 27,288,823

l',1r. Khondoker [.4onir Uddin 21,211,941 212,719,410 25,728,24t 2s1.282.470

t1 [4rs. Rakhi Das Gupta 18.993.431 '189,934,3r0 17,918,332

lv1r. Nrd. Amaf Ullah Sarker 18.994.753 r 89,947,530 11,919,579 r 7s,r 95,790

[rr. Mirza Yasser Abbas 34.975.142 349,751,420 32.995.417

t4 19,028,344 190,283,440 t79.5r 2.690

r5 '..1 N Nil

r6 [rr. A.S. Salahuddin Ahmed Nri !'t N

11 Mr Ahbab Ahmad N N Nil

Total 328,262,931 3,282,629 ,320 327,60r,5t 1 3,276,0 t5,r 10

16.8 Nane of the oirecto(s and their shareholdings as on 3'l oecember

'16.9 capitd lo nisk llreighted Assets R.lio (CRAR) as pe] BASEL lll

Tier-l cepilal(loinC - conc.m cepllal)

Common Equity Tier-l Capital (CET 1)

Paid up Capital

Statutory Reserve

GeneralReserve

Surplus rn Prollt and Loss Accounl

L€ss ; negulalory AdiuEtn€nt

Deferred Tax Assets (DTA)

Bo0k value 0f Goodwill and value of all other lntangible Assets*
(Written down value of Softlvare which is treated as lntangible Assets)

Additional Tierl Capilrl (AT 1)

Tolal Ti.r-l C.pit.l

Tier-ll Crpital (gone concGm crpltrl)

General Provision

Asset Revaluation Reserve (50%)

Revaluation Reserve for HTM & HFT Securities (50%)

Non Convertible Subordinated Bond

10s
l.'r.i
Idrril

Regulatory Adiustment

Tier-llCapital

496,371.796

19,t32,635,054 11,712,625,315

19,432,63s,854 17,712,625,345

20,220,050,947 18,743,503,916

534 506,775

Em
9,496,247,530

9,086,264,187

6,560,631

1,631,778,599

8,958,724,090

8,263,438,249

6,560,63 r

l 5r4.780,9d6

(Note-16.9.1)
(Note'18.2)

(Note-16.9.2)

(Note-16.9.3)

8,30r,799,828

3,600,000,000

6.628,969,081

4 611 195.524

Tanzim A a grr
o urx;trUAeegtroro

I

A. Total Eligible Capiral

iruzzaman Sahab m Khan FCA

Chrel Frnalce Ol l(,r EVP g CFO

ManagiSS ,@H KA €--n
r .,.10(

r\
tulon

tr',,
1 S ocT ?,312

11,901,799,828 11,303,764,604

11,901,799.828 11 64,604

3l ,682 ,0r 6,389,949

BO I
Emra uqa lruuoB

Managing D r&cEo

31.12.2020
Taka

IDLC lnve
rFl-rBSl96 a n kud.
slments Limiled

H ead Ollr

Pt_Il(4ryDS
q$?31 ;T?,.?,#*

Sl. No. Name or 0irectors

2021

value of share (Tk.)

24,984,499

23,263,191

326.092,090

17.992 569

179,195.750

8 189,963.790

272,888,230

r0
r 79.r83,320

12

l3

Mrs. Manoara Khandaker r7,q51,269

Mr M.A. Yussouf Khan

Nil

Nil

294,7 64,036
493,451.057

1B

Md, ah

0[T ?Ct2



8. Risk Weighted Assets

ftrarket Risk

operational Risk

Tolal Risk-reighled Assels

1S 0[i 1$11

Credit Risk

Balance sheet business

Off-Balance sheet business

149,846,7q7,831

31,205,773,0',r6

18,070 181,052,570,818

3,',]05,991,084

16.489,525,111

2,695,904,024

16,088,997.723

213.898,63{,255 199,837,168,594

C. Required Capitil on Risk weighted Assets 26,731,329,283 24,979,683,574

D. Capitalsurplus / (Shortrall) [A-Cl

Total Capital Ratio (%)* 't4.52%

Capital Requirement
2021 2020

Required (1) Held (t) Required (%)

Tier.l Capital (going concern capital) 8.50"6 9.087" 8.50% B,B6%

Tier-ll Capital (gone concern capital) 4.007" 5.56"/" 4.009" 5.66'/"

Total 12.50% '14.52%

* CRAR has been calculated as per the return submitted to Bangladesh Eank

lG.9.t As per Risk Based Capital Adequacy Guideline for Banks under BASEL-lll. 2014, the Tier 2 Capital under heading 'General Provision'was

timited to the actual amount of General Provision or 1.25% of Credit Risk Weiohted Assets, which is lower. ln subsequent ERPD Citcular

Letter no. 05 dated 31 tvtay 20'16, full amount of General Provision is allowed to be treated as part of Tier-ll Capital.

1 5.9.2 As per risk based capilal adequacy guidelines for banks under BASEI ll. the revaluation reserve for assels and secu ities will d im in ish at 20%

peryear on the base amount of 3l December 2014 so that thewhole revaluation reserve amount willnot get capital treatment after the end

of five years (starting kom January 2015).

15.9.3 As per the risk based capital adequacy guidelines in line with Basellll issued in 0ecember 2014 by Bangladesh Bank, the amount of

subordinated debt in the regulatory capilalwill have lo be reduced (amo(ized) in the last 05 (five)years of the bonds life by 20% from the

amounl of the instrument. Dhaka Bank Limited 2nd Subordinated Bond amounting Tk. 3,000,000.000 was issued on [,lay, 2016 which is

treated as Supplementary Capital (Tier- ll). The tenure of the bond is 7 years. Hence, the teduclion of the bond amount flom regulalory

capital has started from May 2019. Also DBL 3rd Subordinated Bond amounting Tk. 5,000,000,000 was issued on August, 2018 which is

lreated as Supplementary Capital (Tier- ll). The tenure of the bond is 7 years. Hence, the reduction of the bond amount from regulalory

capitalhas started from August 2021.

Capitalto Risk weighted Assets Ratio (CRAR) has been calculated as per risk based capital adequacy guidelines in line with BASEL-lll issued

rn December 2014, DOS Circular no. 02 dated 04 April2015 & BRPD Circular no 05 daled 3'l May 2016 on ,eporlrng CRAR & levelage ratio

by Bangladesh Bank.

1 I oCT 2$?2

r"".ikfr,
Managing Director & CEO

hja

180[I U nvestment Limited

Huq
r zoM"o"iffi 021

36,597,',r89, 951

157,705,928,1r3

IDLC lnv.:sirnents

ff/oiT 2lifl

.JHM
i

d Offic€, Dhaka
.Ma

E
&,06Grf ltii.cc'rr

31 .12.2021
Taka

31.12.2020
Taka

105,399 4,036,706,375

11.65%

Held (%)

r2.50%



'I 5.9(a)Consolidated Capital to Risk Weighted Assels Ratio (CRAn) as per BASEL lll

Tier-lCapital (going - concem capilal)

Common Equity Tier-l Capital (CET I)

Paid up Capital

Minority lnteresl

Statutory Reserve

General Reserve

Surplus in Profit and Loss Account

Less : negulatoiy Adlustment

Book value of Goodwill and value of all other lntangible Assets**

(**written down value of Software ' 
,hich is treated as lntangible Assets)

Deferred Tax Assets (DTA)

Additional Tier-l Capitat (AT I)

Total Tier-l Capital

Tierll Capilal (gone concern capilell

General Provision

Asset Revaluation Res€rve (50%)

Revaluation Reserve for Hru & HFT Securilies (50%)

Non-Convertible Subordinated Bond

20,891,r17,010 19,337,159,142

4q3,451,057 534,506,775

368,245,r 11 496,371,796

20 ,029 ,450,842 18,306,880,571

20,029 ,450,842 18,306,880,571

9 ,496,247 ,530

71,485

9,086,26d187

6,560.631

2302,003,171

8,958,724,090

63,411

8,263,438,249

6,560,631

2,108,972,7 61

(Note-16.9.1)

8,301,799,828

3,600.000.000

6,628,969,081

Less : Regulatory Adiustment

TotalTier-ll Capital

A. Total Eligible Capital

B. Risk Weighted Ass€ts

11 ,901 ,799 ,828 11 ,7 15,187 ,827

11 90r 799 828 11,715,'t8't,827

__,!1,M1!!,!20

Credit Risk

Balance sheet business

off-Ealance sheet business

157,346,809,684

36,597,189,957

't93,943,999,641

7,098,392,6r 6

'r 6,840,954,739

151,857,847,515

31,205,773,016

Market Risk

operational Risk

Total Risl-weighted &scls

C. Requircd Capital on Risk lVeighted Assets

0. Capital Surplus / (Shortlall) [A-CI

183,053,620,532

5,549 ,91 4,232

16,453,1 51,997

0tT 11

217,883,316,996 205,066,746,760

-Tffii 

?!l??

25,633,3,t3,345

4,389,325,053

{m*im
a-

amgi
Direclo, & Cl

UCB lnvestment Limt

1t t|{$4ot.rc.ut"rn
Md. Mdniruzzaman
!!81ae{lA,vqtBFWa b3n kt I
ruLU rnvestnrents Limited

ano(rrsi],,$Ci 11

Khan FCA
6 cfo

1

'l

., EVP

Em HUq{UAL REPoRr 2o2ld

Olllce, Dr,or'

u<
& cEo

31.12.2021
Taka

31.12.2020
Taka

(Notel8.2)

___l!'0??,!!!,398

-*n_,23s1l],37s

1,695.832,296

an1Md.
EVi

, Ohaka Maneging

E



Capital Requirement 2021 2010

Required (%) Held (%) Required (%) Held (%)

Tier-l Capital (going concern capilal) 8.507" 9.199" 8.50-q" 8.93%

Tier-ll Capital (gone concern capital) 4.007"

Total 12.50% 12.50% r4.64%

r CRAR has been calculated as per the return submitted to Eangladesh Bank.

Capitalto Risk weighted Assets Ratio (CRAR) has been calculated as per risk based capital adequacy guidelioes in line wilh BASEL-Ill issued

in December 2014, OOS Circular no. 02 dated 04 April20l5 & BRPO Circular no. 05 daled 31 May 2016 on reportinq CRAR 8 leverage ratio by

Bangladesh Bank.

17 Statutory R€serYe

0pening balance

Add:Addition during the yeal

8,263,438,249

822,825,938

6,560,631

20,997,128

21,551;r59

7,627,051,380

636,386,869

6,560,631

48,649,969

55,2r0,600

l8(a) Consolideled other R.serve

Dhaka Bank Limited

Dhaka Bank Securaties Limited

ohaka Bank lnvestment Limited

18.1 GeneralReserv€

0peninq balance

Add:Addition durinq the year

18.2 Assek nlYaluatior Rcserrc

opening balance

Less : Adjustment for reversal

27,551,i59

s3,900,000

55.210,600

49,200,000

6,560,631

6,560,631

6,s60.631

6,560,631

Less:Transfer to Capital Account for issue of Eonus Shares

5,550,631

Emra

,".,}d5-*
![/rtttl $X' 1e 0[1 1C1?

ry
Sahabub AIam Khan. FCA
Ch'el F'nancc otlrcHr EvP 6 CFO
D H A l<.A. lEttr,:l..[..1] 0<

Mr.
E\,.J

eh

r-T-- MTTET'

31.12.2021
Taka

31.12.2020
Taka

-t\Ad-
ll,lCna..rDlb

F{-
t\roniltrzzaman

?l$-ffiff;H'dtiiEl
Head Olfrce Dh.ka H€ad Cflit:e, Dh aka

l 
Managing Di

ankltd com

r&CEO
Limited

5.71%

14.66%

9,086,264,187 8,263,138,249

18. Other Ras€rve

Generalreserve

Assets revaluation reserve

lnvestment revaluation reserve

As per Section 24 of The Bank Company Act, 1991 and amendment thereon, every

scheduled bank is required to build up slatutory reserve and before declaring dividend,

will transfer profit equivalent to 20.O% of PBT to the said reserve until the sum of the

said reserve and share premium account becomes equalto the paid up capilal.

(Note 18.1)

(Nore 18.2)

(Note 18.3)

ici?

8r,457,759 104,,110,500

As per Rule, Eonus share/cash dividend may be issu€d out of surplus of the profit of

the year. lf there is any shortfall, that may be covered from General Reserve Accounl

as per approval of the Board of 0irectors of the bank.

__i!!9r1'
I I oCT ?112

t



Em
18.3 lnvestnentnaveluation Rcsely€

Reyalualion R€Eerve for HTM saculllies

0pening balance

Add: Addrtion during the year

Less: AdJUstment during the year

Closing balance

Rcvalualion Res€rye for HFT Saculllles

openlnq balance

Add: Addition during the year

Less: Adjuslment during the year

Closing balance

lnterest income of HTM and HFT securities transferredto Revaluation Reserve Account as

per Eangladesh Bank DoS Crrcular no. 05 dated 26 May 2008 of which 50% of revaluation

reserve for HIM & HFTusedlo be tr€ated asSupplementary Capiial. Now as p€r BASEL-Ill

accord, capital treatment oflhe same is being diminished by 20% each year.

19 surplB in Eofit.nd loss account

opening balance

Add: Post-tax profit for the year

Transfened from general reserve

Prior year Adjuslment made during the year

19(r) consolidat d surplus in prott rnd lors .cco! (.fiibol.bl. to lquity holdeB ol 08t)

opening balance

Add: Post-tax profit for the period

Transferred from general reserve

Adjustment made during the period

Less: Transfer to statutory reserve

Start-up Fund

Transfer to inveslment fluctuation fund

Stock dividend

Cash dividend

Stock dividend paid by subsidiary

'r0,298,425

20,997,128 48,649,959

38,351,544

730,174

('r8,084,590)

,ooo71?e

70,495,379

(32,143,830

38,351,544

10,298,42s

23,905,234

(34,203,659)

10,298,425

1,514,780,946

2,055,727,658

974,389,056

2,029,990,568

3,570,508,604 3,004,379.624

822,825,938

40,857,182

537,523,440

537,523,445

636,386,869

426,605,q00

426,605,910

1.938.730.005 1.489.598.679

1,631,778,599 1,51{,780,946

2,148,972,7 61

2,136.464,422

'1,618,562,389

1.988.109,050

4,245,433,',r83 3,606,671,439

822,825,S38

40,857,182

4,700,000

531,523,440

537,523.445

636,386,869

8,100,000

426,605,900

426,605,910

1,943,430,005 1,497,698,679

2,108,972,161

19.1(al on-controlling inter.st

opening balance

Add: Addition for the year

Addition for the year from

from ohaka Bank Securities Li ed

Dhaka Bank lnvestment

M1.

63,411

7,331

t8 0[T 2C?2

.:11

63,41'l

Tanzim Alamgir
rrTlor&

n
,!

E,-
Em

H

31.12.2020
Taka

67,600

(5,6241

1.435

lgQi 1$1 #r r oct tttt
Md. Morliruzzaman Sshabubxam Khan, FCA
ManasidqwwetrhokabanklldtooFlnao.r ollrr:rrr EVF E Clo
IDLC lnvestments Limited D HAK,AIBIIT0-J [<

E---T---M-i---r--E---Tt
Head Otl,ce, Ohaka

Head Oftice' Ohaka '- Managing D

,485

ntent frJ

Less: Transfer to s{atutory regrve

Sta(-up Fund

Stock dividend

Cash dividend

2,302,003,171

a
n 1 .,-]

&



Em
20 Pnfit & Lo$ Account

lncoma

lnlerest, discount and similar income

0ividend lncome

Fee, Commission and Brokerage

Gains less Losses arising from dealing securities

Gains less Losses arising from investment securities

Gains less Losses arising from dealing in foreign currencies

lncome from non-banking assets

0ther operating income

Profit less Losses on interesl rate changes

Erpcnsca

lnterest, fee and commission
Adminislrative expenses

0ther operalinq expenses
Deprecialion and repairs of Bank's assets

Contingcrt Li.bilities
Acceptances & Etdorsaneots
lrreYocabl€ Lanels of Credil

Llsance/Defer Letter of Credit

Sight Letter of Credlt

Back to Back Leller of Credit
BD-Sigirt (E0F)

Back to Back'Local

Lene6 ol Gurranlce

Bid Bond
Performance Bond

Counter Guarantee

0ther Guarantee

Shipping Guarantee

14.913.888,S36

108.358.891

2.403,533,419

3,340,137,085

932,193,361

251,588,576

17,714,105,807

46,064,080

1,981,816,786

3,508,667,286

717,094,530

192,826,921

21,952,700,267 21,I60,s7s,i110

10,394,221,944

3,140,040,280

831,756.999
958,818,995

13,995,651,517

3,008,971,406

844.840.059

1.104.549.790

r5,324,838,2t8 18,954,012,771

lr'rote 2'r 21 15,816,13,1,359 42,601,154,504

64,281,656,160

52,167 ,266,855

27,65r,816,925
1,544,225,434

7 .296.7 59 .526
3.494,044,969

6,480,420,001

1,657,181,160

22,319,335,177

400,806,269

16,347,591,086

5,091.220,667

0 r?d 6q? qaq

6,692,1 4B ,307

25,260,818,899

464,884,807

20.090.430,653

45,816,13 359

15,917,400,906 11,131,5X1,122

43,983,078,066

21,124,738,481

10,072,586,228

5,780,328,554

2,720,148.821

1,988,616,953

3,562,457,925

2,067 ,024,556
20,751,751,805

467,848,606

16,545,294,540

2,769,535,097

7,400,846.811

4.333,681,611

other Conlingeot Lirbilitl.s
Bangladesh/Pralirakhkha/Paribar Sanchay Patra

ICB Unit Certificate
Forward Exchange Position

US lnveslment & Premium Eond

Contingenl lnteresl Suspense

Bills for collection

Local Bills for Collection
Foreign Bills for Collection

0irectors
Government

Eank and other financial institutions
0thers

zln

I ,110 8,133,133,053

1.963,590,000

5r,340,900
272

338,945,200

6,079,556,691

(Note: 2i.1)

18 0[T ?il2

20,270,120,620

287,682,61r

22,043,051,373
t. i210 ocT ,604

Tanzim amgtr180

Emr

31.12.2020
Taka

1,954,140.000

51,340,900

600,600,272

346,635,300
9,941,734,298

18

rm$#,ffi
dol lioe. Dnar'

.'1

Managing
&c

,'{6?,fi gp.qqq".t"' a c eo

EBUB 
lnvestment Lrmited

6,627,862,049 5,206,562,639

19I,376,959,350 130,877,238,636

2LI The amount represents the forward position of foreign currencies at the end o{ the period

3'l December 2021 which are very shon term in nature and adjustment are made on a

continuous basis.

2t.2 LettaB of Guaraotee
Money for which the Bank is contingently liable rn respect of guarantees given favouring

1 S ocl 2022

:n:,",lffi's,n.lxa,'otlP*ffi



BIJH
22, htarast imomc/Dlofit or lnvcstmants

Term Loan

overdrafts

Loan against Trust Receapt

Packing Credits

Cash Credits/Bai-Muajjal

Payment against oocuments

House Buildinq Loan

Transport Loan

Syndicate Loan

Lease Rental/lzara

Credit Card

Told lnl frrl / pmfrl & Rrotal lncflrl. m h.n3l adv.ncr.
call Lendinq and Fund Placement with banks

Accounts with Foreign Banks

22(a) Consolidat d lnlerc3t income/Ptolil oo investn.nts

Dhaka Bank Limiled

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

7,641,239,588

4,360,104,969

550,521,534

46,835,007

387,292.330

3,661,131

182,427,706

221,124,064

506,764,17 4

488,190,324

73,218,875

8,917,218,006

5,004,605.046

865,881.792

41,005,762

6r2,841,884

1,514,138

204,795,650

260,1 4't ,861

443,168,119

587,5r6,623

82,106,937

1 4,462,046,942

433,161,209

18,680,825

11,028,002,478

6T,024,489

59,082,840

Less: lntercompany transaction

(Note:22)

(Note:23.1)

(Note:23.1.a)

the date
ha of

14,913,888,936

93.199.651

17,7r 4,105,807

104.426,658

15,007,088,587

149,189,060

14,857,899,527 17,631,263,869

17,818,532,465

r87,268,596

lnterest pdd/profit on deDo3its.nd boroulnga .tc.

Savings Account including Mudaraba

SpecialNotice Deposit

Term 0eposits

Deposits under Scheme

Call Borrowing & Fund Placemenl

Non.convertible Subordinate Bond

Repurchase Aqreement (REP0)

overseas Accounts charges

HTM / HFT Securities

0thers

23.1 0the6

lnterest paid on NFCD

lnterest/profit paid against Refinance from Banqladesh Bank

lnterest paid on Gift Cheque

lnterest paid on Excel Account

lnterest on Finance Bill Rediscounting

lnterest on Fund Borrowing-oBu

Treasury Bond Premium

506,610,090

797 ,7 41,642

4,442,901,126

2,970,191,11?

39,058,1'r1

459,405,478

207,245

27.886,309

658,753,s18

491,466,753

556,603,S04

706,346,301

1 ,271 ,332,921

3,073.711,655

72,17 6,069

692,228,761

r00,029,233

r9,30.1,510

187,216.871

710.04r,286

11.218.057

252.819,157

597.0S3

569,637

226,202,809

4,550,015

351,703,117

463,796

53r,514

14,488,326

332,303,916 0[I l0il

23,1.a Treasury Bond Premium e\penses reflecls the amount of inter

"Joi,fi,,ging Drrecior & CEO
lnvestment Lrmited

t g Oct M"Jo:*"

tvto. vl$<u2zaman
ManaginE/ok€dwabank
IDLC lnvestments Limited

Sahab Khan,

d cotrnl f tn .r EVP e cf o

orraD<A

f the Treasury BT$ 
tuTn?flfi 

has been paid at Ta
Manaw

u#nlan,

1 T

M h

{
Head offic

"h1 i[t

e, Dhaka

accrued up t
tmeo

It

UCB

2021 -'I

r4,913,888,936 I7,714,10s,807

10,391,221,914 13,995,6s1,517

49r,$5,753 710,011,286

E\,



2020
Taka

23(a) Consolidated lnterest / Proft P.ld 0n Doposils ! Borouing. .lc.
Dhaka Bank Limited

0haka Bank Securilies Limited

Dhaka Bank lnvestment Limited

Less: lnter company transaction

24 lnvestn.l incme

lnterest on Treasury bills / bonds

Profit on Govt. lslamic Bond

Capital Gain on Government Securities

lnleresl on Commercial Papers

lnterest on Subordinated Bond & perpetual Bond

Dividend on Shares

24(a) Consolidatedlnveslm.nlincome

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

commissioo, erdr.ng. I trohngg
Commission on Letter of Credit

Commission on Letter of Guarantee

Commission on Remitlance/Bills

Processing Fee Consumer Loan

Other Comm/ Fees (Clearing, cash tr., ri* prem., utilisalion fee etc.)

Rebate from Foreign Bank outside Bangladestr

Commission & Fee on Credit Card

Exchange gain including gain from foreign currency dealings

25(.) Consolidaled Comnission, erch.oge and brclenge

Dhaka Bank Limited

Dhaka Bank Securilies Limited

ohaka Bank lnvestment Limited

26.t capital gain on srle of siares

Sale proceeds of Shares

Less: Cost oi Shares

10,560,141,',t 49

162,636,314

10,397,504,835 13,954,153,722

(Note; 23)

(Note: 24)

(Note: 25)

(Nole:26.1)

10,394,221,944
'I65,919,205

14',167,514,382

213,350,660

2,335,608,8r2

40,628,913

522,351,102

438399,897

r08,358,891

3,445,847,615

170,A90,228

2,244,298,147

19,479,368

155,877,870

484,213,152

46,064,080

3,s53,932,517

214,496,141

964595,708

283,',r23,010

130,512,S53

41,569,993

862,857,703
'10,530,1s6

100.343,896

932,r 93,361

615,510,609

252,572,109

99,682,592

54,i80,645

874,314,543

16,488,468

69,067.821

717,094,530

1r lg 
61

rt}dd. Ji{kirrfMeffiIlba
-[|Ana$rg,Drlslht202l

H1

3,335,726,780

182,016,619

29,942,018

54.87S,858

33,690,913

12,488,800

2,648,36',]

396,333

r23,',l90,654

4,794,246

2.145,885

180

3,517,7,13,459

2,698,91',t,317

61,693,264

27,165,464

103,4',r5,628
't7,910,370

11,252,681

798,189

4,110,666

28,972,109

193,625,709

-iToct 

tttt

798,189

Tan lamgi
aOanflk6?g1!9 Director & C')t nSahab Khan. FCA

Ch€l Fn.rrce Oft( r,I EVN T CFO

T)H Al<A iJ ' lli<
€-6

Emr
Managing 0 r&CEO

n Miah tlt{

1,453,439

654,650

IDLC ln!eslments Limite
Dhak;r

Md
E\': ah

EHarKetElAGJll"iS

t CB lnvestment Limr

2021
Taka

26. Oticr oper.ting incom€

other lncome on Credit Card and ATM

lncidentalcharges

Swift charge recoveries

Locker rent

Capital gain on sale of shares

Profit from sale of fixed assets

Recovery from written off loans

3,445,847,615 3,553,932,577

13,S95,651,517

171,862,865

3,615,937,843 3,768,428,684

3,335,726J80 2,698,911,3',17

2,760,604,581

____8,236!n

0



H
26(a) Consolideted olh€r operating income

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

(Note:26) 251,236,937

1,349,169

13,441,254

272,033,360

13,417,254

r93,625,709

1,037,671

26.312,064

220,975,M4

26,052.064

194,893,380

852,348,750

1,t25,110,81?

179,788,552

145.215.031

18,681,000

81,360.000

85,126,614

2,488,230,819

31,412,552

725,284

102,406,327

14,717,404

r7,355,795

140,678,860

334,758,386

2,551,',t23,684

840,426,918

1,117 ,284,663

165,059,90s

146,570,070

43,268,000

r 6r,630,000

82,884,r28

2,557,123,684

36.619,893

28. Rert, tares, insrnncg eleclricit, olc.

office rent

Electricity and lighting

Regulatory charges

lnsurance

While implemenlin! IFRS 16 Leases,lhe Eank recorded interest expense on lease liabilities

and depreciation on right of use assels inslead of charging renlal expense (excludino VAT)

againsl lhose rental premis€s that have been lreated as right of use assets and presenled

in lhe balance sheet under IFRS'16.

Leas€ concession for application of praclical expedienl for Covid-l9 as per IFRS 16 have

been adjusted wilh office rent.

28(a) Consolidated Rrnt, tares, insurance, lightin! elc

Dhaka Bank Limited

Dhaka Bank Securities Limated

Dhaka Bank lnvestment Limited

(Note:28)

29. Legalcryerses

Legalexpenses

olher prolessional fees
ti?

(Note:27)

2,526,368,655

(46,556.567)

72,35r,005

\4,541,329

r29,788,9r8

509,080,s09

441 ,014,582

503,188,723

549,745,290

102,006,327

18oCT2

334,758,386

5,569,832

340,328,218

166,130,685

7,r92,000

173'322'68sls()cl 
2c?2

!7,702,564 -t-: f-
Tanzim Alamgir

13,945,735

22,637,323

18
Md

rlil ?ii?
.'uMirLl ?iF,1?6 Eti, Emz

Mant0ing Direct

2021
Taka

18.251!29

19,445,235

IOLC lnvesnnents Limited Head Ort d CrItice, Dhaka

058

$l{ifffi"fl,H.'#::"i.f;:,

Less: lnter company lransaction

27. Sal.ry and rllouances

Basic salary

Allowances

Bonus & ex-gratia

Leave fare assislance

Bank's contribution to superannuation fund

Bank's contribution to gratuity fund

Bank's contribution to provideni fund

27(a) Consolidaled S.1.,, rnd .llowances

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

(Note:28.1)

28.1 office renl

Less:Reversalof rent expenses due to depreciation and interest expenses under IFRS 16

'Leases'

258,586,106

2,488,230,8r9

2,593,7 43,577

156,t30,685

(16,556,567)

Managing



2020
Taka

29(a) consolldated Leg.l erpcDscs

Dhaka Eank Limiled
Dhaka Eank Securities Limited
Dhaka Bank lnvestment Limited

30. Postag€, stamps, tclecommu'licalion etc.

Stamps, postage & courier
Telephone charges

Far, internet & radio link charges

30(a) Consolidated Post.ge, sl.mps, telecommunic.llon etc

Dhaka Bank Limited
Dhaka Bank Securities Limited
0haka Bank lnvestment Limited

31 . Statlonery Pdnling, Adverti6ement etc

TabLe slationery
Printrng stationery
Security stationery
Conrpuler stationery
Adverlrsemeol

31(a) Consolid.ted St.tiorery, ftirling, Adyerlisement etc.

Dhaka Eark Limited
Dhaka Bank Securities Limiled

ohaka Bank lnvestment Limited

44,803,816

401,796

45,420,902

4r 8,261

(Note:29) 36,583,058

32,250
496,121

5,140,947

7.630,833

31,732,036

44,803,815

37,702,564

233,500

4,382,152
7,621,184

33,417,566

37,936,064

(Note:31)

15,205,612

r6,011,537

54,868.425

16.630,816

29,510,662

99,838,712

216,860,152

45,839,163

13,815,073

50,988,031

n,q2tlfio
23,292,426

87,107302

190,0r8,842

6,673,332

616,000

308,000

102,667

1,300,000

8.999.9SS

216,860,152

2,8s9,023

181,626,962
2,391,880

32. Chlet tueculiyeb salary rnd lees

Basic salary

House rent allowances

Living allowances

[.4ed calallowances
Bonus

32(a) consolidated Chief erecutlvab sdary .nd feca

0haka Bank Limited

ohaka Bank Securities Limited

Dhaka Bank lnvestment Limited

(Note: 32)

33. Dll€clorC rces

Directors fees

Fees related to Shariah Council Meeting

Board/Executive Comminee / Shariah Council Meeting Expenses

As per Bangladesh Bank's Crrculal BRPo Crrcular no. 11, dated 4 oclober 2015, each drrector

was entitied to have Taka 8,000 as honorarium for attending each meetino.

33(a) Consolidated Direclors' fees

Dhaka Bank Limited

Dhaka Bank Securities Lrmited

Dhaka Bank lnvestment uimil{ 0[T 2C?2

9,345.000

720,000

360,000

120,000

2,600,000

13,1,15,000

13,r45,000

3,513,600

35,200

3,548.800

13,145,000

4,r90,r 40

96,800

670

4,28"t ,610

T 2Ci2
3,548,800

83r,589

,0.)1& t:1ffi'n.l
NT ?i:2
niruzzaman Sah

Chrel

5,229,600

Tanzim Alamgir
kabaARmp&9-?

irector & CEO

Emra

4,380,389 'L_a

ment Limitec

han. FCA
EVP E CFO IT LL

DHA}<AE}F,.ri'{0(

A)
941.990

r'ffi Li,',il Ei?$fl$fu *t** M<.

iNoter33)

Managing
r&Ced -'

0cI

37,10r,435

(Note: 30)

2021
Taka

15,t20.902

181,626,962

219,719,115

8,999,999



Iil
34. Audiior\ fees

34(a) Consolid.l€d Audllo/s fees

0haka Bank Limited
Dhaka Eank Securities Limited
Dhaka Bank lnvestmenl Limited

Reprlr ! Mtinlcnloc.:

0flice Premrses

0fllce Equipment

ofiice Furniture

Motor Vehicle

Computer and accessories

Software (AMC)

35(a) Consolidated Depreci.tion ard rcp.irs ot b fs sets

Dhaka Bank Limited

Dhaka Bank Securities Limited
Dhaka Bank lnvestmenl Limited

35. other ftpms€s
'C0ntractualservice 

charge (own & third party)

Fuel Costs

Entertainment (canleen & othe0
AGM & Conference expense

0onation
Subscription
Tmvelling expenses

Conveyance

Branch opening expenses

Godown expenses

Training expenses

Bond issue expenses
Books and papers

WASA charges

Staff uniform
Potted plants

Business development & promotion

Reuters charges

Fees and expenses for credit card
ATM network service charges
Dhaka Bank Foundation

2,1r 0,250 1,679,000

(Note: 34)

Annerure 0

(Note:35)

18,667,708

39,276,436

I83,594,148
17,559,473

85,683,356

47,101,784

373,177,065

17,022,165

40,056,691

176.166,278

17,463,420

73.508,4q6

57,672,535

539.856,449

2,110,250

r,207,500
69,000

3,386,750

1,679,000

287,500

69,000

2,035,s00

92t ,7 46,631

37,635,316

33,930,853
,,106 05q

12,920,488

2,382,633

104,386,766

193,753,025 182,803,153

'18 995 1,104,549,790

27,538,1r3

22,242,448

1,609,240

9,761,35',]

3,52r,162
118,130,839

958,8r8,9S5
17,038,326

r,104,549,790

r7,087,088

975,857,32r r,r21,636,878

357,347,578

23,938,0s7

22,701,969

86,564
166,314,424

5,298,869

7,210,981

12,837,236
q85.699

1,971,120

3,831,812

600,000

534,452
7,09i,905

3,600,026

2,239,512
29,818,562

2,871,886

64,164,119

20,836,291

41,556,867

59,252,5S9

r g llcT r[}n 
rnlerestex,ensefor

,..ffii**"o
Managing Oitector

er. EvP

lease liability as per IFRS 16

Kh an FCA

1)

831 999

?rt oct tt
Em

6 cfo h

2020
Taka

355,314,129
r s,087.092

19,096,417

2.905302
r 74,340,654

5,132,564

8,640,404

11,863,435

759,588

1,986,059

4,647,498

615,152

2,447,839

5,404,989

3,088,162
'r,806,3'r7

22,516,175

2,542,448

18,726,622

35,636,063

32,r40,751

86,02r, 39

lDLc iovestments Limited Dhaka Fead Offico, Dhaka Managing r&

35. D€prcchdon ad rcp.irs of b.nlt rsslts
ocorccirlion & lmortlt{iofl
Euilding

Furniture & Fixture

0fice Appliance & Equipment

Computer

Software

Motor Vehicle

Right 0f use assets (RoU)as per IFRS 16

765,065,970

l.Alam

8 ocT 2c?2



2021
Taka

2020
Taka

36.1 Fund ror oh.k. Bark F{und.tion

0pening balance

Add:Addition during the year

Less:Transferred to DBL Foundation Trustee Account

Closing balance

36(a) consolid.led Oher &p€nses

Dhaka Bank Limited
Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

39.1 Provision against ott Balance Sheel erposures
Cn oli ba ance sheel exposures

Bank has made provision @ 1.00% on off balance sheet exp sure (

Endorsement, Letter of Credit & Letter of Guarantee) as per B

32,r 40,751

41,5s6.867

(32,140.75r)

31.320,0S0

32,140,751

(3'r,320.090)

Dhaka Sank Limited has been contributing towards ohaka Bank Foundation since 2003,

@l90 on pre-tax profil (i.e. protlt after provision for loans and other provlsions) as per the

decision of the Executive Committee of the Board of Directors.

(Note:36)

ce&

831,756,999

8,682,380

270,200

251,717,118

415,79r

191,828,459

1,578,948,532

844,840,059

7,620,166

i,r90,700

853,650,925

37. Proyision agdnst loans & adyancls

0n classifled loans & advances

On classified loans & advances (SpecialGeneral Provision-Covl0'l q)

On unclassified loans & advances (SpecialGeneral Provision CovlD-19)

0n unclassifled loans & advances (except Special Genelal Provision'CovlD 19)

37(a) consolidaled Pmui6ion againsl loant & adyanc.s

Dhaka Bank Limited

0haka Bank Securities Limited

Dhaka Bank lnvestment Lrmited

38(.) consolidated Proyision for dimioution ln value ol inyeslmeols

Dhaka Bank Limited
Dhaka Bank Securities Limited
Dheka Bank lnvestment Limited

39. fiher provisioos

Provision for off balance sheet items
Provlsion for other assets

Prov sion for lncentive bonus

2,022,909 , -q60

100,000,000

1,935,907,084

245,111,141

3,089,858,374

421,482,565

(r,575,433,855)

2,022,909 ,960

2,122,909,960

(9,783,s57)

(9,783,s57)

(9,783,s57)

(9,783,ss7)

(9,783,557)

(Note:39.1)
(Note: '15.6)

490,822.398

190,822,398

121,495,212)

120,000,000

98,50{,758:f8tcT 
?t?2

490,822,398 (21,49s,232\

i.e. A
t 14 \'a

1 S 0[1 ?W oaied 23 0e 20]: fT!$Ci[nlrfrlls pror,r

r*$ffiug,xs,q m",ffi,;n*m.,sr
IDLC ln!eslments Llmlteo DHAKA,tBl-\.iJ0<

0t18 nzim Alamgir
anaging Director & CEO

9B []vfstmrenr Limired
h U

kar
Emra

Head Ol{rce. Ohaka
oid ofii,:e' Mantg ing Di & cEo

38. Proyision for dimi nion in value of invesfilfis
ln quoted shares

0pening balance

Less:Adjustment during the year

Add:Addition during the year

Closing balance

unquotGd

41,556,867 32,140,751

840,709,579

'1,935,907,08,1

2,181 ,018,225

l.

Dhaka.



Iil
39(a) c0nsolidated Other provisions

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

,10. Earnings per share (EPS)

Nel prolll afler laxalion

Number of ordinary shares outstanding

Earnings per sharc (EPs)-Resf.ted

40(a) consolid.ted Ernings per st.re (CCPS)

Net profit after taxation

Less: Non-controlling interest

Net protlt attribulable to the shareholders of parent company

Number of ordinary shares outstanding

Consolidated Earnings per shate (CEPS)-Restated

{t . Receirts from other opcnting actiyilies

Exchange earninqs

0ther operating income

llon Operating lncome

,l't (a) Comolidaled R€ceipts tmm oltcr oDgrling acliylties

Dhaka Bank Limited

Dhaka Bank Securities Limited

Dhaka Bank lnvestment Limited

(Nole: 39) 4S0,822,398

2,055,7?7.658

949,624,753

2.16

98.504,768

Earnings Per Share (EPS)has been computed by dividing the basic earnings bythe number

of ordinary shares outstandinq as of 31 December 2021 as per lnternationalAccountinq

standards (lAS 33). According to IAS-33, EPS for the year ended 31 December 2020 was

restated for the issues of bonus shales (for 2020) in 2021.

2.14

1,988,r04,861

4.189

2,r36,468.496

8,014

2,136,160,122 1,988 r09 050

949,624,753 949,624.753

2.25 2.09

137,868,252
'r 33,649,950

211,518,202 286,843,813

't26,300,879

160,542,934

Less: lntercompany Transactions

(Note:41) 271,518,202

1,349,169

13,447,254

286,314,625

13,447,254

286,843,813

1,037,611

26,312,064

314,193,548

26,082,A64

42, Payments tor other operatin0 actiyities

Renl Taxes, lnsurance, Lighting etc.

Drrectors'fees & Meetinq expenses

Reparr of bank's assets

0ther expenses

741,832,968

3,s48,800

193,753,025

772,504,400

180c
Emra

715,875,975

4.237,6',r0

182,803,'rT

758,8r 8,320
0c1 ?011

Dhaka Bank Foun

1t sti lt?l

il"l"ffi,mrmm'

dation ltlt
r,7I I,639,r93 r,661,785,058

4r,556,867) 0,751

670 ,629,6{4,307

"ffi"i
:L: C

Sah han FCA
Chrel "EVP 

6 CFO

t'c@ t-{A }<JA :.,.it-J D(

Tanzim Alamgir
ii

.,-

2020
Taka

Heacl Ollc€

M'1. n

Managing 0
H

irrS&s11ffiti:]l,T$f,3.

490,822,398 98,501,758

2,029.990,568

949,624,153

2'11,518,202 286,8i13,813

272,967,371 288,11r,{81

1



2020
Taka

42(a) Cbnsolid.led Paymerts for other op€reting aclivitics

Dhaka Bank Limited

Dhaka Bank Securitles Limited

Dhaka Bank lnvestment Limited

/('. other Assets

Stationery, stamps, printing materials etc.

Advance rent and advenisement

Security deposit

Preliminary, iormation, work in progress and orqanization expenses,

renovation/development expenses and prepaid expenses

Branch adjustments

Suspense account

0ther assets

(lncrease) / decrease during lhe year

43(a) Consolid.led other Assels

Dhaka Bank Lrmited

Dhaka Bank Securities Limited

Dhaka Bank lnveslment Limited

(lnclease) / decreas€ during the yeal

44. Oh€r liahiliti€s

Provision against expenses

Provision for other assels

lnte(est suspense accounl

other account payable

,l,l(a) Consolid.led Other Li.billties

Dhaka Bank Limited

Dhaka Eank Securities Limited

(Note:42)

(Note: 43)

Note:44)

1,670,082,326

9,513,969

270,200

1 ,629 ,644,301

8,562,r 56

r,190.700

21,659.096

134,a0r,948

22,596,991

182,527,344

(84,217,768)

204.318,67 4

448,255,467

929,541,752

1,679,866,495 1,639,397,163

9,091,651

283,356,015

23,768.191

r88,625,655

(20,22s,612)

r 68,073,533

420,7 t1 ,043

19,801,314

(s8,681,785)

1,117,2?2

'135,585,744

13,544.445

3,245,968,658

2,181 ,29't ,842

(32,140,751)

(2,030,000)

(993,'r75,752)

(912,66r,353)

(465,920,809)

(28,261,512.)

,614)

19,801,314 6,034,905,90r

(37,763,239) 5,045,323,969

6,034,905,901

9,310,243

1,101,825

258,556,098

13,544.445

2,694,392,204

2,915,218.792

(3r,320,0S0)

(4,360,000)

(457,296,495)

6,175,396,589 5,9{1,711,539

Am0unt kansferred to DBL Foundation Truslee Account

Adjustmenl ol Loss on shares from Provision for decrease in value of lnvestment

Rebale disbursed to Good Borrowers

Adjustment of Loan from Provision

lncrease/(decrease) durirg the year

1$ $t1 BB
Dhak3 Bank lnvestment Limited

Saha Khan FCA
Chlel Fnancc Olilce r EvP s CFO

DHAK.A,iEt./r'u.10<
S hi n -1

,480,943) 1--4
Tanzim Alamgir

goirEctoI & CEO

(lncreas€) / decrease d,,tttC
m/

bub Alam

l€ql r;a (1

h0.
trifd. rMor $,zBer[lnn
4ldn6s;n0r5tt@onr zozt

IDLC lnveslments Lrmlteo

L

1r s.000

(r,020,255,59S)

(12,340 ,344)

H.ad Oifice. Dhaka He Office, Dhaka

180

;stment Limited

2021
Taka

r,073,430,482

__Er:.99L3s1L __!,qr0,rs$1r)

1 0 0[I i!i?



H
a5 ncconcili.oon.Ltcmtl o, c.dr f,o't fmm opcrtfrg aclMia.

Nel profit after taxation

Addition of:

Deprecialion

Provision Oax)
Provision (loans and others)

lncrease in interesl payable

oecrease in interest receivable

Prioryear adiustment made duringlhe year

IFRS 16 effect

Deduction:

Effects of exchange rate ctanges on cash & cash equivalent

Proceeds from sale of fixed assets

Proceeds irom sale of securities

lncrease in interest rectivable

hcome taxes paid

operatrnq prollt belore changes in op€rating assets and liabilities

{6 Calculation of Nel op€r.lln0 C.sh Flox pGr shl]e ([oCFPS)

Net cash flow from operating activilies (Solo)

Net cash flow from operating activilies (consolidated)

Number of ordinary shares outstanding

Net operatrng Cash Flo'.! per share (NoCFPS)-Solo

Net 0perating Cash Flow per share (N0CFPS)-Consolidated

t7 Celcrlatiar of l{€t Ass.l r.luc pGr rhtrc (tlAVPS)

Shareholders' Equity (Solo)

Shareholders' Equity (Consolidated))

Number of ordinary shares outstanding

Net Asset value per share (NAVPS).Solo

Net Assel value per share (NAvPS)-Consolidated

48 Segnent Reportiflg

3,570,466,968 2,491,127,387

4,873,301,162

5,039,897,653

949,624,7 53

20,241,848,075

20.966,044,r38
949,624,153

5,168,5r8,278

5,308,044,498

9a9,624,1s3

5.13

5.31

5./t{
5.59

21.32

22.08

18,792.r53,885

r9,435,60s,r 1r

949.624,t 53

19.19

20.17

(Figure ln'00C)

570.89i

$$tIN?

1$ tt1

Tanz
Lf-
im Alamgt

*,trsfi;
18

Md
Man

Sahabu lam Khan. FCA
.Qgd F,nance Orlr,.r EVP 8 CF0-D H A l<.Alc-!-':.LI.l 0< E

2021
Taka

2,055,127,658

765,065,970

2,058,402,034

2,555,289,225

(50,682.5r8)

(347,821,983)

(794,325,109)

(396,333)

(522,351,102)

(371,263,175)

(1,611,177,698)

2,029,9S0,568

921 ,7 46,637

r,'r51,913,775

2,056,7 69 ,046

037,826,902)

(463,723,551)

(590,7S3,6s1)

(4,1 t0,666)

(759,877,870)

151,414,793

(1,869,864,7e2)

ott-Shore
Banking Unit

(oBU)

Dhaka Bank
Secuities

Limited

(0Bsr)

Dhaka Bark
lnveslmenl

Limited

(08r1)

Particulars
Conventional

Banking
lslamic Banling

13.447 11.852.66210,422,959 576,566 558,9s3 280,737Total0perating lncome

1.551 5,006,2024,836,040 79,806 74,035

6,846,4605,586,919 496.760 206,701operating Profit (Before Tax & Provision)

2,141,974T0tal Provision (Loans/Advances & 0thers)

3.444,949 496,760 r06.701 4.232,12q

33,396 1.461 2,096,2592,0s8,402

flet Profit 1,386,547 7' aoo,tdy 172.420 73,305

336,s70,896lmment Assets 288,375,950 14.7 64.792 27.488.125 5,617,062

-i$4r# n(.27,488,125 5.617.06? 324.967Seoment Liabilities 1fl 0[i ii' ftaa,:rs,sso-
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Total

Allocated Expenses 14.110

544,183 11.897

371,763 100,000 2,613,732

112.420 r 1,897

Provision for lncome Tax

7.435
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50.1

Events after reportlng petiod

Board ol Directors in ils 41gth meeting held on 26 April 2022 decided to recommend 12% Cash dividend subject to
approval of shareholders and regulatory authorities.

General

Core risk management

50.I.1

BRpD circular n0.17 (7 0ctober 2003) and ERPD circular no. 4 (5 March 2007) require banks to put in place an effective

risk management system. Eangladesh Bank monitors the progress of implemenlation of these guidelines through its

on-site inspection teams through routine inspection. The risk management syslems in place at lhe Bank are discussed

below.

Credit risk

It arises mainly from lending, trade finance, leasing and lreasury businesses. This can be described as potential loss

arising from the failure oi a counter party to perform as per contractual agreemenl with the Bank. The failure may result

from unwillanqness of the counter party or decline in his/her financial condition. Therefore, the Bank's credit risk

management aclivities have been designed to address allthese issues.

The Bank has segregated duties of the officers/executives, involved in credit related activities. Separale Corporate/SME/

Retail divisions have been formed at Head office which are entrusted with the duties of maintaining effective relationship

u/ith customers, marketing of credit products, exploring new business opporlunities etc. Moreover, credit approval,

administration, monitoring and recovery functions have been segregated. For this purpose,lhree separate units have been

formed within the Credit Risk Management (CRM) Division. These are (a) Credil Risk Management Unit (b) Central

Processing Center and (c) Special Assels Management Division to Credit Monitoring and Recovery. Credit Risk Management

Unit is entrusted with the dulies of maintaining asset quality, assessing risk in lending, sanctioning credit, formulating

policy/strategy for lending operation etc. For retail lending, a separate Retail Unit is there, for SME lheir is a separate Si,4E

unit and for Agriculture, there is also a separate Agriculture Division to assess risk, approve and monitor those loans.

A thorough risk assessment is done before sanction of any credit facility at Credit Risk Management Unils. The risk

assessment tncludes borrower risk analysis, financial analysis, industry analysis, historical performance of the customer,

security 0f the credit facility etc. The assessment process starts at the relationship level and ends at Credit Risk

Management Unit when il is approved/declined by the competent authority. Credil approval authority has been delegaled

10 the individual executives. Proposals beyond their delegation are approved/declined by the Executive Committee and/or

the Board of Directors of the Bank.

tn delermining Single borrower/Large loan limit, the inslructr0ns of Bangladesh Bank are strictly followed. internal audil

is conducled at regular intervals to ensure compliance ol Bank's and Regulalory policies. Loans are classified as per

Bangladesh Bank's guidelines.

50.1.2 Asset liabili$ management risk

For better management of asset and liability risk, the Bank has an established Assets Liability Committee (ALCo) which

meets at least once a month. The members of ALCo as at 3l December 2021 were as follows

lvlanaging Director & Chief Executive officer
dditional Managing Director
DMD - Credil Risk Management
DMD - operations
Chie{ Rask officer
Chief Financial 0fficer
Head of Liability & Cash Manaqement
l-lead of lT

Head of Treasury

Head of Credit Risk Management

r I ocl 2022
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50.1.3

50.1.4

50.'r.s

The ALC0'S primary function is 1o formulate policies and guidelines for the strategic management of the bank using

pertinenl information that has been provided through lhe ALCo process together with knowledge of ihe individual

businesses managed by members of the commiltee. ALCo regularly reviews lhe Eank's overall asset and liabilily position,

forward looking asset and liability pipeline, overall economic position, the Banks'liquidity position, capital adequacy, balance

sheet risk, interest risk and makes necessary changes in its mix as and when required.

The Bank maintains specified liquidity and funding ratio limits to ensure financial flexibility to cope with unexpected future

cash demands. ALC0 monitors the liquidity and funding ratios on an ongoing basis and ascertains liqurdity requirements

under various stress situations. ln order to ensure liquidity against allcommitments, the Bank reviews the behaviour patterns

of liqurdity requirements. The Bank has an approved Liquidity Contingency Plan (LCP) which is reviewed and updaled on an

annual basis by ALC0. All regulatory requirements including CRR, SLR and RWA are reviewed by ALCo.

Foreignerchange dr

Foreign exchange risk is defined as the potenlial change in earnings due lo change in market praces. The foreign exchange

risk of the Bank is minimal as all lhe transactions are carried oul on behalf of the customers against underlying L/C

commitments and other remittance requirements.

Treasury Departmenl independently conducts lhe transactaons and lhe back office of treasury is responsible for velificataon

of the deals and passing of their entries in the books of account. All foreign exchange transactions are revalued al

Mark-'lo-Market rale as determined by Bangladesh Bank at lhe month-end. The Bank maintains various nostro accounts in

order to conduct operations in different currencies including TK. The senior managemenl of the Bank sels limits for handling

nostro accounl lransactions. All Nostro accounts are reconciled on a monthly basas and outstanding entries beyond 30 days

are reviewed by the management for its setllement.

As al 31 Decembet if lhere is any debit entry unreconciled for 3 monlhs or more, provision is kept in accordance with FEPD

circular no. 677 (13 September 2005).

lnternal control and compliance

Effective internal controls are lhe foundation of safe and sound banking. A properly designed and consistenlly enlorced

system of operational and financial internal control helps a banks managemenl safeguard the Bank's resources, produce

reliable financial repons and comply with laws and regulations. Effective inlernal conlrol also reduces the possibility of

signilicant errors and irregularities and assists in their timely detection when they do occur.

lnternal Control and Compliance (lCC) operates independently as a division consisting three units (Audil & lnspection,

Monitoring and Compliance) with prime responsibility to determine risks by evaluating overall Business, operations & Credit

Portfolios of the Bank. The key objective of ICC is to assist and guide in all aspects of the bank using adequate resources for

identification of weaknesses and taking appropriate measures to overcome the same to be a compliant banu 1 $ $tI l$n

ICC has a unaque reporting line to the Bank's Board of Directors through the Audit Committee and to the Managing Director

& CEo. Thus, it acts as a bridge belween the board and the Eank's managemenl. An effeclive organisational structure has

been established by exercising durable lnlernal Conlrol culture within the Bank.

a,_. (-
Reputation dsk arising lrom money launderlng incidences Tanzini-Aiamgir

Money raundering risk is defined as the loss of reputation and expenses incurred as penalty for being neslisedtu'rfllHfdhtjlT.T,t"t,
of money laundering. For mitigating the risks, the Bank has a designaled Head of lnlernal Control & Compliance at Head

0ffice and Compliance 0fficers at branches who independ the lransactions of the accounts to verify suspicious

n established and Transaction Profrle has beentransactions. Manuals for prevention of money lau

rtrrttP,i,i,iii,
tcl

hrtd Mbniruzzaman.
ManasilS(YYr€mf aoan Nt

IDLC lnvestments Limited
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50.I.6 lnformation technologu

Relevant hardware, software and networking equipment is in place to support operations of online branches, internet

banking, SMS service, callcentre, Tele Banking, PoS and ATM network. These devices are providing superior performance

resulting in better end-user satisfaction. To ensure uninterrupled and smooth customer service in all branches and SME

centres, lT division continuously work on perlormance luning for database and application, networking and server hardware

on regular basis. Continuous investments are going on to do lhe necessary upgradation on hardware and software to

increase the Eank's centralised online banking and other peripheral service requirements.

50.2 Audil commillee

According to BRPD circular n0.12 (23 December 2002), all banks are advised to constitute an audit commrttee comprisrng

members of the Board. The audit committee will assist the Board in fulfilling its oversight responsibilities including

implementation of the objectives, strategies and overall business plans set by the Board for effective funciioning 0f the Bank.

The committee will review the Iinancial reporting process, the system of internal control and managemenl of financial risks,

the audit process, and the Bank's process for monitoring compliance with laws and regulations and ats own code of busrness

conduct.

The Bank, being a listed entity bank, have a board ofdirectors from whom to select an audit commattee. The Audit Committee

of the Board of Directors consisl of four members of the Board which meets on a regular basis with the senror manaqemenl

of the Bank, and with the inlernal 8nd external auditors to consider and review the nature and scope of the reviews and the

effectiveness of the systems of inlernal control and compliance as well as the financial statements of the Bank. All audit

reports issued by internal and external auditors and all inspection/audit reports issued by Bangladesh Bank are sent to the

Audit Committee.

50.2.1 Pa iculars of audit committee

Pursuant to the ERPD Circular no. 12 daled 23 December 2002, the Audrt Committee of the Board of Dlrectors as at 31

December 2021 consisted of the following 5 members of the Board:

50.2.2 Meetings held by the Audit Commitlee with senior management to eonsider and review the Bank's Financial
Statements:

During the period under review lhe Audit Commiltee held several meetings to oversee/review various iunctrons rncludrng

reviewrng the quarterly financial statements in compliance with the Bangladesh Bank circulars.

Meetings held by lhe commitlee during the year by date: 'l I oti ?c?:2

'l01lh Audit Committee Meeting held on 02Fe uaty 2021,

HAI<-A.lB.,..ri.0 0<

Stalus uith bark

Independent Director

Director

Director

Director

lndependent 0irector

Stetus rhh connfttee

Chairman

Member

Member

Member

Member

Educational qgalilicatlon

Eachelor of Arts

M.Com

Bachelor of Arts

Masters of Arts

M.Sc. (DU); PGDIM(Nethedands)

102th Audit Committee Meeting held on 04 I/ay 2

103th Audit Committee Meeling held on 10 June

on 19 August 20
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50.2.3 Steps laken for implementation ol an effeetive intornal control procedure of the Bank:

Through circular, the Audit Committee places its report regularly to the Eoard of Direclors of the Sank mentioninq ils revrew

results and recommendations on internal control system, compliance of rules and regulations and estabfishmenl 0f qood

governance within slipulated lime.

50.3 lnlerest rate dsk

lnterest rate risk may arise either from trading portfolio or from non-trading portfolio. The trading portfolio of the Bank

consists of Government treasury bills and bonds of different maturities. lnterest rate risk arises from mismatch between the

future yreld of an asset and their funding cost. Asset Liability Committee (ALCo) monitors the inlerest rate movement 0n a

regular basis and Treasury 0ivision actively manages the Ealance Sheet gap profitably on a regular basis.

50.4 Equity risk

Equity risk arises from movement in market value of equities held. The risks are monitored by Special Banking Wing under a

well designed policy framework. The total market value of equities held was higher than the total cost price at the balance

sheet dale (Annexure-B).

50.5 0perational sk

0perational risk may arise from error and fraud due 10 lack ol internal control and compliance. Management through lnlernal

Control and Compliance Division controls operational procedure of the Bank. lnternal Control and Compliance Division

undertakes periodic and special audit ol the branches and departments at the Head office for review of the operation and

compliance of statutory requirements. The Audit Commiltee of the Board subsequently reviews the reports ol the lnlernal

Control and Compliance Division.

50.6 lmplement.tion of BASEL-lll

BASEL.lll reforms are the response of BASEL Commitlee on Banking Supervision (BCBS) to improve the banking sectors

ability to absorb shocks arising from financial and economic stress, whatever the source,lhus reducing the risk of spill over

from the financial sector to the real economy.

The Committee introduced transilional arrangements to implement the new slandards lhat help 10 ensure that the banking

seclor can meet the higher capital slandards through reasonable earnings letenlion and capital raising while still supporting

lending lo the economy. ln line with the BASEL framework, Bangladesh Eank issued lransitional arrangements for BASEL'lll

implementation in Banqladesh. The phase-in arrangements for BASEL'lll implementalion in Bangladesh has been effective

from 1 January 2015 in accordance wath BRPD circular no. 18 dated 21 December 2014

lnternal Capital Adequacy A$essment Ptocess (ICAAP)

lnternal Capital Adequacy Assessment Process (ICAAP) represents the Bank's own assessment of its internal capital

requirements. The Sank's approach to calculatjng its own internal capital requiremenl has been 10 take the minimum capital

required for credit risk, market risk and operational risk under Pillar-l as the starting point, assess whether this is sufficient

to cover those risks and then identify other risks (Pillar-ll) and assess prudent level of capilal to meet lhem.

The assessment is undenaken using time series of dala and Bangladesh Bank's guidelines on Risk Based Car*, o*;L!.r0tBi 
l0?t

assess the likelihood of occurrence and potential impacl. Purposes ol lnternal Capital Adequary Assessment Process are to:

- ^11 
1S1 comply with Bangladesh Bark's requilemenl.
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50.7 Exchange rates

The assets and liabilities as at 31 December in foreign currencies have been converted to TK at the following rates.

2021 2020Taka Taka

USD 1 = 85.80 84 80

GBPI- 11616 11433

AUO 1= 61 94 6452

EUR 1 = 91 .19 103 97

cHF',l = 93.39 95.83

JPYI= 0.74 0.82

SAR 1 = 22.72 22 49

sGDl= 64.31 64.00

50.8 Credit rating ot the Bank

As per the BRPD instruction circular no. 6 dated 5 July 2006,1he Bank has done its credit rating by Emerging Credil Rating

Limited based on the financial statements dated 31 December 2020.

Particulars Date of naling Lottg term Sho term Ratin{ valid

Entity Rating 18-May-21

sI-2

1-Apt-22
Very strong capacity & very

high quality
Strong capacity for timely

repayment

50.9

50.10

llumber of employees

The number of employees engaged for the whole year or part lhereof who received a total remuneration ofTK 36,000 p.a. or

above were 1 ,571 at the end of December 202'1 ('1,568 in 2020).

lmpact of C0VID 19:

The spread of coronavirus globally has led the World Health 0rganizalion (WH0)to classify it as a pandemic on 11 March

2020 and like most ofthe other countries, Bangladesh Government has also taken reslriclive measures to conlaan its fu(her

spread affecting free movement of people and goods. The events that occurred due to the pandemrc are currently fast

evolving with the extent of the impact on the economy resulting in adjusting the financial stalements (as necessary). Though

the full measurement of the impact of the events after the reporting date is difficuh to estimale al lhis stage, managemenl

is of the view thal the Bank will no1 be adversely affected by this pandemic as the Bank is not experiencing or likely to

experience any significant change in ils business aclivity. Considering the nature of the Bank's business, management is of

the view that there is no significant evenl that cast doubt on its ability to continue as a going concern. Currently, the Bank

also has adequate resources to conlinue in operation for the foreseeable fulure.

Though as at the date of these financial statements, no malerial impact has been identified by management on the Bank's

position, results of operations and cash flows, management has decided to conlinuously mon

the impacts on the operations of the Bank by rematning alert to the changin0 sltualions

ilor
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SlNo. Particulars 3't.12.2021 31.12.2020

l Paid up Capital 9.496,241,530 8,958,724.090

2 Total Capita 3r,334,435,682 29,016,389,949

Capital surplus / (deficil) (Nole - 16.9) 4,5q7,106,399 4,036,706,375

I TotalAssels 335,351,203,372 295,337,226,616

5 Total Deposils 230,417,348,446 205,666,983,669

Tolal Loans and Advances 215,458,643,693 1S8,660.473,920

1 Toial Contingent Liabilities and Commitments 191,376,S59,350 130,877,238.636

8 Credil Deposit Ratio (%) 78.29 83 28

9 PercentaQe of classified loans against total loans and advances (7o) 3.13

'r0 Profit after tax and provision 2.055,727,658 2,029,990,568

Ar.ounr oi class;f,ed loans during lhe year 7,144,654,581 6.227,088,995

12 Provisions kepl against classafied loans 7 ,341 ,1 49,764 7,493,423,901

13 Provision surplus / (deficat)

1,1 Cost of fund ldeposil cost & overhead cost] (%) 6.25 7.85

t5 lflerest earning Assets 283,02s,s97,232 247 ,417 ,504,983

r6 Non'interest earning Aasets 52,325,606,140 41,919,121,693

17 Return on lnvestment (R0l) [%] 7.78 9.34

IB Return on Assets (RoA) [%] 0.65 0.70

rg lncome f rom lnvestments 3,445,847,615 3,553,932,577

Earning per Share (Taka) 2.16 2.14

21 Price Earnrng Ratio (Times) 641 5.57

50.11 Highlights on the overall activilics ofthe Sank

50.12 Previous yeais figures have been rearranged, whereve. necessary, to conform wilh the culrent years presentation.
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Name of the Company
Fece

value

No. ol

Shares

Average

Cost Price
Total Cost Price

Market

price pe.

share

Total Mrrket

value

0uoted

ACMELAB

IFICBANK

SBAC Bank

Unquoted

Shanta Firsl lncome Unit Fund

Ace Alliance Power Ltd.

City Sugar lndustries Limited

Flamingo Fashions Limited

United Ashuganj Energy Ltd.

Tot.l

'10

'10

10

10

l0
100,000

100

l0

500,000

42,107.483

54,661

18,S36,550

6,000,000

5,000

r,900,000

200,000,000

52.00

8.45

r0.05

10.56

t0
'r00,000

100

l0

26,000,000

355,810.843

549,6r0

200,000,000

60,000,000

500,000,000

r 90,000,000

2,000,000,000

86 50

r 6.90

I 5.20

43,250,000

711,616,463

830,847

200,000,000

60,000.000

500,000,000

r90,000,000

2,000,000.000

3,332,360,{53 3,705,697,310

Atoexurc-g

Dhaka Bank Limited
lnvestment in Shares

As at 31 December 2021

(Amount in Taka)

The cost price of investment in shares represents the book value as 0n31.12.2021 being ordinary shares of difterent companies purchased from
pnmary and secondary markets.
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Dhaka Bank Limited
Details intormation on advances

More lhan 10 % ol bank's total capital (Funded & Non-funded)

Annerue-C

(Taka in Thousand)(Based on Capital of BDT 3,133.44 Clore)

outstanding as on 31.12.2021

Non funded
Total

tunded

sl

No.
Name of the Client

1,222,124 1,962,596739,872BSRN/ GROUPI

6,7 44,6113,945,6622,7S9,0092 ARMANA GROUP

5,883,26S5,883,189803 I\IEGHNA GROUP

5,491,490942,6234,548,8674 NEW ASIA GROUP

5,216,3373.706,0811,510,2565 BANGLA TRAC

5,053,5041.906,0263,141,478KABIR GROUP6

5,0r 0,581 5,020,3419,1601 ABUt KHAIR GROUP

4,863,0243,200,5541,662,4108 KARNAFULY GROUP

4,822,9853.282,2161,540,7099

1,891,539 4,8r8,1712.926,632r0 E ENGINEERING GROUP

1,314,144 4,738,2463,364,r02]l PAKIZA GROUP

4.555,46689S,3293,656, r3712 DOREEN GROUP

4,454,361375 4,453,986t3 BULK GROUP

4,314,9023,661,5157'r3.38714 UTTARA GROUP

3,1M,331 4,253,105508,774UNITED GROUP

2,639,9181,580,366RANCON GROUP16

3,152,586941,48217 EXPERIENCE GROUP

4.052,9672,844j341,208,033r8 GAZI GROUP

4,A44.3613,r 59,734884,627STERLING GROUPr9

3,905,3503,264,660640,69020 CONFIDENCE GROUP

3,869,5871.1022682,167,319I,K, GROUP21

3,821,4621,r 83,9022,637,56022 [.,!IR GROUP

2,313,006 3,80q,2561,496,25023 KDS GROUP

3,788,6442,258,3431,530,301PRAN-RFL GROUP

3,716.1362,943,841 172,29525 ACI GROUP

2,633,651 3,581,015947,36426 NDE GROUP

3,384,6261153,384,51127 HABIB GROUP

77 ,049,97247,490,252Total
e 0ti ?c?1
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,'E haka

Em ra g
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SarraouYltam Khan. FCA
Chlel Fnance Of,(er EVP li CtO

1 oti ?tfl

r') ),' ANltiUAI, REPORT
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Amount recovered
afte. loan
written-off

Suit ValueAmount
written-off

Amount of Provision
kept at the time of

wrinen-ofl

sl.
No.

Name of Eorrowers

Corporate Loan

550,00020,846,46911,855,441 15,742,193I Ahnaf & Co

6.480,00010,456,9548,011,789Dusk Construction & Builder

22.000,000s0,556,32984,783,950

40,251,537 29,590,00032,7 47 ,73943,767,8254 Anudip Autos Limiled

5,949,104 1,600,0004,725,7847,496,',]515 Green Arrow lnternational

12,000,000335,879,386315,010,235 78,974,0516 Apex Jersey Ltd.

75,998,',r82 6,500,00060,192.64071,628,5807 conoshasthaya Antibiotic Ltd

2,s90,00066,577,86770,241,889 56,126,4718 Parisha Trade System Ltd

'r50,287,087
5',],321,139r76,337,598s Siddique Traders

7.750,000 5,7s0,0001,945,1408,1qq,28310 Monirul Cottage lndustries

40,017,149 3,s00,00025,193,20636,192,87211 Rafique Traders

268,068 20,000172,919241,97212 [.4aya Furniture

10,510,0008,071,170 10,840,00010,511,90013 l..Jdayan Construction

2,220,0003,106,2112,421,410 363,22114 Anar lmpex

5,000,00051,260,00056,970,53615 0rchid Travels and Tours

62,880,000 2,690,00046,085,076 35,810,467t6 A. Zaman & Brothers

3,7s2,335 2.850,0003,101,382 t,7t 1,23011 Excel Trade Fair

9,765.400 2,000,0007,633,088CP[.,lBlue 0nline Ltd.18

22,880,00012,097,114 20,780,00023,008,327t9

r49,0s0,000 10,000,00075,457,338 23,138,42920 Asian Spool lndustires Ltd

1,250,0009,571,323 1,435,698 12,060,00021 Ahasan Ullah Bricks

971,671 640,000582,50422 Surjamukhi Garments

1,159,355,7,t9 r 5r,620,0001,075,484,523 530,044,735sub Total

RelailLoan

15,702,23833,543,531 82,883,2201 Various Client 57,574.016

33,543,531

563,588,256

82,883,220

1 ,252 ,238,969

Sub Tolal

G

57,574,016

1,r 33,058,539

r 5,702,238

161,322,238

He

A,uerure4

(Amount in Taka)

T E?2

Llt
Tanzim Alamgir

l\4anaglng Director & CEO
UCB lnvestment Limited

dhakabankltd conr

MI , h

Dhaka Bank Limited
Recovery of loans previously written-off during the yeat 2021

I I oCT 2t?2
18 ocl E??

1 I oCI 2C?2

Ar
n\Lm xSahab!b han. FCA

lFrna,lc. Ollce, EVP o CFO

AKA1E3"'i.u.r.lf(
Emra q

& cEol)11. ANNUAL REPORT

Head Olice, Dhaka

Managing Di u#**,m

7',r,099,5853 Featherlite Ltd.

1,000,000

40,360,887

1,944,405

Sahabuddin Enterprise

639,175



Sl. No Name of Eorrowers
Amount uritten-

off

Amourl ol lnterest

Suspense kept at lhe

time ol written-ort

Amount of Provision

kept at the time of

Yrritten-ott

Suit Value

Corporale & Sl,lE Loan

l Diamond Spinning Mills Ltd. 8,145,616 8,745,616 r,029,s02,396

2 New Lovely Garments 433,053 35,921 397,132 614.323

3 Shima Varities Store 1,512,255 705,286 806,969

4
Eangladesh lndustrial Finance

Company Ltd.
64,928,913 5,456,135 59,472,839 71,$7,478

5 A.K. Enterprise 74,0r0,251 826,618 73,183,633

6 HDF Textiles Ltd 232320,331 2,433,066 229,881,26s 303.845,323

Sub Total 38r,950,479 9,157,026 372,193,454 1,516,323,r4,t

Retail Loan

(Amount in Taka)

Sl. No. Type of Loans
Amount written-

off

Amount oI lnlerest

Suspensr kept at the

time of Yrritt€n-ofl

Amount ol Provision

kept at the time of

writlen-oIf

Suit Value

(in millior)

sub Total

Grand Total 381,950,479 I,457 ,025 372,193,154 'r.s'r6,323,r44

CT ?T2?

h Mi"h

Dhaka Bank Limited
Details of borrowers for written-off loan during the year 2021

I I oCI 2i?2 IB

(Amount in Taka)

1 8 oCT 2r?2

1---
Tanzim Alamgir

Managing Director & CEO
UCB lnvestment Limited

r'-
ad Office. Dhaka

Sahabu han. FCA
EVF S CFO

"r,1..[ 
.r.]0<

Emran uq

I I -ocl 2C?2rt.
Md. Moniruzzaman
Managing Director
IDLC lnvestmsnts Llmitad

s/
u Alam x

ah€l Frnance olllcet
!.v!Yyr,,i ha ka batbluharlaAB Managing Di

12

& cEo rI

2,502,267

10r,961,757
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Dhaka Bank Limited

nehled thrty Disd6reE

A. i) Name of the Directors and their interest in the Bank as on 3i oecember 2021

ri) Narne of the Drrectors and their interest in the Bank as on 31 December 2020

Khan. FCA
EVPs CFO

AmextE-G

0rT 2[2?

Tr-
im Alamgi

Director & Ct

iah
iy Secr6tary

llame o, Directors 0esignation
% of inteaest as on
31 December 2021

l Mr AbdulHaiSarker Charrman 2.281

2 Mr Jashim Uddin ViceChalrman 2.000

J [rrs. Rokshana Zaman Dlrector 2.450

J l,rr. Altaf Hossain Sarker Director 2189

5 l'rr Reshadur Rahman Drrector

6 [.4r. Tahidul Hossain Chowdhury Director 2.008

1 [.4r Khondoker [ronir Uddin Drrector 2.872

Mr Amrr Ullah 0rrector 2.000

g t,l r Abdullah AlAhsan Direclor 2.000

r0 N4r. lllohammed Hanif Direclor 3.046

l1 Mrs. Rakhioas Gupta 0irector 2.000

12 Mr. Mirza Yasser Abbas Director 3 683

r3 [4r. Md. Aman Ullah Sarker Direclor 2.000

t4 l\rrs. [,4anoara Khandaker 0irector 2.004

t5 Mr. M.A. Yussouf Khan lodependent Director ll ti

16 Mr. A.S.Salahuddin Ahmed lndependent Drrector N

17 Nlr. Ahbab Ahmad lndependent Director N

st
No

Name of Directors Designation
% of interesl as on

3'l Decembe.2020

I Mr AbdulHaiSarker Chairman 2.281

2 Mr. Abdullah AlAhsan ViceChairn'ran 2 000

Mrs. Rokshana Zaman Drrector 2.450

4 lrlr. Altaf Hossain Sarker Director 2 t89
5 Mr. Reshadur Rahman Drrector 3.434

6 Mr. Tahidul Hossain Chowdhury Director 2 008

1 [.1r. Khondoker Monir Uddin Director 2.812

8 [rr Amir Ullah Drrector 2.000

9 M. Jashim Uddin Director 2 000

10 Mr. [4ohammed Hanif Director 3.046 1
ll [,lrs. Rakh] Das Gupta Direclor 2 000

12 Mr [4rrza Yasser Abbas 0irector 3 683

t3 N/r ild. Aman Ullah Sarker 0ireclor 2.000

l4 Mrs [ranoara Khandaker Director

,rl.fil Nlr. fl.A. Yussouf Khan \ lndependenr Director Nil Tanz
1r' t\4r. Nld. Muzibur Rahman / lndependent Director Nrl Managin

17 Mr. A.S.Salahuddin Ahmed 18 [}tT ?n?? r--.-_zAQFpendent oirector M u9>7nv

I

1 d u',1

Itd.conr

tment Limil

&

sl
No

\

Md. ont

t--T--M---T---r--E-6'
Heari Olirce. Dhnka



iii) Name of Dtectors and their interest in different entities as on 31 oecember 2021

Status ir the

inlerested entities
sl.
No.

Neme
Status with the

Bank

Name of the firms/Companies in vrhich

they have interest

Chairrnan & CE0Shohagpur Textile Mills Ltd

Cha rman & CEoPurbanl Fabrics Ltd

Karim Textiles Ltd Chairman & CE0

ProprietorPurbaniTraders

PurbaniYarn Dyeing Ltd Chairman & CE0

Chairman & CE0Karim Spinninq Mills Ltd

Purbani Synthetic Spinning Ltd Chairman & CE0

Purbani Rotor Spinnlng Ltd Chairman & CE0

ProprietorPurbaniFisheries

Chairman & CE0

Purbani Agro Processing Ltd. Chairman & CE0

Purbani Lifestyle Ltd Director

1 [r. Abdul HaiSarker

Director

Chalrman

Dhaka Bank Securities Ltd

lmpelShares & Securities Ltd Chairman

Rafld Enlerprise Proprietor

HURDCo lnternational School Ltd Dkector
Mr. Jashinr Uddin V ce Chairman

Dhaka lmperial Hospital Ltd Shareholder

0haka Bank Securities Ltd Cha rnran

Trade Hub Banoladesh Ltd Chairman

RR Aviation Ltd Chairman

RR Holdlngs Ltd Chairman & Manag ng Director

RNPG Alliance [.4anaging Partner

RR Trading & Co Proprlelor

RR Shipping Lines Proprielor

NationalTraders Proprietor

Alliance lnkastructure Engineering Pvt. Ltd Shareholder

Alliance Deep Sea Fishing Ltd Shareholder

Alliance Bags Lld

Quality Breeders Ltd Shareholder

[,,1r. Reshadur Rahman Director

Qualty Grains Ltd Shareholder

Dhaka Enterprlse Proprietress

l\y'/s. [ranehor Fisheries Proprielress

t\y'aksuda Cargo Vessel Proprielress

l\y'aks{rda I Cargo Vessel Proprielress

4 l\,4rs. Rokshana Zaman Director

I O UI,Director

Rahmat Texliles Ltd N4amging 0irector

Rahmat Knit Dyeinq & Finishing Ltd [,4aoaging Director

China Plastic (BD) Ltd Charrman & Managing Director ,

,Rafi-mat Fash\n Wear Ltd Director Tanz)rn Ala
i nanmat notof rtd., Chairman [4s66(1nq6|rss11

{I1

Mr Altaf Hossain Sarker

ti 18?2

Director

-)rqla.a*f\rttfes 
Lro fiDiru.ro, UCBlnu".ttn"n

,ii2

gtr
r&CEO
:Limited

)q'
Md. Manr
Managrnqj D

18 oCT ?ul
pl,fiA?B?llSfdl a[sh Alam Khan FCA

FliShl-" Ollrcer E\,,r d CFO n Miah Em HUq NUAI REPoRT 2021

0[
18 0t

DHAKA BANK L]It,4 TED

ents Limitedl) HAI<ALiB_r. rr.,t
E\

IDLC lnvestm
Head OlficB. Ohaka

tK
Head O{fico, Dha

Managing D & CEO

':-'r 1a

Purbani Fashiofi Ltd.

Shareholder

0haka Bairk Securities Limited



sl.
No, Name

Status vrith the
Bank

ilam€ of the firns/Compani€s in which
lhey haYe interest

Status in the
interested entities

6 Nlr lr,4ohammed Hanif 0irector

Hanif Steels Ltd Managing Drrector

Hanif Spinning Mills Lld. Manag nQ D rector

National Foundry & Engineering Works (Pvl.) Ltd Manaqing Director

Ilanif Marilime Limited Managinq 0irector

[rr. Tahidul Hossain Chowdhury 0irector

Riotex Ltd Chatman

Jeral Fashion Ltd Managing 0ireclor

Jerat Shrrt Ltd Chairman

Central Hospital Ltd. DIector

HURDC0 lnternational School Ltd. Director

HotelVictory Ltd Managing 0irector

Dhaka Bank Investment Ltd. Drrector

Mr. Khondoker Monir Uddin Director

Shanta Washing Plant Ltd. Managing Director

STS Holdings Llmrted Manaqing 0irector

G0S Chemical (Banqladesh) Pvl. ttd Managing Director

Universal Business Machines Limited Managinq 0irector

STS Capital Limited Managinq Director

Shanta Holdings Limited Managing Drrector

Shanta Medical Center Ltd Managing Direclor

Shanta Capital Management Ltd Managing 0irector

Shanta Securities Ltd. Managinq Director

Shanta Technologies Ltd Chairman
0 Drrector Dhaka Eank lnvestment Ltd

r0 Mr. Abdullah Al Ahsan Director
Aron]a Poultry Ltd. Drrector

Aroma Fisheries Ltd Director

1t Mr t\4d. Aman Ullah Sarker Director

Rahmat Spinning Mills Ltd Managinq Director

Logos Apparels Ltd Chairman

Belkuchi Spinning Mills Ltd Chairman

Rahmat Sweaters (BD) Ltd Chairman

ShahiProducts Partner

12 Mr. lvlirza Yasser Abbas Drrector

Mrrza Enterprise Executive

Dhaka Bank lnveslment Ltd. Direclor

Predictable Process Lld Managing Director

LoUD Limited Challman

13 [4rs. N4anoara Khandaker Director
TotalPack & Packaging Proprietress

Bari& Pack Plastic Ltd Direclor
l4 Mrs Rakhl Das cupta Direclor Uniroyal Securities Ltd. Charrman

t5 N4r. [,4ohammad Abu Yussouf Khan lndependent Director

r6 Mr. A.S. Salahuddin Ahmed lndependent Director

17 [rr. Ahbab Ahmad lndependenl Director

iv)

v)

vi)

Share issued to Directors & Executives without consideration or exercisable at discount; Nil

Related partyTransactions:Tk. 66,743,320.13

Lending Policies to related parties:

I 8 oCT 2C22

s of Section 27 (l ) of The Bank Company Act, 1991, and ame nt thereor

N
Md.YM o

luded business deals with t following

"?*,fi*Managing
lDLc lnve

h Emra

Ta
Managing Director & CEO

UCB lnvestment Limited
hakabankltd.com

I
AiINUAL nEPoRT2olD it A l<A l*.::i .U .!l 0< M..1.

E\, Managing r&CEO

nk co

f)l:."
Hea(l Otlce. Dhaka EHAfEac=awlK

period 1 January 2021 to 31 oecember 2021

[t? r?qus

0eflq$b

had



Name Relationship Nature of Transactions Balance at

31.12.2021

JASHIM UDDIN Guarantor Credit facility 1,229,495

RESHAOUR RAHI,,4AN PROPRIETOR Credil facility 35,268,342

ABOUL HAISARKER Credit facility 109

AMIR ULLAH DIRECTOR Credit facility 20,263

ABOULLAH AL AHSAN DIRECTOR Credit facility 5.080,980

TAHIDUL HOSSAIN CHOWDHURY DIRECTOR Credit facilily r5
.lASHllvl tlDDlN DIRECTOR Credit facility 142

I.4OHA[/MED HAN F DIRECTOR Credit facility 115

MIRTA YASSER ABEAS DIRECTOR Credit facility 444.624

A S SALAHUDDIN AHMED INDEPENOENT OIRECTOR Credit facility 110

MONOARA KHANDAKER PROPRIETOR Credit facility 12,018.468

A[4IR UTLAH DIRECTOR Credit facility

Any Other Related Panies 66,'t 43,320

SUBSIDIARIES

Name Relationship Nature of traosactions Salance at

31.12.2021

Dhaka Bank Securities Limited Subsidiary 0eposit r60,495,485

Dhaka Bank lnveslment Limited Subsidiary Deposit 311,292,096

Dhaka Bank Securities Limited Subsidiary Credit Facility 2,443,588,17 2

Dhaka Bank Securities Limited Subsidiary lnvestment 1,499,999,940

0haka Bank lnvestrnent Limited Subsidiary lnveslment 249.999.940

Dhaka Bank lnvestment Limited Subsidiary Account receivable

Dhaka Bank Securities Limited Subsrdiary Account receivable

Dhaka Bank Securilies L mited Subsidiary lnterest income 144,106.479

Dhaka Bank Securities Limited Subsidiary lnterest expense

Dhaka Bank lnvestment Limited Subsidiary lnterest expense 13,441,254

viio Business other than Banking business wilh any related concern of the Directors as per Section 18(2) of The Bank Company
Acl, 1991, and amendment thereon:

Lease agreement:

l. Lease agreement for Ljttara Branch was execuled with Mrs. Rokshana Zaman (Director of the Bank) & Mr. Hasanuzzaman
(son of Mrs. Rokshana Zaman, Director ofthe Bank).

2. Lease agreement for Data Recovery Center-Ho & Retail Business CenterH0 were executed with i,4rs. Rokshana zaman
(Director of the Bank) & Tanveen Zaman (oaughter of Mrs. Rokshana Zaman, Director of the Bank).

3. Lease agreement for Shahjahanpur Branch of the Bank was executed with Mr. Mirza Abbas Uddin Ahmed, Lessor, who is
the falher of l\,.lr. Mirza Yasser Abbas, Direclor of rhe Bank. 1 I (}Ci 2'Cn
4. Lease agreement for Dhaka Bank Training lnstitute Hoslel & Central Godown(g25/8, Shahidbaoh, Dhaka) of the Bank was
executed with Mr. Mirza Abbas uddin Ahmed , Lessot who is the father of Mr. Mirza Yasser Abbas, Director of the Bank.

5. Lease agreement for Central Godown (532/4, Shahidbagh, Dhaka) of the Bank was executed with Ms. Shahida Mirza
Pashu, Lessor, who is the aunt of Mr. Mirza Yasser Abbas, Director of the 8ank.

Service provider:

6.omni Technologies, a servace provider compa
SO

,"";ktf;
ilIrecror & aEo
stment Lrmited

various sorts of services to the
Zaman , Director of t Bank

0[I ?

an Mi3h

NI c

MITED''1

rch provid

I Mrs Ro

Head Olfice. Dhaka

iI

ffil;e, Dhaka.

Ma

I
uq

202r . .lI

DIRECTOR

12,620,557

5,082,581
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Dhaka Bank Ltd. has been providing
lslamic Banking Services through two
of its Branches to adhere to the lslamic
values & integrity. Now a days DBL has

been providing lslamic Banking
Services to the interested Customers
from all the conventional Branches
through online from lslamic Banking
Branches. DBL is the pioneer in
establishing Shari'ah-based Banking
Operations through lslamic Banking
Branches in the country.
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lanzim Alamgir

Managing Director & CEO
UCB lnvestment LimitedI
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Dhaka Bank Limited
Distribulion of Profit under lslamic Banking 0petation

Dhaka Bank has been operating two lslamic Banking branches in complying wilh the rules of lslamic Shariah which absolulely

prohibtts receipls ol and payments of interesl in any form. The modus operandi ol lhese lwo branches is lolally different from other

conventional branches. A separate balance sheet and income slalement are being mainlained as recommended by the Central

Shanah Board for lslamic Banking in Eangladesh.

Filal R.tes on Mudaraba Deposit Products ol lslamic Banking for tte perlod from January to llecember 2021

Dhaka Bank Limited has successfully completed the business period from January to December 2021 and declared final profil rates

on various Mudaraba Deposits Accounts lo lhe depositors.

The final rates of various Mudaraba Deposits Accounts of Banks as per approved weight age for the period from January to

December 202i have come up lower than declared provisional profil rates of l\,ludaraba oeposits Accounts.

As Final rates of Mudaraba Savings Deposit Account, Mudaraba SND Deposit Account for Banks, Mudaraba Short Notice Deposit

Accounts, t\.4udaraba Term Deposil 36 Months, 24 Months, 12 Months, 6 Months, 3 Months, 1 Month, Mudaraba Term Deposil'Bank,

N,4udaraba Hajj Saving Scheme, Mudaraba Double Deposit Scheme & Mudaraba Deposit Pension Scheme come up lower than

declared provisional profit rates as per approved weighlage. we declared provisional profit rates of N4udaraba 0eposit Acc0unts as

final rates forthe year-202'l considering present market posilion.

OCI 2O??

A- f-
Tanzim Alamgir

Managing Director & CEO

UCB lnvestment Limited
18 oclM 18oCIma S OCT?M

Hea

"o"k Khan, FcA
F'nanc;bfl,cer EvP 6 CFO

Emr #x*l*:rri:::
q

2 2 DiiAhA sAN( LI KAtB/\ii''00<

Final Rate

For the period From

January to December

2021

WeighlagrType ol Deposit

sl

No

1.62"^0.28
1 Mudaraba Savings 0eposit

1689,0.332 Mudaraba Savrngs Deposit For Bank

2.50?"0.55[rudaraba Short Notice DePosit

l\,4udaraba Term Deposil Account

5.057"1.136 [,4onths

5.05",6t.t24 [ronths

1.0512 t/onths

t.05

4.80e"r.053lrronths

0.44I N,4onths

4

5 04e"'l.l
Hajj Savings Scheme

1.36 6.21"/
Il.o' udaraba 0eposli 0ouble Scheme

5.71?"1.251 [.,ludaraba Deposit Pensron Scheme

AiIIIUAL REPORT

Sah

Dhaka

.Managing & cEO
www dhakabankltd.com

6 [,lonths
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Dhaka Bank Limited
Balance

(lslamic Banking)
Sheet

Aoaerurc:![1)

4t5,125,781

@ Em
PROPMTY AIID ASSETS

Clsh

Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank(s)

(including f oreign currencies)

B.lanc! wilh oth.r blnk md fimncl.l instl0Uons

ln Bangladesh

0utside Bangladesh

Mom, rl crll on dtort nothe

lnvGstna ir sGcultles

Governmenl

0thers

lnv€stm!!ltr

Bai Muajjal, murabaha, HPSM, izara etc.

IBPI

Fircd ass.G hcluditlg EcmisGt, fumiturG ]d tnulcs

Othcr assets

tlon-ba ing e33ets

Total Assets

L|ABImES & CAPnAt

Uabilltles

Soro$ngs lron oltcr b.fi., fu cial inniru$ort lld {mt3

D€po6its rd olher accountt

Current accounts & other accounts

Bills payable

Savings bank deposits

Term deposits

on conwrribl. subordinet.d Bond

O[rG] li.billtica

Total Uabililies

Capit.UshrrciolderC EqulrtY

1.1

1.2

2

2.1

3

10

12

:\ J.S

i".lo.jE*i. oi*

550,601,931

38,518,102

512,A23,232

675,500,000

67s,s00,000

5,57 6,77 6,044

5,642,856

33,718,894

7,922,552J50

43,242,231

402,183,550

1

I
9

5,582,,1t8,900 6,005,99,1,357

773,970,000

773,970,000

5,998,213,819

7,780,538

55,627,295

3,355,9{3,351

10,537,960,787

13,784,960,619

96,740,633

9,673,307,316

588,808,828

18,484,448

830,293,002

12,341,374,341

441,143,664

19,033,316

964,6r',l,998

8,248,518,338

18 ocT ila
483,071,366 536,111,457

t 4,268,031,985 r0,406,r62,406

496.760,493 231,798,381Toral Shar€holdcrs' Equity

Pard-up capital

Statutory reserve

0lher reserve

Surolus rn orofrt and loss account

1'0 \clffi
Total Liabilhle. & Sharcholdert' Equily

sahabubSf-Khan. FcA
cilelf'nanae oJlice, EvPE CFO

,^, \\ r dtlEl?{f,lh@{m[ ii !rK<

496,760,493

14,

mgtr
r&CEO
Limited

18 \cTlM
0 960,781

Md oniruzzaman

8

I Huq
I r,lilsriB{}lng
aNNlst EEP0fE

31.12.2020
Taka

Tanzim A
Managing Dire

UCB lnvestmen
231,798,381

t IMrTf
Haad Ollce Oh.r*.r

t) Man
E

rector & CEO

90tL ntslimi!@

As at 31 December 2021

4

4.1

4.2

5.1

6

11,7 61,792,478

t1

13



@
0rr-Balance Shlel ltems

Contillgent liablllties

Acceptances and endorsements

lrrevocable Letters of Credit

Letter of quarantee

Eills for collection

other contingent liabilities

14

olher commilmmts

Documentary credit and short term trade{elated transactions

Forward assets purchased and tonvard deposits placed

lJndrawn note issuance and revolving underwriling facilities

Undra\,vn formal standby facilities, credit lines and other commitments

Total ofr-balance sheet items including contingent liabilities

These frnancial statements should be read in coniunction v,iith the anoexed notes I to 29

lsoclma

o ilo
1

Mi.E\.'r

Sah a

dffiiffi,*-
He (:€. Ohaka

DiIA[,{ FANK

1$', w{flE
r ii OCT 2lI4

. FCA EM
E cfo

l<Alir( '- ir | !< Managing

r;()ct2@

1--\
uJ. ironiruzzuman

B"rEfl',U"',':::i:',-,mire*ww dhakdr.a,,,h rJ co,rI iT L.,,+ ANNUAL

Heril .)llrce Dhak.

&

31.12.2021
Taka

31.r2.2020
Taka

172,151 1

4,270,172,151 3,458,798,911

1,223,595,993

607,S43,302

169 ,212, -473

23,034,627

511,071,266

880,675,240

1r0,635,983

24,700,251

1,931,7r 6.r 71



Dhaka Bank Limited (lslamic Banking)
Profit & Loss Account

For the year ended 31 December 2021

993,734,630

(s36,9s8,942)

36,683,708

44,854,276

38.252,320

119,790,304

ds6,775,688

Atae4sc.[2)

988.554,501

(7 26,328,542)

51,058,910

@

lncome from lnvestment

commission & exchange earnings

other operating hcome

Total ope,atirg incone (.)

Salary and allowances

Rent, taxes, insurance, electricity etc.

Legalexpenses

Postage, stamps, telecommunication etc.

Stationery, printing, adverlisement etc.

Chief execdive's salary and fees

Directors'fees

Auditors' fees

oepreciation and repairs of Eank's assels

0ther expenses

Tolal opeating .rpcnscs (b)

Profl betor€ pIoyition 1T.16 (c = (.-b))

15

16

17

r8

19

20

21

22

23

24

?5

21

28

29

19,479.368

28,140,961

3,438.53r

575,555,993

32,350,191

10,147,126

543.315

s02,30i

1,033,310

35,200

25,687,15S

9,506,291

79,805,500

31,r 18,9i2

(14,625,748

238.r t0

425,992

r,056,919

91,470

48,409.565

14,7 65,268

8I,'185,488

496,760,193 231,798,381

!SofT20z
0
u Nt[

SF"

ffice, Dhaka

h

t8 lcT M 18 lcT M

_ '\-"4
tanzim Alamgir

Managing Direclor & CEO
UCB lnvestment Limitedl8 oclm

s"r,au$Ill xt"n. rce
UD'ct F'nancd Or,lcer EVp E CFOE)HA]<AIE AD.,1I]<

rrr rl w rl h a rE ofifi ffig$S[f, 
-E--6

Emr
Managing

uq
& cEo

2021
Taka

H6ad

nh&on,,u"",n'n
["'8 ?;l: :,,{::[ 

",-,,"0

OI]AKA SANi:L [IIIIO
ANNUAI, REPONT 2O2I

aat:

2020
Taka

Profit on investments

Profit paid on deposits and borrowings etc.

el llllclral lncoma

fhese fnancial statenents should be read in conjunclion with the annexed noles 1 t029.

313,284,869

262,225,959

M
E\,



Dhaka Bank Limited (lslamic Banking)
Notes to the Financial Statements
For the year ended 31 December 2021

C.Cr

Cash in hand

Ealance with Bangladesh Eank and its agent bank(s)

1.2 Balame with Eangladesh Bank.nd hs.geflt bark(s)

Balance with Bangladesh Bank

ln local cu(ency

Conventional

Al-Wadiah current account

ln foreign currencies

Balance with Sonali Bank as agent of Eangladesh Bank

Ealaoce wilh olher bank3 lnd fn.ncirl insttulioN
ln Bangladesh

0utside Bangladesh

38,578,702

512,023,232

Em
43,242,231

402,183,550

(Note:1.1)

(Note: 1.2)

512,023,232 402,r83,550

550,601,934 445,A25,781

Cash in hand (local currency) includes balance of cash held at Automated Teller

[4achine (ATM)

31,763602

8r5,r 00

38,578,102

42,597,327

644,904

43,242,231

512,023,232

512,023,232

402,r83,550

402,183,550

512,023,232 {02,183,550

2

e.D

2.1 ln Eangladesh

C!.rent Deposits

r$ 1q1 l$lired oenosits
' commercialBanks

2 18 0CIAtr

.I 
WN

1 I ocT 2fr4.'lea

ANNUAL REPoit3mq A l<AIa(.'.r'.ii.{ Managing Di r&CEO0<

arnro"S'l
' ' {:hr'il } ' '' '\' l EVP E CFO

Khan. FCA Emra Huq

LI lvl E

11.12.2021
Taka

a,,
IJ Pl#rcawps

------------1*X tanzim Alamgir
tlrd\onrt".'"rn'n l" ': rtcio
H'ff :;U"?J::; t'mrt'cww\^us6'hrYarlrtt'r,rrctimrtcd

1

'l.t Cast in h.nd

ln localcurrency

ln foreign cu(encies

special Notice Deposits (SND)

(Note:2.1)

(Note:2.2)



ffiEm

3

2.2 outside Bangladesh ( ostro Accounls)

Currenl oeposits

tlone, at call on shorl [otice

With banking companies

Wrth non'banking frnancial rnstitutions

3.2 With non-banking fnancial institutiors

(Note:3.1)

(Note: 3.2)

(Note: 4.1)

(Nole: 4.2)

(Note: 4.1.1)

(Note: 4.1.2)

(Note:4.2.1)

. lNarat t{0.
(Note:4.2.3L

4 lnveslmeot in securiti€s

Governmenl securilies

0ther investments

675,s00.000

575,s00,000

773,970,000

773,970,000

4.1 Govemmenl securllles

Sangladesh Bank bills

Treasury bonds

Government islamic bond

Prize bond

4.1.1 Bangl.desh Brnt bllls

7 days Bangladesh Bank Bills

gl days Treasury Bills

182 days Treasury Bills

364 days Treasury Bills

4.1.2 Treasury Eonds

2 years Bangladesh Government Treasury Bond

5 years Bangladesh Government Treasury Bond

10 years Eangladesh Government Treasury Bond

l5 years Bangladesh Government Treasury Bond

20 years Bangladesh Government Treasury Eond

675,s00,000

675,500,000

773,970,000

8 oci 204

4.2 Other inYestm€nls

lil::fiilil$m:,*,".,,
trvestment rn commercirl0ECT 20fl,

ffi:

gtr
cEo

nrlm
zzafirafi

Sahabu
Khan, FCA

ce Olirce r EvP 6 CFO

l<'A €--A

Director
ed

Emra Huq ANNUAT REPORT 2O2I

Managing iector & CEO

Managtng

'x"ia otr'

anzlm a

CB lnvestmenl
naglng Direclor

www.dha

H ce. brtatta EI|<A@G!E<

rentq Llm$ I

3.1 with banking comprnies

I,3,970,000



Em
,1.2.1 St.nt

Quoted (Publicly Traded)

Unquoted

4.2.2 lnvestment in subordinated bonds

4.2.3 lnyestment in Commercial Paper

lnrestnaots

Bai Muaiial, murabaha, HPSM, izara etc

IBPI

8ai uueiial, murcb.h., HPSM, izars elc.

Broad categolr- ise breekup

ln Bangladesh

[,lurabaha (Purchase 0rder)

Murabaha (Term Financing)

MPlTrust Receipt

N4urabaha lmport Bill (PAD)

Bai l'4uajtal

rjara (Lease Financing) (Note-s.3)

Shirkatul Mulk (Hrre Purchase)

0ther investments

0utside Bangladesh

5.2 Residuel m.ludty groupiig o, inresm€ltts includlng

IBPI

Repayable on 0emand

Not more than 3 months

More than 3 months but nol more than 6 months

More lhan 6 months but not more than I year

More than I year but not more than 5 years

More than 5 years

5

5,57 6.17 6,044

5,642,856

5,57 6,1t 6,044

5,582,418,900 6,005,99,r,357

5,998,2r3,819

7,780,538

405,305,737

1,568,939,041

480,r 86,r 13

2,213,955,90s

111,021 ,723

430,433,737

188,371,564

5,998,213,819

(Note: 5.1)

(Note:6)

5.',|

5.3

Net i

lnyestmenl in lease/izata ltnance

Lease rental receivable within I year

Lease rental receivable more lhan I year

Tolelleas./ Izar. renlll leceiyablc

t-I J,ffi t&Hr".'/profll recervable

1,678, r 36,318

401,837;755

837,500,630

484,399,030

1,19q,348,595

981,196,572

249,858,711

6r 3,498,716

863,357,433

1r 1,513,208

2.251 .493.302

888,588,00s

161,815,072

154,644.958

179,054,916
't,r 64,398,103

5.s82,4r8,r00 6,005,994.357==:-==.-#z
Man tn

L:f
im Alamg
g Director & C

estment Lrnl

907,034.565

196,012,U2

711 ,021 ,'t23 I lcT ?tal€a ata frnance 751,844

E ul H

Sah ab
Ollrccr
lam Kh

E
an, F

CFO
CA

l<r\ A..ii.rl

ttua
r.v rallv. tl I

uq
& cEO

31.12.2020
Taka

1,669,696,173

751,844,225

358,647,302

969,382,260

23opoB3h

676,216,633

I ANNUAT RTPO

c, ()1,rce. oha.
rk<

H6ad Offace, Dhaka
Manag, ireclor &uimi:::

718,702,812

7 42,432,713

365.070,499

5,576,776,0U s,998,213,819

18 ocl nn

0



31.122021
Taka

5.4 Investments under ths tollowlng broad ctlegolies

lnveslments

Bai Murabaha/ Bai Muajjal

Bills Purchased and discounted

5.5 lnrlslmarb on lhr besls ol rlgnlfcrnt conclotr.don hcludh!

IBPI

a. lnveslments to allied concerns of Directors

b. lnvestments to Chief Executive

c. Investments to other Senior Executives

d. lnvestments to Customer's Group:

Agriculture investmenls

Commercial lending

Export financing

Consumer credit scheme

Special Program hveslments (SME)

Staff investments

others

5.7 Geographic.lloc.tion-uis8(divldon)dindhnlon
tlftan

0haka Reqion

Chattagram Region

South Region

North Region

Sylhel Reqion

Rural

Dhaka Reqion

Chatlaqram Region

South Region

North Region

3,299,560,031

2,27't,?16,013

5,57 6,71 6,044

5,642,856

3,304,07i,802

2,694.142,017

5,998,213,8r9

7,780,538(Note: 6)

uwn

5,582,118,900 6,005,994,357

97,'r58,750

86,054,543

484,144,066

20,147,042

4,894,314,499

917,453,553

636,843,121

227 ,9 /-2,952

13,803,664

20,055,000

463,756,999

1,515,003,022

322,241,229

605.482,r 84

859,806,573

3,765,229,503

1,817,189,3S7

5,582,,118,900 6,005,994,357

r04,607,950

114,103.r04

82.878,317

449,815,644

21.999,320

5,232,s90,023

1,253,039322

652,586,877

23r,368,7r 5

11,098,065

14,705,250

462,421,888

1,604.043.924

327,625,050

292,698,615

1,156,406,593

5,582,4r8,900 6,005,994,357

5,582,118,900 5,005,994,357

4,087 .237 ,391

r.918,756,960 ISOCIild

lamgir
tor & CEO
nt Limited

18 ocT ma
,418,900 6,005,991,3s7

n
DI1AKA EANI( L]I.4ITT D

AITUAI. REPORT 202'I

EO

h
Md
Mana Emr

Managtng
Huq

ctor & C

lre

nl

Tanzim
&ranaq nq D

UCB lnvesl

IDLC

Dhaka
Head difice, Dhaka

pt5lrr^ffi!K
I

31.12.2020
Taka

5.6 lndustry-f,issirvestmmls
Aqricultural

Pharmaceuticals

Textile & Garment

Chemical

Food & alied

Transport & Communication

Electronics & Automobile

l-lousrng & Construction

Engineerinq & Metallndustres including Ship Breaking

Energy & Power

Ser!ice

0thers

I g ocT fld''nu'o"n'on

man
FCA

n_

D
Alam

EVP cf0



Em
5.8 Saclol-niseiovesLrents

Government & Autonomous bodies

Financial lnstitutions (Public & Private)

Private Sector

5.9 Classification ol irvcslma[ts

urclsssited

Standard

Special N,4enlion Account

Classified

Sub'Standard

Doubtful

Bad or loss

5,582,418,q00

4.806,9S3,011

71,716,960

6.005.994.357

5,582,118,900 6,00s,994,3s7

5,203,277,197

4,878,709,971 5,203,277,197

14,585,573

689,123,357

703,708,929 802,117,160

5.10 A) Pmvisioo requircd for inrcstmenls

$lrtqr
Unclassificd

Unclassified

Special Mention account

classlficd:

Sub-Standard

0oubtful

Bad or loss

han , FCA
EvP 6 Cfo

B,Z\,hJ0<

0.25,1,1.25,',|.75,2,3 & 1 00

0.25,1 &2

Required provision f or investments

Total provision maintained

Ercess/short pmyision as at 3l Decembet

B) ProYision tor good borrower

Pmyisioo required lor ofi-B:l.ncc Shld Erpoams

Slaus Bffi.for ProYision

AcceptancesandEndorsements 1,223,595,993

Letter of Credit 607,943,302

Letter of Guarantee 169,272,973

Eire %

20

100

I

295.342,499

1,039,895

296,38r,994

531,040,596

531,0{0,596

431,567

637,59r,654

638,029,221 354,186,656
" 1crfra

t8oclil

934.4r 1,2r 5

934.411,215 riili9flfr

c)

12,235,964

6,079,433

1,692,730

20,008,123

20,008,r 23

anzrm Ala mg ir
Managing Director & CEO

UCB Investment Limited

5,r 10,713

8,806,752

r,r06,360

Rate %

Required provi6ion

t o ocrdlil|i:,.o1',1',1',1",0., .,., ,"

,Y_

r5,023,825

15.023,825

t8\ct
Saha bu

I. www dhaka
Emra I Huq

ANNII

ce. Dh

iah

Managing & cEo

La-

ffiWeH:i[r':l:

31.12.2020
Taka

802.111.160

5,582,418,900 6,005,994,357

354.186,656

NN
1ct tn

Head Offic€. Dhaka.



ffiE
5.11

6

S€cudlies igainEl lny€stm€nt3 lncluding lBPl

a. S!s&d-
collateral ol movable/immovable assets

Local Banks & Financial lnstitutions guarantee

Foreign Banks Guarantee

Export documents

Govelnment Guarantee

Fixed oeoosits Receipts

own FDR

FDR of 0therBanks

PersonalGuarantee

Corporate Guarantee

0ther Securities

Government bonds

b. Unsecured

IBPI

In Eangladesh

0utside Bangladesh

d766,767,ss3

5,642,856

268.321 ,147

120,138,276

421,542,468

5,582,418.S00

(0)

4,6',15,974.609

7,780,538

39,',]l8.r6r

1,343,121,048

6,005,994,356

0

5,582,418,900 6,005,994,357

5,642,856

5,542,855

2,421,173

2,268,678

953,005

7,780,538

7,780,538

1,969,826

5,810,71l

7. Fixed assets including premises, lurnilure and irlures

Cosl

Land

Building

I'utnilure and frxture tncludlng office decoratlon

0ffice appliances and equiPment

Computer

Sofl!,rare

Bank's vehicle

Right 0f use assets (RoU) as per IFRS 16

L es! Sc0GrtrLffieprecratron

5,6,12,856

'L-^a
gtr

& CEO

Limited

7,049,830

21,312,49s

3,572,636

421.959

2,8s0,375

s5,455,299

Tanzi

131,662,594

97,943,700

'130,245,858

73,618,563

s5,455,299 I I oCT 20?1

H)114
1eS+

33,718,894 56,627,295

1821 A
!,r,lka sAtId nMQn t

Em Huq ANNUAL ftffNIg0ro o

Managing ctor & CEO IDLC lnvestm

1

M-Sahabub
r. air ch: f.rta n tGt$l:tfilnDHA

han. FLA
ce Otficer EVP 6 CFO

P<ALL1 l..rr.{10< E\

31 .12.2021
Taka

Managing Directo
UCB lnvestment

7,034,510

20,504,229

3,915,481

421,959

2,850.375

180C

Otllce, Dh;lka EI#<AE'4SI4!
ents L

r"
imlteo

6.1 tlaurn$ grouping ol lBPl

Payable within I month

Over 1 month but less than 3 months

Over 3 months but less than 6 months

6 months or more
7,780,538 I ., (]cT 202

H;*.r !...--, -..-.-.



Em
I Ohrr A$sts

lnvestment in Shares of subsidiary companies

Stationery, stamps, printing materials etc.

Advance rent

Prepaid expenses against advertisement

Profit accrued and other receivable

Security deposit

Preliminary, formation, work in progress, renovation expenses

and prepaid expenses

Branch adjustments

Suspense account

0thers

46,792

3,383.750

3r 5,000

269,933

3,346,294,41 6

160,942

5,412,461

8.1 fihets

Advance Tax

Deferred Tax Assets

Account receivable others

(Note: 8.1)

(Note: 8.1.l)

(Note: 8.1.2)

83,5/5

6,589,162

53,575

5,4r8,886

8.1.I Advance Tar

0pening Balance

Add:Paid during the year

8.r.2

10

Less:Adiustment during the year

Non-banling assets

Land and Building

BorroYrings trom othet banks,

financlal institutions and agenls

6,612,737 5,412,t61

53,575

137,150

53,575

53,575

83,575 53,575

r53,995

6,435,167

6,589,162 5,418,886

96,740,633 (

mgrr
r&cEo
t Limited

9

,i,?.111'r'"*,.n * oc:t ?@

a"nrorffi. Khan. FcA
Chlel Fnance Ot rc€r EvP d CtO

t,nArrA lAl( r rlpLe4}i4ti14'! flS

r) frn

Emr U

Managi

Moniru2zamar
Directot

6?.842

6,411,290

401,926

3,383,750

315,000

77r,80r

7,8q8,123,594

6,403,810

6,672,131

53,575

83,575

Tanzim Al
Managing Di

IJCB lnvestme
5,302,265

116.621

t8\er

a242 ANNUALREPORT2EII r I'I- E O
Head Ollce Dh.ka

1,1 ah 't

ril]EAffi!K

Md

flh'fslments Limite(

31.12.2021
Taka

Accourt rectlvaHc olhcls

Receivable against Bangladesh/Paribar Sanchaya Patra

Fees receivable

Receivable from share sale proceeds

0ividend Receivable

Finance to AD branches for Local Documentary BlllPurchased

Finance to AD branches for lmport BillDiscounting

Protestation account

ATM settlement account

Receivable from exchange houses

Excise Duty ReceiYable

Receivable from ohaka Bank lnvestment Limited

Receivable from Dhaka Eank Securities Limiled

7,922,552,750 3,355,943,3s4

&H



31.12.2020
Taka

I0.1 ln Bangladesh

CallEorrowing

Term Borrowinq

Eanglrdesh Banl 1Gfr nrnc.

Small and [redium Enterprise

Syndication

Green Banking

Exporl oevelopment Fund

FSSP Fund

Mudaraba Refinance

Stimulus Fund

Total

'10.2 outside Bangladesh

11. oeposits and othel ecclunts

Current and other accounts

Eills payable

Savings deposits

Term deposits

l{on-oroil b€aring .ccoums

l1 .1 Current and other ac@unt8

Current account

Foreign currency dePosits

tvlargrn under Letter of Credit

l\4argin under Letter of Guarantee

0eoosits awaiting disPosal

Sundry deposit

11.1.1 Surdry dcfosit

lC held against Back to Back L/C

Sundry creditors

Unclaimed deposits

Risk fund

deposits

lease rent

(Note: 11.1)

(Note: 11.2)

(Note: 11.3)

(Note: I1.4)

(Note: l l.1.1)

', UCIM

(-
amgir

clor I CEO
nt Limited

&i$ulill-i;,),',',i 243 I
& cEoManaging

1Boclm::.1
18 ocl Z@

FfaFawa<

31.1

95,710,633

96,140,633

96,710,633

588,808,828

18,484,448

830,293,002

12,341 ,37 4,341

441,r43,664

19,033,316

964,611,998

8,248,5r 8,338

13,784,960,619 9,673,307,316

421,365,120

49,144

140.657.904

9,589,366

17,146,194

238,963.s10

209,383

9,628,224

39,799,805

588,808,828

96,740,633

37,r07,618

1.710,064

982,122

Ta

2.296,208

r 4,019,980

830.006



ffiEm

Total I'lon-profit bearing accounts

Prcfllrariru tu@uo!

ll.3 Ssviqs deposits

Savings acc0unt

l\,4udaraba saviogs accounts

't1.,1 Tem depodts

Special Notice Deposits

Fixed Deposits

Deposit Pension Scheme

Gift Cheque

Non Resident Foreign Cunency oeposit (NFCo)

Tolal protit bearirg Account

12, Non Convertible Subordinaled Eond

13. fihlr Li.tllltles

Accrued profil

Provision on loans and advances

Provision for Good Eorrower

Provision for off-Balance Sheel Ex@sure

Profit Suspense Account

Provision against Expenses

Provision for decrease in value of investments

Provision for other Assets

Provision for Current Tax

Deferred tax laability

Tax deducted at source & payable

Excise 0uty Payable

other Account Payable

L 0c1M

18,484,448 19,033,3r6

18,484,448 19,033,3',t 6

601,293,216 460, r76,980

830.293,002

830,293,002

783,153,073
'10J04,886.908

859.100,360

234,000

964,611,998

964,611,998

303,898,544

7,001,137,301

943,302,993

I79,500

12,317,311,311

13,177,667 ,343 9,2r 3,130,336

't3,784,960,519 9,573,307,315

sahab"ffi",/K
a 2 4 4 liiiut'il{#wl x"lryl;

34,013

6,316,347

9,848,470

50,123,144

183,071,366

t8ocTila

dhaka
Emr

Managing 0i
uq
& cEo

T 201?

lamgir
tor & cEO
nt Lrmited

(Nole: 13.1)

\/:i 3h

636,11,1,457

tE ocrra

han FCA
EVP 6 CFO

I
H

VI
E\.i

48r,553,617

Tanzirn
Managing-Di

UCBJqgpp$ql

8,117,570

140,112,329

1,766,082

r'8

Heacl Office. Dhaka prraEa@Jtf
ffi**:i::;

II.2 Eills p.rable

Pay order

Demand dralt

Tolal Deposits and olhe, accounts

8,248,518,338

416,7 49,393

lsocTm

f



t3.1 ohlr Acso0nl PaFtlc

3 month and 5 years Bangladesh/Sanchay Patra & BB Foreign lnvest Bond

Application. Processinq, Membership & Utilisation Fee

Adjusting Accounl Credit

Export Proceeds Suspense

Finance from Bill Discounting oBU

Compensation lnclme of lslamic Banking operations

ATM settlement account

lmport Payment Suspense

Baina against Non-Banking Assets

Leased liabilities as per IFRS l6

14 ContingentLiabilities

Acceplarce & Endorsement

Letters o, CEdh

usance/Defer Letter of Credit

Sight Letter of Credit

Back to Back Letter ol Credil

BD-sighl (EDF)

Back to Eack - Local

LenrfE o, Guanntee

Bid Bond

Performance Bond

Counter Guarantee

other Guaramee

Shipping Guaranlee

Bills lor Colleclion

tocal Eills for Collection

Foreign Bills lor Collection

olher cortingent liebilitils

Banqladesh/Pratirakhkha/Paribar Sanchay Patra

ICB Unil Certiflcate

rd Exchange Position

0 menl & Premium Bond

ngent prolll Suspense

M,i. S

511,071,255

l8

d lvloniruzzaman
aging Director

H€ad office' Dhai"a 

."rg",t:,:^.r
diiii-r 

'nince 
ott'ce'' tvP gfFo

www dhakabankrrd.E44s9#5 Managing &

LC lnvestments Llmitad

liillA.'li$biii!!! 245a

31.12.2021
Taka

31.12.2020
Taka

27,375

1,319,899

39,545

84,223,791

55,101,719

50,123,r44 140,112,329

1,223,s95,993

607,943,302

133,600,965

!14,342,331

114,281,000

106,394,240

169,272,913 11

18,101,059

27,964,r-63

95,221,834

u.985,311

23,031,627

21,152,314

1,882,253

6,111

1,270,172,151 3,458.798,911

,^.k^G,
Managing Director & CEO

UCB lnvestment Limrtedt8 afiw
?q, -

32,07s

1,175,125

344,058

40,011

r 5,790,616

32,7 41,259

760,000

29,001,4r8

66,914,365
'r3,960,200

22,839,936

1,860,315

t0act
1,931,716,111



EIil
't5 Profil on lnv.3tmrots

Term investment

BaiMuajjal

lnveslment againsl lmported Merchandise/Murabaha

lnvestment against Trust Receipt

Packinq Credits

Bai-Muajjal

Payment agalnst Documents

House Buildin0 investment

Transport investment

Syndicate investment

Lease Rental/lzara

Credit Card

Totll Fofit & Rontrl lncomc on lnvr3lm€l !
Call Lendino and Fund Placement with banks

lnter Branch Profit received

r6 Pmftl paid on d.posils rnd bonorlnls.tc.
Savings Account including Mudaraba

Specral Notrce Deposit

Term Deposits

Deposits under Scheme

Call Borrowinq & Fund Placement

Non-conYertible Subordinate Bond

Repurchase Agteement (REP0)

0verseas Accountscharges

Leased assets

HTt\.4/HFT Securities

0lhers

16.1 Olh.rs
Prolll paid on NFCD

Profil paid against Refnance lrom Bangladesh Bank

Profit paid on Gifl Cheque

Prolll paid on Excel Account

Proflt on Frnance Bill Rediscounting

Prollt on Fund Borrowing-oBu

Treasury Bond Premium

17 lncone trcm investlrrE'tlt

Proflt on Treasury bills/bonds

Protl on Govt lslamtc Bonds

Caprtal Gain on Government Securities

Profrt on Commercial Papers

Profit on Subordinated Bonds

DrvrdendonsFtrtCI ?@

122,915,344

206,558,851

11;t29,252

205,260

62,348,384

75,711,288

191,418,064

7,828,503

527,563

61 ,269.873

463,157,091

530,577,539 639,739,211

993,734,630 988,554,501

18,115,945

11,104,854

416,287,509

91,233,206

7,400

590

209,438

208,s32

906

36,683,708

36,683,708

32,111,539

8,496,592

493,034,566

93,093,302

98,986,544

2022

INN
gtr
cEo
miled

19,179,368

M oniru
1 I ocl2
zzalnatl

www.dhakaindd$ fifsrP rrector
srr"r$r"/, Khan FCA

litiill.'ill.;yiig"[xlil'&'.1:1,,t:
f-T-M- I --f-- L. (j

h 0
:ri

d.M
IDLC lnvestm

fic€, DhaKa Em ul Huq
Managi rsctor & CEO

98,S85,57s

970

180

aneging Drrector

CB lnvestmenl L

Ta Z

rs,479,368

1246
Head Oll,ce. Ohnkr' a5d of

Prs4cieqqK

{:nts Limiteo

(Note: 16.1)

348,8t5,290

536,958,942 126,325,s42

209,{38 98,986,s4,1
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19 dhr.opcr.ling lncomc

other lncome on Credit Card and ATM

lncidentalcharges

Swift charge recoveries

Locker rent

Capital gain on sale of Shares

Prolit from sale of fixed assets

Recovery from wrinen off loans

20 sd.ry and ellou|tlc.s

Basic salary

Allowances

Bonus & ex-gratia

Leave fare assistanct

Bank contribution to Oratuity fund

Banks contribution to provident fund

?1 Rent, taxes, ilsulance, electricity etc.

0fllce renl

Electricity and lighting

Requlatory charges

lnsurance

(Note: 21.I )

21.1 offtce rent

Reversal of rent expenses due 10 depreciation and interest expenses under IFRS l6
'Leases'

41,854,216

14,279,156

1.519,075

7 42,817

435,459
'10,882,769

288,248

(6.563)

28,140,961

6r 5,200

2,928,U4

689,750

34,018,500

38,252,320

11.683,r 62

15,4r6,637

?,209,159

1.888,333

1,152,906

32350,791

550,500

1,886,83r

717,750

283,500

3,438,581

11,224,305

14,765,678

2,111,139

1,852,000

1,10s,790

31,118,912

4,472,805

716,064

81,860

4,876,398

10,r 47,126

30,270,541

25/97.136

543,315

543,315

(21,217,085)

1,048,358

66,176

5.476,803

(14,625,7 481

24,818,118

46.0S5,863

18 0c1?04
Legal erpensos

Legalexpenses I ocl
238,1r0

238,110
0rher pr!lsgrc{ticf qtr?

,rnoR'..r.rn .trISahabub han FCA

Chlel Fnan EVP 6 CEO

HA l</AL$.,i" lr,lk<

o ciil"J, oi"*"'. " Em I Huq
Managing

2021
Taka

26,014,600

2,611,492

707,553
'r51,906

15,658,772

396,192

692,839)

aging Director
) lnv€stmonts Lrmlteo.

ww\4 0n3Kaoa
Oll,ce, Dhrxr!

& CEO UCB lnvestment Limited

18. commlssioo & crdl.ng. e.mings

Commission on Letter of Credit

Commission on Letter of Guarantee

Commission on Remmittance / Bills

Processing Fee Consumer Loans

Other Comm/ Fees (Clearing, cash tr., risk prem., utilisation fee etc.)

Rebate from Foreign Eank outside Bangladesh

Commission & Fee on Credit Cards

Exchanqe qain including gain fr0m foreign currency dealings

--l!l,$os- --e!4!9t 
8 gCI 2gz

E\
DH



IilIil

24

Posi4e, slemps, lalccomm$ication elc

Stamps, postaOe & courier

Telephone charges

Fax, internet & radio link charges

StrtioneryDrinting,.duertiicm! etc.

Table stationery

Pnnting statione.y

Security stationery

Computer stationery

Advertisement

Chill crec1tliYeb srlar, .nd ft"s
Basic salary

House rent allowances

Living allowances

Medical Allowances

Bonus

27. Auditor's tees

28 Degreciation .nd ]Gpairs of B.nkl $s!ts
DlFeciation & Amo.lizallon

Building

Furnitu.e & Fixture

office Appliance & Equipment

Compuler

Software

Motor Vehicle

Rrght of use assets (RoU) as per IFRS 16

f,co.ir&lldnteo c€:

0ffice Premises

0fllce Equipment

0tlice Furn(r.rre

[,4otor Vehicle

Computer and accessories

115,159

100,642

286,s00

502,30r

55,83S

82,404

287,750

425,992

212,238

482,037

71,868

77,675

189,492

117,965

264.303

51 ,146

70,195

486,7r0

1,056,919

35,200 91,470

9't ,470

696,383

1,645,s44

196.642

47,505

22,206,051

21,792,131

698,430

1,143,114

215,254

,t7,638,986

345,145

389,374

28.940

51,014

56,555

24,000

895,028

25,687,159

8 OCI

Em
Managin

170,579

-)-.ahi

NN

I I 0C.1 l$i0ftware(Ar'lc)

m'*s*rri:,t*".d,::
a 2 48 lllltli^tll"tyl'S;"JjXilXfi !il,

101[

.. CFO

T18

-Ml
--T I

H',iU

337,497

255,466

103,6s0

9,600

L
Heiln Ollrue, Dhlrkir

o Head Offi(Je, Dhaka r&C

6621"d997i66n$lamglr
Manaqinq Directol & CEO

EQJCB lnvestment Limited

1,033,310

26. Dklclols fteg

Directors fees

Fees related to Shariah Council Meeting

B0ard/Executive Committee/Shariah Council Meetinq Expenses

3s,200

570,075

4A,412,113

18,{09,555



29 o{rar arpcnsaa

Contractualservice charge (own I third pany)

Fuel Costs

Entertainment (canteen & other)

AGM & Conference Expense

Donation

Subscription

Travelling Expenses

Conveyance

Sranch opening expenses

Godown exp€nses

Training expenses

Bond issue expenses

Books and papers

WASA charqes

Staff uniform

Potted plants

Business development & promotion

Reuters charges

Fees and expenses for credit card

ATM network service charges

Contribution to superannuation fund

Profit expense for lease liability as per IFRS 16

Misc€llaneous expenses

IilH
5,752,805

209,173

2A6,693

10,000

64,322

124,074

309,r 50

28,000

433,808

6.730

6,000

48,617

75.450

19,575

23,

2,088,294

6,005,033

171,362

198.134

9,256

106,422

'r26,060

42,000

100,622

10,280

49,169

9i,650

207,230

1,091,266

556,184

14,7 65,268

s[

I r, OCI XE
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Though the country's offshore banking
market is dominated by the foreign
banks, Dhaka Bank has been able to
make its strong and delightful presence

by attracting a good number of
customers in a short Period of time
through effective marketing,
competitive pricing and ensuring
highest levels of professionalism along
with excellent customer services

backed by quality human and

technological supports.
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Dhaka Bank Limited (Otf-Shore Banking Unit)
Balance Sheet

As at 31 December 2021

IEIIilIilIil
846,698 72,646,692 13,824,940 1,172,3s1,954

PRILERTY AITD ASSETJ

Cash

Cash in hand (including foreign currencies)

Ealance with Bangladesh Bank & Sonali Bank
(including foreign currencies)

ln Bangladesh

0utside Bangladesh

itone, at call m shon nolice

lnvestments

Government

0thers

Fixed assets including premisas, fulnilure and linutes

0ther assets

Non-banling assets

Tota! Assets

LIABILITIES AI{D CAPTTAL

Liabilities

Borrowings from other banks, financial

institutions and agents

o€poshs .nd o ler accounls

Currenl accounts & other accounls

Bills payable

0lher deposits

0ther liabilities

TotalLi.bilities

capital/sh.reholders' Equit,

Paid-up capital

Statutory res€rve

other reserve

Surplus in Profit and Loss Account

846,698 72,646,652 13,824,940

futneruGLJ

1 ,172,3U,954

6,063,104 520,214,36{ 18,555,776 1,s73,s29,806

6,063,r04 524,214,364

8,000,000

i0,555,776

3

3.1

3.2

0

l

311,265,264 26,706,559,692 191,735,120 16,259,222,959

289,884,313

21,380,951

4,537

2,194,809

24,812,014,092

1 ,834385,600

389,308

188,31/t,634

175,556,139

16,179,981

14,887,160,586

1 ,372,062,403

564,113

206,343,394

7,832

2,t33,295

5 293,133,369 25,150,843,054 197J97,407 16,722,340,136

14,895,436 r,278,028,413 11,122,116 943,155,399

12,900,232

'i,995,204

1,',l06,839,938

171,188,475 3,280,960

664,929,956

218,225,403

10,336,049 885,833,014 12,097,435 1,02s,852,496

318,354,854 27,315,704,181 220,416,958 1S,691,35q4111[,TM

2,009,560 172,A20,209

mgrr
r&CEO
t Limited

t g oct ?0m

antiukl Orrr r r"r,rro

DirdutUltG,EO 
zozr

ofrffi"no''""''ou'or$ Total Liabilities & Shareho

noles I lo

Md. Monifuzzafn
ing D itectorManaq

172,420,208 5,Ii11,005 520,157,224

226,557,963 r 2't2,t r 5,255

2,0

rde's'Eqit ttl t@ '14 I

Arr '::"l,i{iW?ii'!
of lhese financial slatements.
han. FCA
EVP E CfO

.,1ft(

31.12.2021 31.122020

520.157 .224

me

Tanzim
4anaging D

CB lnvest
irecl

IDLC ItrvgS{i$ dhRkBhE Rnd

Head Olice Dhak.
--D Ma

251

Notes

Ealance with other banks and linancial institutions

Loans, adyanc€s and le.se/lnreslmanls

Loans, cash credits, overdraf ts etc./lnvestments

Bills purchased and discounted

320,37,f,114 27,488,121,690 226,551,963 19,212,115,255

7,841,156

n Mlah

678,400,000

8S5,129,806

6,14',],005



@ IilIilIAil
0ff-Balance Sheel ltems

COMI}IGETT LIABITTTIES

Acceptances and Endorsements

krevocable Letters of Credit

Letter of Guarantee

Bills for Collection

0ther Contingent Liabilities

Sub-lolal:

(mEi ColrlUITtlEl{tS
oocumentary credit and shon lerm trade{elated

lransaclions

Forward assets purchased and forward deposils

placed

Undrawn note issuance and revolving underwriting

facilities

Undrawn formal standby facilities, credil lines and

other commilments

Sllb-lot l:

B

r3,987,029

13,561,838

9.422,657

34,576

r.200,087,061

r,163,605,705

808.463,968

2.966,583

11,330,977

2,930,256

8,081,S34

960,866.887

248,485,735

685,347,9S0

37,005,099 3,r75, 123,317 22,343,168 1,894,700,512

Total ofl-balanc. sheet items including

contingent liabilities

The notes I to 16 form an integral part of these financial statements

$t1

3h

37,006,099 3,175,123,317 22,343,168 1,891,700,612

j

IIHA(A SANK LIM

100 1 1$2?

18 ocl6n

u#****:i:::
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Managing Director & CEO

UCB lnvestment Limited

La

uqEmra

31.12.2020

r252 AI{IIUAI- REPORT

I s oct iltB
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Dhaka Bank Limited (0tf-Shore Banking Unit)
Profit and Loss Account

For the year ended 31 December 2021

lnterest lncome/Profit Received

Less: lnteresl/Proflt paid on Deposits & Borrowings

Net lnleresl lncome

lncome from Investment

C0mmission/Fees & Exchange Earnings

0ther 0perating lncome

Total operatiog lncome (a)

5,93r,741 508,943,368 5,555,681 171,121,787

46,312,625

3,691,202

78S,600

38,818

6,514,506 558,953,195 6,384,100 541,371,586

9

10

1l

12

539,114

43,091

7,903

133,011

I3,876

r,495

4,623

11 ,239

6 t-8,102

11,412,340

1,190,518

128,281

396,653

964,266

3,1 14

112,351
.t3,905

r,984

7,475

14,314

56,958,1',14

3,291,185

264,046
'14,615,370

1,179,101

168,236

633,q21

r,213,856

172,146 14,770,156 213,r43 18,074,535

6,342,460 514,'t83,029 6,170,957 523,297,150

4,332,900 371,762,821 29.952Less: Provision for Loans (d)

S.Lr<
o\axa

Total Profit/(Loss) before tax (c-d)

0c1$B

lahan

2,009,550 172,420,208 6,14 t,005 520,757,224

fhe noles 1 la 16 fomt an integral pai ol these financial stalenents

18 ocT 202

r I ocT 201?
- ).- (-
Ianzim Alamgir

Managing Directcr & CEO
UCB lnvestment Limited18 nrT 20n

,M_ A
Md. rf6hanChie, manc. 0flrcer EVPt<,A

Saha bu

E CFO
, FcA Em Huq niruzzaman

Director
slments Limited

2021 2020

8,509,922

2,578,182

730,1 5r,346

221,?01 ,918

Taka

819,723,161

348,601,380

Taka

wwwdhakabank
HeaJ

lB:ir. Man i€clor & cEo Managing
lDLc lnve ilifi,'iiJ;,|','# 253 I

Salary and allowances

Rent, taxes, insurance, electricity etc.

Leqalexpenses

Postage, stamps, telecommunication etc.

Stationery, printing. advertisement etc.

Chrei executive's salary and fees

0irectors'fees

Auditors'fees

oepreciation and repairs of Bank's assets

0ther expenses

Total op.raling €U€nses (b)

Noles

t3

Profil/(Loss) belore provision (c):(a-b)

2,539,926

tr

10ocTM

USD USD

9,666,547

4,110,865



Dhaka Bank Limited (Otf-Shore Banking Unit)
Cash Flow Statement

tor the year ended 31 December 2021

@IilIdilIilIEil
Cash Flof, fmm opcraling Acrivities

lnterest receipts

lnteresl payments

Receipts from other operating activities

Payments for other operating activilies

operating pmfit bctore chenges in openting

assels & liabililies

lncrcase/Decrease in opemtinq assets ard

liahilities:

Loans and advances to customers

0lher assets

Deposits & Borrowings from other banks

0eposits from customers

0ther liabil(ies account o, customers

0ther liabililies

l,let crsh llou from oD0rating .ctlvillca (A)

Cash Flows from lnvesting Activities (B)

Prol(/Loss remitted to Head olfice

Net cash in tinancing activities

t'let increase/(Decrease) in cash (A+B+C)

14

r5

8,509,922

(2.578,182)

582,865

(112,192)

(121,763,831)

239,128

98,234,300

3,902,949

t5,919,644)

730,151,346

(221 ,207,918\

50,009,827

(14,77 4,093)

00,447,336,704)

20.s68,686

8,428,502,9',r8

334,873,015

(513,053,497)

9,666,547

(4,r 10,86s)

828,41S

(212,7 4S)

(3.807,39s)

21,435,251

(27 ,546,066)

3,995,648

157,344

819,723,167

(348,60r,380)

70,249,899

(18,041,r34)

(322,861 ,057)

1,817,709,81 5

(2.335,906,382)

338.830.915

13.342,196

6,312,111 511,179,102 5,171,35t 523,330,552

(r9,024,08s) (r,632,266,480) 406,140 34,440,640

(6,069,432)

(5,069,432) (520,1s7,221\ (1,881,130) (414,111,2511

(2s,093,sr6) (2,153,023,704) (1,417,99t1 (379,733,617)

(520Js1,224\ (4,884,130) 141 4,17 4,257)

36,858,707 3,125,618,377Cash and cash equivalents at beginning period

Cash and cash equivalents at end of period

lulo call on Shori Notice

6,909,803 592,861,055 32,380,716 2,7{5,88,1,750

32,003,319 2,745,884,759

Closing cash & cash aquivalents

Cash rn Hand

Balance with Bangladesh Bank & Sonali Bank

Balance with other banks & Financial lnstitutions

r3,824,940

18,555,776

f 8oq@

846,698

6,063,104

172.354,954

573.529,806

12,646.692

520,214,364

6,909,803 592,851,056 32,380,716 2,715,884,760

Prize Bond

Total

I I oCI202
:h fo an inlegray of these financial stalements

10 lcT wn

'\. r:-
Tanzim Alamgir

Managing Director & CEO

UCB lnvestment Limited
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Dhaka Bank Limited (Otf-shore Banking Unit)
Liquidity Statement

(Asset and Liability Maturity Analysis)
As at 3'l December 2021

I

c

q,
:t
!,9.)(o
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\ Uplo 01 mooth I . 3 months 3 - 12 monlhs l-5yer8 More lhan 5 years Tolal

us0 Taka USD Teka us0 Taka USD Taka us0 Taka USD Taka

1.""tr:

Ca$.r hand

Balegewilh Barg adesh Bank E

sonfiank (mc udrn! lorerqn

cu"e116)

846,698 72.646.692 846,6S8 12,646.692

Ealance wilh other banks and

linancial aslilulions
6.063,r 04 520.2r4,364 6,053.:04 520.214.364

lnveslmenl

93,849,94726.029,848 2.233.360.964 8.052,325181 135,950,933 I i,664,590.049 699,239,405 47,284.893 4.057.013,793 311.265.264 26/06.555.692

a
c"> 4,537 39 4.537

r07,045 9,184,464 2.087.7U r 79.r30.r70 2.194.809 188,3r4,634

Non bankinq assels

TolelAssets 32,939,65r 2,826,222,019 93,819,917 8,052,325,181 r36,057,978 I1,673,774,513 8,151,181 599,628.7r3 19,372,657 1,236,r73,963 320,371,1r1 27,188,121,689

Liabilitiesl

Borrffi lrom Bangladesh Bank,

0the(@rks, lmancral Inslrr ulrons

ano afts

(293.133,369) (25,r 50,843,0s4)

(293.r33,369) (2 5, r 50,843.054)

(12,900.232) (1.r06.839,939) (85,s91.237) (34,237,69s) {359,r37)(399.0411 {30,813,925) 1239.421) (20.512.611) 04,895.436) (r.2i8,028,1r3)

0lher liab ilres 0,107,298) (95.006.162) (1,422.r r6) (122,0r 7.sr9) (667,62416) (57,28? r 53) {612.527,179) (r0.336!49) (886.833,0r4)

Total Liabililies (11,007,530) (r,201,E15,r01) (997,602) (8s,591,237) (25,307,098,269) (1,026,76r)(294,e5.,525) (m,096,078) (7,37E,136) (533,069,795) (3r8,361,851) (27,3r5,701,482)

1,624,375,9r8 92,852,316 1,121,420Nel Liqlidity Gap 18,932,120 7 ,966,131 ,21a (r58,896,517) (r3,633,323,75s) 611,532,535 41,994,221 3,603,r04,r66 2,009,560 172,120,201

Cumul.tive Liquidi$ cap 18,932,r20 r,621,375,9r8 l]1,781,465 9,59r,107,t5t t17.r 12,082) (a,012,2r5,591) (39,981,662) (3,430,583.9s9) 2,009,560 112,17n,207

EE

E<

9n

tr'
o

Money at call on sho aolice

et
trepo{I} !lher Accounrs

0.139,011)



Dhaka Bank Limited (0ff-Shore Banking Unit)
Notes to the Financial Statements

As at and lor the year ended 31 December 2021

1 Nature of Eusiness

oflshore Banking Unil is a separate business unit ol Dhaka Bank Limited, govemed under he Rules & Guidelines ol Bangladesh Bank. Currently,

the Bank has two oBUs in DEPZ & CEPZ. The Bank obtained DEPZ 0tlshore Banking Llnit permission vide letler no. BRPD

\P)744{52y2005'2181 dated l8 June 2005. The Bank commerrced the op€ralion of its Otlshore Banking Unit wih eflecl from I0 t ay 2006.

The Bank obtained CEPZ otfshore Banking Unil permission vide lener n0. BBP0 (P-3)744{92y2017-123 Mted 05 January 2017. T}e Bank
commenced the operalion ol its CEPZ othhore Eanking t nit wilh eflect from 12 February 2017,

2 Significant Accounting Policy

Easis of accounling

The accounting records oflhe unils aIe maintains in L.6D torms and lhe,inancial slalemenls are made up lo 31 Decemb€r sach year and are
prepared undel the historical cosl convention and in accordance wih llrst schedule of lhe Bank Company (amendment) Act, 2013, o$er
Bangladesh Bank circulars, lntemational Financial Reportjng Standards adopted as lnternaional Acmunting Standards (lAS). lhe Companies Act,
1994, lhe Listing Regulations of lhe Stock Exchanges, the Securilies and Exchange Rule, 2020 and other laws and rutes applicable in

Banqladesh on a 0oinq concern basis.

2.2

Iil IEEIIEIIEil
3 Loans, advances and lease/inveslments

3.1 Loans, Cash Credits & overdratts etc:

h Bangladesh

0ulside Bangladesh

3.2 Bills Purchased and Discounted

land bills purchased

'purchased 
& discounted

16,777,742

57,720,710

7,328,36s

208,051,497

1,439,530,292

4,952,436,905

628,773,689

r7,851,333,206

13,796.885

28,356,652

5,609,875

127,792,727

1,',l69,975,808

2,404,644,078

415,117,412

r0,836,823,287

289,884,313 24,872,074,092 175,556,139 14,887,t60,586

sub-rotal 289,884,313 21,872,071,092 r75,556,139 11,887,160,586

sub"total 21,380,951 1,834,485,600 16,179,981 1

Total 311,255,264 26,705,5s9,692 1 frn1$ilh 16,2s9,222,989

r80

0verdraft

Term Loan

Sho( Term Loan

Loan against Accepted Bills

Loan against Trust Receipt

Payment aqainst Documents

other Loans

CT frAE
T

H itice. Dhaka_ 18 oCI2m

s,r,"uffi/,, *n,. lr-^i l'.1r,h r tlt LI Lohpl Frnanip on.", ii,
ANNUAL RCpoRr 20b Ha. X,". La. ,i

n. FCA
P6 CFO
,.h.J 0<

M. rl
tvld. t\4b
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n rruzzQfrfiml.i.b4Utdrim Ala m g i r
stments Limlted N4anaging Director & CEO

UCB lnvestment Limited

I Emr
Managing

lHuq

31.12.2021 31.12.2020
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2r,380,951 1.834.485,600 r6,179,981 1,312,062,403
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Allocalion of common exp€nses

Eslablishment expenses in lhe nature of rent, mtes, laxes, sahries, management oeenses, prjnting & slalionery, eleclricitv & lighting. postage.

stamps, lelecommunication etc. have nol been separatev acmunted for in the Financial Statements.

v,



31.12.2021 31.12.2n20

3.3 Residual maturity gr0uping of loans including bills

purchased and discounted

Repayable on Demand

Not more than 3 months

l\rore than 3 months but not more than'l year

More than 1 year bul not more lhan 5 years

More lhan 5 years

3.4 Maturity grouping of bills purchased & discounled

26,029,848

93,849,947

135,950,S33

8.r49.643

47,284,893

2,233,360,964

8,052,325,481

r 1,664,590,049

699,23q,405

4,057,043,793

11,419,292

83,258,0'r4

61,934,17 4

19,669,137

3,454,944

1,477,155,940

1,060,279,569

5,760,817,943

i,667,993.703

292,975,834

IilIEilIELIil

311,265,164 26.706,559,692 1e1 ,736,120 1! 219-2418e

9,699,360

11 ,252,7 51

428,834

832,205,058

965,486,552

36,793,990

5,715,389

9,r52,831

1,311,761

484,665,003

776,160,055

r r1,237,345

21,380,951 r,834,48s,600 l!,129.9!1 1,372,062,{03

Payable within 1 month

over I month but less than 3 months

over 3 months but less than 6 months

6 months or more

3.5 Loans on the basis of signilicant concentation including

bills purchased & discounted:

Advances to allied concerns of Directors

Advances to Chiel Executive

Advances to other Senior Executives

Advances to Customer's Group:

Agriculture loan

commercial lending

Expo( financing

Consumer credit scheme

Small and Medium Enterprise (SME)

Staff Loan

0thers

3.6 lndustry-wiss loans including bills purchas€d & disclunted

a

b

c

d

ineering & l\,4etal lndustries including Ship Breaking

411,776

310,793,488

40,178,40r

26,666,081,290

452,290

473,136

r90,810,693

38,354,2 r7

40.r 21.965

r 6,180,746.807

31r,265,26{ 26,706,559,692 191,735,120 16,259 ,222,989

559 120 16

1$0 gy & Power

rvrce

thels

l$u
i6 'lL.*'a

ffirmffi#JeffiL
UCB lnvestment Lrmited

Emra uq
& cEo

4,068,912,609

r73,625.538

47 4.311,043

11.542.361 .199

3,749,668,096

3,734,043,074

222,848,522/,,

41,982.460

136,r 12,828

5,593,361

43,102,425

43.520,316

224,042.524

www.dhakabank

18 ocllfll',
WT

ryi##s, Managing Di

26 1

Agrictrltural

Pharmaceuticals

Texlile & Garment

Chemical

Food & allied

Transport & Communication

Electronics & Automobile

Housing & Construction

A
Md. Moniruzzaman
Managing Dir6ctor
IDLC Investments Limited



31.122021 31.12.2020

3.7 Geographical Location - wise Loans and Advances

Dhaka Region

Chinagong Region

South Reqion

North Region

Sylhet Region

0ther

3.8 Slctor xisa loan3

ln Bangladesh

Government & Autonomous bodies

Financial lnslitutions (Public & Private)

other Public S€ctor

Private Sector

0utside Bangladesh

3.9 Cl.ssificrtion ol lo.m &.dvanctE

Unclassif ied (including staff loan)

Sub-Standard

DoubtFul

8ad or loss

3.10 Proyisior roquired tor lo.ns end adYanccs

Slrtus R.tel
Unclassified 1,2&4
Special [rention Account 1 & 2

231,340,947

79p24,317

19,849,053,281

6,857,506,4r 1

191,736,',r20 16.259.222.989

3r 1,265,264 26,706,559,692',|91,736,120 16,259,22219j4

223,378,703

87,886,561

19,r 65,892.732

7,s40,666,960

'r35,408,614

56,327,s06

11.482.650.449

4,7 7 6,512.540

3 ,265,264 26,705,559,692 191,736,120 16,2s9,222,989

3r 1 26,7 06,559 ,692 191,135,120 16,259,222,989

IilIilIEI IEII

305,788,920

5,476,345

26,236,689 ,32s

469,870,367

190,559,724

1,176,396

16,159,464,57S

99,758,410

3t1,255,261 25,706,559,692 191,736,120 16,259 ,222,989

3,382,9r7
131,900

290,254,211
't1,317,025

2,841,684
396,241

241,483,622

33,60r,206

3,514,817 301,571,297 3,2,f3,925 275,084,828

4,338,163 372,214,399

317,666 26.938,047

4,338,r 63 372,214,399 317,666 26,938,041

980 573,78s,696 3,55r,59' 302,022,815

Classified:

Sub-Standard

0oublful

Bad or loss

20

50

100

al
M,

t'.

3.1',|

Required provision for loans & advances

Total proYision maintained

Ercess/shod proyision as rt 31 D€c€mber

s.curities .g.inst loans includlng bilb pordEsld t
discounlGd

a. Secured

Collateral of movable/ immovable assets

Local Banks & Financial lnstitutions guarantee

GoYernmenl Guarantee

Foreiqn Banks Guarantee

Export documents
Fixed Deposits Receipts

1 own FDR

R of 0lher Banks

onalGuarantee

:ltorporale Guarantee

"t Dther secuflties

Unsecured

7

1 980 673,785,696 3,56r,591 302,022,875

26 l6 59,222,989

13,275,571

5,459

43,520.3-16

254,463,9r9

1,139,043,951

468,407

3,734,043.0-14

2r,833,004,260

8,816,0s7

165,0r 6,358

1,518.234,201

147.601 ,6.02

r 3,9S3,387,186

\ctM

,3:il
7

Emra uq niruzzarfian d
Director

srments Llmited
EO

hak

r(J

I25B I nA[r] l-rli!( L lll
aIfluArntPonl

col18 oclflo
Saha-bu{fam Khan. FCA
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IDLC lnve

G,,

17,903,705
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31.12.2021 31.12.2020

IEIIilIEI Iil
3.12 P.rti.ul s ol Loals a|d Adrres

(i) Loans considered good in respect of which the bank

company is fully secur€d;

{ii) Loans considered good agai|st which the banking

company holds no secuily olherthan the deblols

pelsor al guarantee;

(iii) Loans considered good secured bythe personal

unde akiflgs 0f one or more parties in addition t0 the

personal guaranlee of the debtors;

(iv) Loansadverselyclassified;provisionnotmaintained

there againsli

{v) Loans due by drrcclors or officers ofthe banking

company or any 0f these eilhef sepaBlely or Fir ly

wilh any other persons;

(v!) L0ans due from companies 0r fims in which the

direclors of the banki0q company have interests as

direclors, partners or managinq agenls 0r in case ol

privaie companies as m€mbers;

(vn) Maximum lolal amount of advances including

lemporary advance made at anytime during lhe yeat

t0 directors or managers or officers ofthe banking

companies oranyof themeitherseparalelyotioinlly

with any olher person;

(vrii) [raxim!m toial amount of advances including

temporary advances granted duringtheyear t0 the

companies or fims in which the drrectors ofthe

bankinq company have interests as drrectors,

panners or managing agents or in thecase ofprivate

companies as membersj

(ix) Due from banking companies;

(x) Amounl 0f classified loan on which interesl has not

been charged, should be menlioned as f0ll0ws:

a) Decrease / increase in provision;

b) Amount realized againsl loan pleviously tYritlen off;

c) Amouft of provision kept against loan classified as

'bad/loss'on lhe date of preparing the balance sheet

d) l0tere$ crcditabletoth€ lnterest Suspense fuc

Cumulative amount 0fthe written off loan;$tt
her Assels

ccrued lnterest

Suspense account
id Expenses

ce to AD

ranches

for IBP

for lmport Bill Discounting
Airustment

r*
rwn

ld.FSr I

lt1t 809 ',t8 31 206

1$ 0c1

Emra Huq
& cEo

M niruzzaman
ANNIJ

t\1 lnaqrnq ir ctor & CEO

UCE lnvestment Limited

15,5r1,621,387

7 47 ,601,602

182.920,064

8,816,057

267,739,490

43,525,715

22,912,048,210

3,734,5r r,481

r76,ss68A3^

97,q91

29,57 4.416

114,115

28

179,130,170

s.13'1,70s

52,727

28

2,082,038

1,156

348,755

1,346

0

2,081 ,164

106,430

615

0

He c€, Ohaka

www.dhakaban

H##$c' Managing D
Manaqrng Olrector
tDLc investments Limited



5 Borroviing lrom other Banks/Financial lnstitulions

5.1 Maludt, grouping of Borrof,lngs

Repayable on demand

Repayable wrthin I monlh

over 1 month but within 6 months

over 6 months but within 1 year

over 1 year but within 5 years

Accordino to BCD circular no.(P)744{27) dated 17

Oecember 1985 of Bangladesh Bank, Dhaka Bank

maintained foreign currency accounts with offshore
Banking Units in the manner they mainlain such

accounls with their loreign correspondents.

6 Drposits and Other Actounls

6.1 Curert.nd Oth€r Accounts

Foreign Currency Deposits

l,,largin under L/C

5.2 Eills Payable

5.3 O$cr de9osit

Term Deposit
Deposits Awaiting 0isposal
Sundry 0eposit

6.4 tlaturity gr0uping of deposits .nd olhcr Gomls
Repayable on demand

Repayable within 1 month

over 1 month but within 6 months

over 6 months but within 1 Year

over 1 year but within 5 years

over 5 years bul within l0 years

Contingenl Liabilities

@IAEr@ IEil
293,133,369 25,150,843,051 197,197,107 t 6,122,340,136

173,613,905

119.519,464

14,896,073,044

10,254,770,010

r r0.358,347

86,83S,060

9,358,387,836

7,363,952,300

293,133,369 25,'t50,843,054 197,197,107 16,722,340,136

@

12,132,348

167,885

1,092,435,434

14,404,504

7,704,044

131;t12

6s3,302,929

11,621,067

12,900,232 1,106,839,938 7,841,156 661,929'996

1,995,204 r71,188,475 218,225,403

r,995,201 171,188,475 3,280,950 278,225,103

r4,895,136 1,278,028,113 11,122,116 943,155,399

12,900,232

991,602

399,041

359,137

239,424

r,106,839,939

85,5S4,237

34,237,695

30,813,925

20,542,617

7.841,156

1,640,480

656,r 92

590,573

393,715

r39,112,701

55,645,081

50.080,573

33,387,048

1'l 122,116 943 r55 9

14 12,097,135 1,025,862,4961

3

ance & Endorsement
of Credit
of Guaranlee

ollecjlon

006

Emr Huq

1 11 158 1 891,700,512 I\cT WA

3'f,l,nnrlTAflt
Lrmited Managin

UCB lnv
I irecto

mgrr
r&CEO
Limited

31.12.2020

662,7 43

6,420,215

1,422,116

89,806

1,A17,492

118.136

4,881

1,705,328

87,300,834

61,667,590

4r8,783

181,634

2,11r,990
6,964,S83

75,106

2,098,972
55,385

540

8.225

66,282,521

r 79,0S6,769

590,630,559

6,4r9,843
117 992,81s

4,696,670

45,805

697.514

685,347,990

960,866,887
2,18,{85,73s

1,200.087,061
1,163.605.705

808,463,968

2,966,583

8,081,934

'r1,330,977

2,930,256
r3,987,029
13.561,838

9,422,657

34,576

ANNUAI. REPOR

He.,i Ornce, Dhika
Managing

80

& CEO

I

tvld. Moniruzz
Managing Direcro
IDLC lnvestmcnts estment

31.12.2021

7 fiie. Li.bilitios

Accrued lnterest
Provision on loans and advances

Finance from Bill 0iscounting

Refinance by SWAP Woori Bank

lmport Payment Suspense

Export proceeds suspense

lnterest Suspense Actount
Tax deducted at source & payable

Lease liabilities as per IFRS 16

Branch Adjustment

3,280,960

664,929,996

s6,863,370

550,859,589

122,011,519



@rTil@I!il
g lntercst lncome

lnlerest on Advances

lnterest on Money at call on short Notice

Call Lending and Fund Placement with banks

Accounts with Foreign Banks

'10 lntelell / Profit Peid Or Deposils I Bonouhgs
Te{m Deposits

Fund BorrowinQs

lnter Branch lnterest paid

8,508,189

1,733

730,002,626

148.720

s,66s,3s1

1.156

819,625,175

97,991

509 922 13 l5r 9,666,547 819,723,167

11

12

l4

l5 Cash Paid for other operating Aclivitles

0ffice 0perating Expenses

l5 General

6.1 Fixed Assets of this unit are a
c0unt of the main operation ofthe bank

Assets and liabrlities have been convened
rate of excha

Pr figures have been rea

Commission/Fecs end Erchange Eamings

0ommission/Fees lncome

Exchange gain including gain form foreign currency dealings

Olher oper.ting lncomr

Postage Charge Recoveries

Switt Charge Recoveries

olher Fees

Cash Received from Oth.r operitiry Aclirhies
Commission & Exchange

0ther operatinO lncome

2,578,182 221,207,978 4,110,865 318,601,380

57S,529

(39,755)

49,723,623

(3,410,9S8)

769,728

19,873

65,272,898

r,685,2r6

539,771 45,312,525 789,600 66,958,1'r4

10,129

2,s68,053

869,045

220,338,933

58,089

4,052,776

4,925,S89

343,675,391

r 5,097

1,6',t4

1,295,305

2.263,404

138,493

204 r"n=i*nr"fi

6,005

1,651

2,714

545

13

309

515.253

141,690

232,883

46,139

r,r53

26,548

6,311

1,900

3,171

654

1,193

1.086

53s,204

161,079

268,812

55 44.1

r0r.r66
9?,091

13,091 3,697,202 3

r r,239 964 266 1,1,314 1,213,856

582,865 50,009,827 828,419 70,249,899

172,192 212,719 18,041,135

539,174

43,091

46,312,625

3,697,202

789,600

38,818

66,958,r r 4

3,29r,785

ppearino in the books of the main operation of the bank and depreciation is also charged to profit & Ldd 0CT WN.

into Taka Currency @ USS I = Tk. 85.80 (2020 :USS 1 = Tk 84.80) which represents the period end

S S

h?]la+nklt
s"n"uuffi, r[,]
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.,*J^$$9J,
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Md. Montru
Managin0 Drre

*j,T.M Managing Director & CEO
zzafiian UGB lnvestment Limited

re considered conform to esentatron

ctor

,.{. S $n FCA
PSCFO Emr uq

iDLc tn'"ttn"
Managlng

202-l 2020

e. Dhaka

TLT

r&CEO nts Li",,t"dliiiilfili#+';l'.! 26 1

'I 3 Olher eryemes

Contraclual service charge

Petrol. oiland lubricants (vehicle & generatoo

Enterlainment (canteen & other)

Travelling

Conveyance

Trainlng expenses

Books and papers

Staff uniform

Potted plants

Busrness development & promotion

0ther Charges

loterest expense for lease liability as per IFRS I6

at 3l 0ecember 2021

ir.IllI.<

18,092

20,726

1,534,220

r,757,565

1t;171,093

E--r-M-----T---E---6
Head Orlice. Dhak;l



DHAKA BANK

CUSTODIAN SERVICES

Rahman Bahman Huq
Chartered Accounlanb
9&5|llohakhaliC/A
Dhala 1212
Bangladesh

Telephone : 1880 2 2222 86450-2
Fax : +8802222286449
Email :dhaka@kpmg.com
lnternel :wu,w.kpmg.com/bd

To whom it may concern

This is to certify that as detailed in he Annexure-K, Dhaka Bank Limited made the cust0dian transactions on account 0f

custodian services provided during lhe year ended 31 December 2021, which have been verified with the books of

account, invoices and olher related documents as pr0duced t0 us for our verification.

We also certify that managemenl of the Bank prepared and lairly presented 0f he income and expenses in accordance

yrrth the requirement 0f the Securities and Exchange Commission (Securities Custodian Service) Bules 2003, and made

necessary disclosures in the Bank's audited financial statements for the year ended 31 December 2021.

Ali Ashtaq, Partner

Enrolment no: 509

Rahman Rahman Huq

Chartered Accountanls

Dhaka, 26 April 2022
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TanzimAlamgir
Managing Director & CEO

UCB lnvestment Limited
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Dhaka Bank Limited
Profit and Loss Account of Custodian Service

for the year ended 31 December 2021

aoneaurc'A

272,500

151,143

0perating incone

C0mmissron, exchange and brokerag€

0ther operating income

Totel openti4 incom.

Salaries and allowances

Rates & taxes

Legal expenses

Postage, stamp, telecommunication etc.

Slati0nery, printing, advenisement etc.

Depreciation and repair of bank's assets

Audit fees

Total opcraling erpcns€s

opcrating pmtil

ocTm

F

.Dh t8ocTm

tglcril4

_ -L,-
Tanzirn-Alamgir

Managing Director & CEO

UCB lnvestment Limited

l8ocTm
lZD

n^l N6nirur,t"n
["rrllu'?;::8t'mrted Di]AKA 8a\\ I rMr'r'r? 

2 6 3 r

v

Em Huq

2020
Taka

1

lrl 1

www dhakaba

ffi'
SahabJd\Alam Khan FCA

^ f)ElEaance otircer. EvP E cFo,1r5HAKAIE.A,[,.T0<
t---i---r!4='--l---T-E---6

Head Ottrce, Dhilkn

Managing

r0

& CEO

818,667

1,540

820,207

205,998

126500

422343
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r 95,000
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2021
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I I{AKA BANK
SECURITIES
LIMITED
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I
Dhaka Bank Securities Limited
continues to achieve its business
growth with sensible execution of
business development strategies. The
loan facilities are restricled only to
selection of credit customer with few
fundamentally sound instruments in

accordance with the instructions of the
Regulatory Bodies. DBSL has 489

margin clients. The interest income
from margin loan dropped due to
falling trend in the Market lndex.

,r"r,kifrr,
Managing Director & CEO

UCB lnvestment Limited
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lndependent Auditor's Report
To the Shareholders of Dhaka Bank Securities Limited

Report on the Audit o, the Financial Statements

0pinion

We have audited the financial stalements of Dhaka Bank

Securities Limited ('the Company"), which comprise the
statement ol financial position as at 31 December 2021, the

stalement of profit or loss and other comprehensive income,

statement 01 changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and

olher explanatory information.

ln our opinion, the accompanying financial statements give a

true and fair view of the financial position of Dhaka Bank

Securities Limited as at 31 December 202't, and of its
linancral performance and its cash flows for the year then

ended in accordance with lnternational Financial Reporting

Standards (lFRSs).

Basis tor opinion

We conducted our audit in accordance with lnternational
Standards on Auditing (lSAs).0ur responsibilities under
those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Stalements
sectron of our repon. We are independent of the Company in

accordance wrth the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we

have fulfilled our other ethical responsibilities in accordance
wrth the requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasls ol Matter

We draw attention to the fact as disclosed in Note # 5 to the
financial slatements, which describes the matter related to
reco0nrtion of deferred tax asset and notes # 20.'l and # 20.2
which describe the basis for maintaining provision on
unrealized losses in respect of own portfolio investment and
margin loan to clients. 0ur opinion is not modified in respecl
of this matler.

Dhaka Bank Limited, is exp available

afler the date of this audit

Annexure-L

Our opinion on the fanancial statements does not cover other

information and we do nol express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, 0ur

responsibiljty is to read the other information identified

above when it becomes available and, in doing so, consider

whether the other informalion is malerially inconsistent with

the financial stalemenls or our knowledge obtained in the

audil or otherwise appears to be materially misstated.

When we read lhe direclors' reporls, we are required to
communicate the matter to those charged with governance.

Responsibilities of Managemenl and Those Charged with

Governance for the Financial Stalements and lnternal
Controls

Management is responsible for the preparation and fair
presentation of the fanancial statements in accordance with

lFRSs, the Companies Act 1994, lhe Securities and Exchange

Rules 2020 and other applicable laws and regulations and for

such internal control as manaqement determines is

necessary to enable the preparation of financial statements

that are free from material misstatement, whether due to
fraud or error.

ln preparing the financial statements, management is

responsible for assessing the Company's ability to continue

as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of
accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic

allernative but to do so.

Auditor's Responsibilities tor the Audit o, rhe Financial

Statements

our objectives are to obtain reasonable assurance about

whether the financial statements as a whole are free from

malerial misstatement, whether due to fraud or error, and to
assue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with tSnS O ()CI nD
will always detect a matertal mtsstatemenl when rt exrsts

1:f-

0lher lnformation

Manaqement is responsible for the other information. The
other information comprises the information included in t Misstatements can arise from fraud or error and are

Annual Report other than the financial statemenls a

auditor's reporl thereon. The Annual Report of its

considered material if, individually or in the aggrestt5rJ!$ln Alamgir
CO ld reasonabl y be expected to influence th

sions of users taken on the basis of the
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lndependent Auditor's Report
To the Shareholders of Dhaka Bank Securities Limited

As parl of an audit in accordance with lSAs, we exercise

professional judgmenl and maintain professional skepticism

throughou't the audit. We also:

. ldentify and assess the risks of material

misstatement of the financial statemenls, whether

due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain

audit evidence that is sulficient and appropriate to
provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional

omissions, nrisrepresentations, or the override of
internal control.

0btain an understanding of internal control relevant

to the audit in order to design audit procedures thal

are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the

effecliveness of lhe Company's inlernal conlrol.

Evaluate the appropriateness of accounting policies

used and the reasonableness of accounling

eslimales and related disclosures made by

management.

Conclude on the approprialeness of management's

use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a

material uncertainty exists relaled to events or

conditions that may cast significant doubl on the

Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we

are required to drav,/ attention in our auditor's report

to the related disclosures in the financial stalements

or, if such disclosures are inadequate,lo modify our

opinion. our conclusions are based on the audit

evidence oblained up to the date of our auditor's

report. However, future events or conditions may

cause lhe Company to cease to continue as a going

concern.

Evaluate lhe overall presentation, slructure and

content of the financial statements, including the

disclosures, and whether the financial statemenls
represent the underlying transaclions and evenls in a

manner that achieves fair presentation.

We communicate wilh those charged with governance

ope and timing
including any

al$E identrfy

regarding, among o'ther matters, the planned sc

neport on otfier Legll end Regulatory neqdremenls

We also report that the financial statements comply with the

Companies Act 1994, the Securities and Exchange Rules 2020

and the other applicable laws and regulalions. We, as lequired

by law, further repo( that:

a) we have oblained all the information and

explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit

and made due verification thereof;

b) in our opinion, proper books of account as required

by law have been kept by lhe Company so far as it

appeared from our examination of these books; and

c) the stalements of financial position and stalement of
profil or loss and other comprehensive income deall

with by the report are in agreement with the books of

account and returns.

audit and s,gnificant audit findings,

ant deficiencies in internal contr

1$ tic't

Signed for and on beha f of
ACNABIII

Charlered Accounlanls

t/
Md. Moniruzzaman, FCA

Partnel
ICAB Enrollment No 787

DVC: 2204070787AS208670

18 \cTfia

,"**a^"f^
Managing Director & CEO

UCB lnvestment Limited

18 \CTfrA

Dhaka,
'10 March 2022
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Dhaka Eank Securities Limited
Statement of Financial Position

As at 31 December 2021

E
ASSEIS

I'lon-Curlenl Ass€ts
Properiy, plant and €quipment
lnvestments rn un-quoted shares

0eferred tax assets

Curfit assets
Investment in quoted shares

Margin loan

Accounts and other receivable

Advance income tax
Advances, deposits and prepayments

Cash and cash equivalents

TOTAL ASSEIS

EOUIY AIID TIABIUTIES

ECuity

Paid up capital

Investment fluctuatron fund

Retained earnings

l{on-cuncnl ll.bilities
Long term loan net of current maturity

Lease liabililies

Curcrl lirbilitics
Current portion of long term loan

Shon term loan

Accounts payable

Provision for income tax
Provision for diminution in value of investments
0ther liabililies

Totrl tieulities
IOTAT EQUITY AIID LIAEIUTIES

The annexed notes from 1 to 41 form an integral pan of these financial statements
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Md. Nafeez AlTarik
lvlanaginq Direclor
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This is the statement of financial position referred to in our separate report of even date
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Partner
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20.041,205

930,121,128

80 731 6.10

12,265,218

938,921J28

2,304,865,181

1,592.249,192

66.756,948

176,678.456

36.749,715

4l t1 1 291 10 962

1 ,971 ,112,902
'1,675,516,118

34.851,703

145,771,885

9,832.s21

19

2,087,000.620

53,900.000

J 414

2,087,000,620

49,200.000

7,587,091

25,555,428

4,977,017

25.555,428

2,443,588,172

379.946,419
140,144,269

400,203.271

59

32,908.622

1 .694.162.672

283,738,613
'r 38. 1 57.1 00

843,872,045
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Dhaka Bank Securities Limited
Statement of Profit or Loss and other Comprehensive lncome

For the year ended 31 December 2021

@

ntefest income

nterest expense

l{et interesl income

opereting lnco$e

Brokerage commissron income

Direct e\penses

Net brolerag€ commission incoma

220,529,165

38,5r2,486
't82,015,519

93,199,651
'165.919,205

170,090,228

1,349,r 69

280,736,522

31,412,552

5,569,832

32,250

401,796

2,85S,023

831,589

1,207,500

6,767,600

8.682,380

10,270,726

71,035,247

72,622,606

14,929342

22

23

25

26

21

28

29

30

31

3l
33

34

35

36

31

202

(7 2,119 ,551\ (67,436,207\

104,426,658

171,862,865

214,496,107

1,037,671

61 ,693,264

209,790,83s

72,792,279

Net investment income

Fees and other income

Tolal operiliq income

opcrating eryeoses

Salaries and allowances

Rent, taxes, insurance, eleclricity etc.

Legalexpenses

Postage, slamp, telecommunication etc.

Slatronary, printing, advertisement etc.

Directors' fees and meeting expenses

Audit fee

Repairs and maintenance

0lher expenses

DeOreciation and amortization

Told opaflling crpemss

Pro6t bcfor€ proYision Jd tar

Less:Provision for loss on marqin loan

Profit/(Loss) bclore provirior ,or incomc tar
Loss: Prorisiofi for income tsr
Curent tax

Deferred tax expense/(income)

t{ct profiU(loss) after tar

Clher cr'mprehensive income

Total comprehensiYe income

A^0r".
Md. Nafeez AlTarik
Itlanaginq Director

36.6r9,893

7,r 92,000

233,500

418,261

2,391.880

941,990

287,500

5,833,876

t,620,166

11,?53,212

206,701,274

100,000,000

26,145,273

7,250,565

33,395,838

24 5,1 
',t 

1 ,1 41

106,701,274 (r08,112,s81)

r36,998,557

(s1,872,007)

26,691,211

(78,569,218)

73,305,135 (56,210,57?)

(56,210,577)

Thr, annexed notes from 1 to 41 form an integral pan ofthese financtal statements

\,^{'/
Mahfuzur Rahman

A3t
Abdul Hai Sarker

Director

he slatement of prollte or loss and olher. comprehensive income referred to in our separate report of eveo date
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Dhaka Bank Securities Limited
Statement of Changes in Equity

For the year ended 31 December 2021

(Amount in Taka)

Particulars Share Capital lnveslment

Fluctuation Fund
Retained Earnings IotalEquity

Balance as at 01 January 2021 2,087,000,620 4S,200,000 \48,922/1 4) 2,087,278,206

Nel Profit for the year 73,305,436 73,305.436

Transfer to inyestment fluctuation fund 4,700,000 (4,700,000)

Balance as at 3l December 2021 2,087,000,620 53,900,000 19,683,022 2,160,583,642

Balance as at 01 January 2020 2,046,079,040 4r,r 00,000 56,339,743 2.143,518,783

Net loss for the year (56,240,577) (56,240,577)

Transfer lo investmenl fluctuation fund 8,100,000 (8,100,000)

Bonus shares issued 40,s2r,580 (40,921,580)

Salance as at 3l December 2020 2,087,000,620 49,200,000 (48,922,4rs) 2,087,278,205

The arnexed notes from 1 to 41 form an integral parl of these financial statements

Dhaka,
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@ MIil
A. Cash flous from operatng acliyities:

Nel orofrl/(loss) before lax for the yea"

Adluslment for:

Depreciation and amortization

Cash gen€rated lrom op.rating actiyities belore changes in
uorking capitel

Changos in rorling crplbl:
(lncrease)/Decrease in accounts and other receivable

Decrease in margin loansto clients
(lncrease)/oecrease in advance income tax

(Decrease)/lncrease in provision for unrealized losses

lncrease in advances, deposits and prepayments

lncrease in accounts payable

lncrease an olher liabilities

lncome tax

Net cash (used in)/flow rrom operating activities

8. Cash flors from invesling activitiB:
Acquisrlron of property, plant and equipment

Enc3shmenl 0f un-quoted shares/securities

(lnvestm€nt)/Encashment in quoted shares/securities

Net cash (uscd in)/tlof,lrom invGsting actirili€s

C. Cash llou from financing eclivilies:
Receipt/(Repayment) of loan from Dhaka Bank Limited

Repaymenl of loar from UFL

Repayment of loan from ICB stimulus fund

ilel cash flows rronv(used in) linancirq acdrit€s

D. Surplus in cash and cash equiyalents (A+8+C)

E. Unrealised foreign exchange gain/(loss)

F Cash and cash equivalents at the beginning of the year

c. Cash ard cash equiyelcnts st lhe ed of the ,.a1

eez AlTarik

106,101,274

14,270,726

( 1 08.1 1 2, s84)

11,253,212

19

116,972,000

(31,764,592)

83,266,926

(30,906,571)

{443 ,668,77 4)

126.917 .193)

96,207,306

5,838,915

124,298,7 57)

(372,242,240\

(96,859,372)

9,586,972

47 4,462,404

95,323,375

245,111,141

(541,023)

r08,427,005

4,263,513

(121 .182,352\

809,{5r,036
(255 ,27 0 ,240) 712,591,664

(r8,046,712)

8,800,000

t321 ,692.279)

(336,938,990)

(15,438,172)

216,725

134,4r6,865

1r9,255,419

1l
15

749,425,500

(32.908.622)

(603,854,879)

(30,000.000)

3r,624,538

716,516,878 (665r179,1r7)

124,307,648

291,810,962

166,367,666

125 296

pt4,"-.

The afnexed notes from 1 to 41 form an integral parl of these flnancial statements
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Dhaka Bank Securities Limited
Notes to the Financial Statements

As at and for the year ended 3'l December 2021

1. Company and its actiYities

1.1 Legal status of the Company

Dhaka Bank Securities Limited (the"Company") (the name of company has been changed hom DBL Securities Limated to

Dhaka Bank Securities Limlted with effect from 27 April2014)was incorporaled with the Registrar o{ Joinl Stock Companres

and Firms (RJSCF) vade registration no. C-85857i 10 dated 19 July 20'10 as a private limiled company by shares having its

registered office at Adamjee Court (1st Floor), '115-120, Motijheel C/A, Dhaka ''1000 which was conve(ed as a public limited

company by shares in May 2016. The Company is 'the Trading Right Entitlement Certificate (TREC)holder of both ofthe stock
exchanges of the country (TREC No. 193 in DSE and TREC No. 081 in CSE). The Company commenced its business

operations from 13 February 2011 as a wholly owned subsidiary company of Dhaka Bank Limited.

1.2 Principal activities of the Company

The pflncrpal activilies of the Company are to act as a TREC Holder of Dhaka Slock Exchange Limited and Chiltagong Stock
Exchange Limited to carry on the business of brokers in s'locks, shares and securities, commercral papers, bonds,
debentures, debenture stocks, foreign currencies, treasury bills and/or any financial instrumenls. The Company has six

branches in Bangladesh located at Adamjee Court-Molijheel, DSE Building-Motijheel, 0hanmondi, Uttara, Agrabad and

Sylhet. Dhaka Bank Securities Limited possesses following licenses from regulatory authorities:

2. Signiricantaccountingpolicies

Basis of presentation ol financial statempnts

These financial statements have been prepared in accordance with lnternational Accounting Standards (lASs) and

lnternational Financial Reporlang Standards (lFRSS) and no adiustment has been made for inflationary factors affecting the
financial statements. The accounting policies, unless otherwise staled, have been consistently applied by the Company.

Components of f inancial slatements

-Slatement of Financial Posilion

'Statement of Profit or Loss and other Comprehensive lncome

2.1

Changes in Equity

Cash Flows

run iiLa
Managing Directo

UCB lnvestmenl18oclm
M\.

ui. trioniruzzaman

lalt ?,ll! 
"?,il3il3 

l,*o

Statem mgir
r&CEO
Limited\r.1. Sha

HuqEm

Name o, authodty License/Regislration No. Purpose

Bangladesh Securities and Exchange Commission (BSEC) 3 r/osE-r 93/201 1/453 Stock Broker Susrness wr!h DSE

Bangladesh Secunties and Exchange Commission (BSEC) 3.r/DSE,r 93/2011/454 Stock Dealer Busrness wilh DSE

Bangladesh Secunties and Exchange Comrnission (BSEC) 3.2/CSE-081/2011/260 Stock Broker Busrness with CSE

Bangladesh Securities and Exchange Commission (BSEC) 3.2/CSE-08r/20r 1/261 Stock Dealer Business wilh CSE

Bangladesh Securities and Exchange Commission (BSEC) CDBL, DP I7 0epository Funclions with

Central Depository Eangladesh

Limrred (cD8L)

ohaka Stock Exchange Limited (oSE) TREC NO, ]93 Trading wrlh 0SE

Chittagong Slock Exchange Limiled (CSE) TBEC N0.081 lrading with CSt
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2,2 Basis of measuremenl

The linancial statements have been prepared based on historical cost convention basis. The accounting policies, unless
olherwise slaled, have been consislently applied by the Company and are consistent wilh those of the previous vears.' 
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2.4

2.5

2.6

2.7

Reoulatory compliancp

ln preparation of lhe Financial Statements, Dhaka Eank Securities Limited complies with the applicable provisions of the

following major laws/ statutes:

-The Companies Act, 1994;

-The lncome Tax ordinsnce, '1984;

-The lncome Tax Rules, 1984;

.The Negotiable hstruments Acl, 1881;

-The Value Added Tax and Supplementary Duty Act, 2012;

-The Value Added Tax and Supplemenlary Duty Rules,2016;

-The Securities and Exchange Rules, 2020;

-The Securities and Exchange Commission Act, '1993;

-The Securities and Exchange Commission (Stock-Dealer, Stock-Broker and Authorized Representatives) Rules, 2000; and

-other applicable laws and regulations.

Presentation and functional currency and level ol precision

The financial slatements have been presented in BangladeshiTaka (8DT), which is the Company's functional currency. All

financial information presented in BDT has been rounded off lo the nearest integer

LJse of estimates and judgments

The preparation of financial statements requires management to make estimates and assumptions that affect the reponed

amounts of assets, liabilitles, revenues and expenses. lt also requires disclosure of contingenl assets and liabilities at the
year end.

Provisions and accrued expenses are recognized in the financial statemenls in line with lnternalional Accounting Standard
(lAS) 37: 'Provisions, Conlingent Liabilities and Contingent Assels' when - the Company has a legal or constructive
obligation as a result of past event: and

i. lt is probable that an outflow of economic benefit will be required to senle the obligation.

ii. A reliable estimate can be made for the amount of the obligation.

Consistency

ln accordance wilh the IFRS framework for the presenlation of financial statements together with IAS I and IAS 8, Dhaka

Bank Securities Limited applies the accounling disclosure principles consistently from one year to the next. Where selectrng

and applying new accounting policies, changes in accounting policies appljed, corrections of errors, the am0unls involved

are accounted for and retrospectively accordance with the requirement of IAS 8. We however, have applied the same
accounting principles in 202'l as was for in financaal statements for 2020.

Goin0 concern

The Company has adequale resources to continue its operation for the foreseeable future. Forlhis reason, the management

continue to adopt going concern basis in preparing the financial stalements. Conversely, the company has neilher any
tention nor any I

y low fire-sale

the
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2.9 Statement of cash flows

Statement of Cash Flows is prepared in accordance with lnternational Accounting Standard (lAS) 7: "statement of Casl]
Flows'and the cash flows from operaling activities are presenled under the indirect method as prescribed by the Securities
and Exchange Rules, 2020.

2.10 Cash and cash eouivalents

Cash and cash equivalents include cash in hand and cash at bank which are held and are available for use by the Company
without any restriction- There is insignificant risk of change in the value of the above items.

2.11 lnvestment in sheres of stock exchanges

ln accordance with section 8 of the Exchanges Demutualization Act,20'13, both stock exchange membership has been
converted into shares through the issuance of two completely delinked assets to lhe former members in the exchange,
namely (a) fully paid-up shares and (b) tradang righl. Exchanges shall have the authority to issue Trading Right Eniatlement
Ce(ificate (TREC), as per the Exchanges Demulualization Acl, 2013 and as outlined in the scheme, to provide the righl to
lrade any enlisted securilies to eligible brokers and dealers. Such TRECS will be totally separate from the ownership of the
Exchange as there is no obligalion for TREC holders to be or remain shareholders of the exchange.

2.12 Propertv. plant and eouinment

2.12.1 Recoonilion and measurement

All property, plant and equipment are staled at cost less accumulated depreciation as per 145-16 'Property, plant and
equipment'. The cost of acquisitaon of an assel comprises ils purchase price and any direclly attributable cost of bringing
the assets to its working condition for its intended use.

2.12.2 oepreciation and amortization

Property, plant and equipment are stated at cost less accumulated depreciation. Depreciation ts charged using the
straighl-line method on the acquisition cost of PPE and such cost is written off over the estimated useful lives of assets, in

accordance with IAS 16. Depreciati0n is charged on additions when the relaled assets are pul into use and no deprectaiion
is charged from the date of disposal. The rates of depreciation used to write off the amount of assets are as follows:

Nature of assets Ral€ of Deprecialion

Furniture and fixtures

0ffice appliance and equipment

I07"

20v"

Computer equipment's

Software 20v"

flotor vehicles 201"

2.14

lntangible assets and amortization of intangible assels

The main item included in intangible asset is computer software. lntangible assets are recognized if it is probabfe rfr4 0t0€I XE,
economic benefits that are attributable to the asset will flow to the Company and the cost of the asset can be measured
reliably in accordance with IAS 38: 'lntangrble assets'. Accordingly, these assets are stated in the Statement ol Fanancral

1-(-
Posillon at cost less accumulated amortization. Intangible assets are amortized over a period of five (05) years ,
Apolication of lnternational Financial Reoorring Standard (lFRS,t6) Tanzimj{lEmgir

2.13
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0haka Bank Securities Limited recognizes the right'ol-use assets at lhe commencement date of the lease (i.e. the date the
underlying asset is available for use). R0U assets are measured al cost less any accumulated depreciation and impairment of
losses and adjusled lor any measurement of lease Iiabilities. The cost ol RoU assels includes the amount of lease liabilities
recognize, initial direcl cost incurred, and lease payment made at or before the commencement dale less any lease incenlives
received. Right-of-use assets are depreciated on a slraight line basis over the lease term, or remaining Year of the lease term.

Leese Liahilities:

At lhe commencement of the lease, the company recognizes lease liabilities measured at the present value of lease
payments to be made overthe lease term. The lease payment include fixed and variable lease payment (less any adjustmenl
for inrtial payment), and amount is expected to be paad under residual value of guarantees. ln 2021, the company reassessed
all lease payment of existing contracts remaining Year considering a cut-off date beginning of 2021. The lease liabililies are
presented in the note 16 ofthese financial statements. Leases where the company does not transfer substantially altof the
nsk and benefit of ownership of any asset are classified as operaling assets.

2.15 Provision for income tax

2.t5.1 Current tax

Provision for currenl tax is made on the basis of the profit tor the year as adjusled for taxation purpose in accordance with
the provision of lncome Tax ordinance, 1984 and Finance Acl 2021. The rate of tax is 30% for the year 2021, 32.509" for the
year 2020 and 35% for the year 2019.

2.15.2 Deferred tax

Deferred tax arises due to temporary difference deductible or taxable for the events or transaction recoqnized in the income
stalement. Delerred tax assets are the amounl of lncome taxes recoverable in future periods in respect of deduclible
lemporary differences. Deferred lax liabilities are the amount of income taxes payable in future periods in respect of taxable
temporary differences. Deferred lax is measured using lax rates and tax laws thal have been enacted or substantially
enacted by lhe reporting date.

2.16 Revenuerecognition

Revenue is recognized only when it is probable that the economic benefils associated with the transaction will flotv lo the
enterprise and in accordance with lhe lnternational Financial Reporting Standards (IFRS) 15: Revenue from contracts with
cust0mers.

i. Brokerage commission

Brokerage commission is recognized as income when selling or buying order executed.

ii. lnterest lncome from margin loan

lnteresl lncome from margin loan is recognized on accrual basis. Such income is ealculated on daily margin loan balance of
the respective parties. lncome is recognized on monthly basis and applied to the customers' account on quarterly basis. ln
case of negative equity margin loan accounl, interest is credited lo suspense account instead of income account where lhe
equily becomes negative.

iii. Dividend income and profit/ (loss) on sale of marketable securilies. f ,: (tCI @
Dividend income is recognized when right to receive payment is established whereas profit or loss arising from the sale of
securities is accounted for only when shares are sold in the market and profit is realized or loss is incurred.

2.17
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Financial Assets

Financial assets of the company include cash and bank balances, accounts and other receivable. The company initially
recognizes receivable on the date they are originated. All other financial assels are recognized initially on the date at which

the company becomes a parly to the conlractual provisions ofthe lransaction. The company derecognizes a financial asset

when, and only when lhe confadual rights or probabilities of receiving the cash llows from the assel expire or il transfer the
rights to receive the contraclual cash flows on the financial assel in a transaction in which substantially all the risk and

rewards of ownership of lhe financial asset are transferred. Dliaka Bank Securities Limiled disburses margin loans to clienl

@ 50%. Besides, the company invesls in the capital market to maintain its own portlolio.

Financial Liabilities

Dhaka Bank Securities Limited has a long term loan with lnvestment Corporation of Bangladesh (lCB) amounting Tk. 9.78

crores @47" p.a. from September 12, 2019 to September 12, 2022.

Dhaka Bank Securities Limited has a overdraft facility with Dhaka Bank Limited, Branch with the limit of 247.00 (Two hundred
and Forty Seven) crores @ 6.38% p.a.

2.18 Provision for loss on maroin loan

As per Bangladesh Securilies and Exchange Commission (BSEC) Circular No. BSEC/SRl/Policy/3/2020/68 dated l2 January
2020, lhe company may keep 2070 Provision against unrealized loss in the Portfolio account of the company as on 31

December 2020. The validity of this circular has been extended up to 31 December 2023.

2.19 lnvestment fluctuation fund

As per the decision of lhe board of directors, 5% of capital gain during a year is transferred to investment fiuctuation fund

account to manage lhe company's future own portlolio risk.

2.20 Relatpd narty disclosure

As per lnlernational Accounting Standards (lAS)-24 'Related Party Disclosures', parties are considered to be related il one

of the parties has the ability to control the other parly or exercise significant influence over the other party in makrng

financial and operational decisions. The Company carried oul transactions in the ordinary course of business on an arms
lenglh basis al commercial rates with related parties.

2.21 Branch accolnlino

The Company has 6 (six) branch offices (excluding head office), with no overseas branch as al 31 oecember 2021 . Accounts

of the branches are maintained at the head office which are i0cluded in the accompanying financial statements.

2.22 Reporlin0 period

The company's reporting period is 0l January 2021 to 3'l December 202'1.

2.23 Events after thp halance sheet dale

Events after the balance sheet date that provides additional information about company's financial position at the bafdnee0Cl &l
sheet date are reflected in the financial statements. Events after the balance sheel date that are material but not adjusting
event are discussed in the notes.

2.24 General
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Em
3 Propert , plant and equiFre

l. Tangible Assets
(A) Cost :

0penrng balance
AddrAddition during the year

(B) Aeumul.te{ depr€cirtion
0pening balance

Addr Charged during the year

(B) Accumuleled amortization
0pening balance

Add: Charqed durinq the year

(C) Writtlll dom r.lur (A-B)

Total urlnen doun Yalue

Schedule of property, planl and equipment is given in Annerule-A

lnreslmenl in un-qmtld ah.lcs
lnveslment in shares of DSE

lnvestment in shares of CSE

Central Depository Bangladesh Limited (CDBL)

Energypac Power Generation Company Limited

5. 0eferred tar assets

As rt 31 oecamber 2021
Property, plant and equipment
RoU Assets
Lease liabilities
Provision for margin loan account

41,262,784
4,885,170

46,r47,954

36,050,247

2,513,782
38,564,029

41,159,198

r03,586

41,262,784

33,078,940

2,911,307

36,050,247
7,583,92s 5,212,531

15,334,586

13,161,542

28,496,128
i5,334.586

r5,334,585

(Note : 4.1)

(Note:4.2)

8,281,905

7,756,944

661,843,958

250.000,000

18,277,770

8 281 905
7 0s2 681

20,041,205 -______J2&48

8,28r,905

661,8€,q58
250,000,000

18,271,170

8,800,000

4

4.1

Stock exchange Allotment Status I'lumber of Shares

Chittagong Stock Exchange

Limited (CSE)

Allotted (40%; 40%)

Blocked (60%; 60%)

1,114,932

2.512398

930,121,728 938,921,728

31 .12.2021

352,983,428

308,860,530

31.12.2020
352,983,428

308,860,s30

31.12.2021
100,000,000

150.000,000

3r.12.2020
100,000,000

r 50.000.000

__!z!Ztt0 250.000,000 ___25!Oq!,990

7,583,925

12,45'1,280

(1,587,091)
(243.9 42.367\

Tar Base

r3,448,663

0eductible
Temporary
Difference

(s,864,738)

12,457.280

(7.587.091)

1243,942,361)

__l?!u!!e!L 448 663 e4.936,916)
App|cable tax rate

Dererred trr asssts as on 31 December 202I

1$ s[1

agarnst unreaIsed loss on margrn oar account Out of thrs prevrolra"y€6i
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30.00%
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Total provision against margin loan account is Taka 24.39 Crore (Nole:20.2). Taka 62 76 Crore (Notc:20.21 ,a/a s maintained in the year
s.amount, Taka 5l 36 Crore has been written 0lf during this year
in loai accounl and Taka 6.00 Crore has been t.anslered irom
uring this year. Totalamount of provision against unrealised loss

on nargrn loan of thrs year has been considered rn deferred tax cblcuLat Tanzim Ala
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Number of SharesStock excha e

Stock Exchange Limited
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Blocked 47'^,604

Allotment Slatus
Allotted (53%;40e") 2,886,042

2,525,287
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4.2

(C) Urdtleo dovrn value (A-B)

ll. Right ol Use (RoU) Assets:
(A) Cost :

0penrng balance

Add:Addrtion during the year

Accounting Base

16,038,849
12,457,200

--_______1J1132e _______6!r!!3p58 ___6!l,Et3ll8

lnvestment Limited
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As al31 oecember 2020

Property, plant and equipment

RolJ Assets

Lease liabilities

Provision for maroin loan account

Appllcable tax rate

0ererred tar assets as at 31 Declmbfi 2020

lnulstnc h quolcd d[rea

lnvestmenl in own portfolio/dealer account

Ledger balance in B0 Account (oealer)

lnvestment in Special Portfolio (lCB Fund)

Ledger balance in B0 Account (Special Portfolio-tCB Fund)

lnyestm.nt in Special Ponfolio (lCB Fund):

rc

_____-lB7e,$9L _______$!Lto7 (248,405,046)

32.50%

Accounting Base

5,212,537

7,052,68r

(4,S77,0r6)

(245,111,141)

Tax Ease

r 0,582,107

2,112,464,191

20,311,613

112,083,142

6,22e

Deductible

Temporary

0ifference

(5,369,570)

7,052,681

(4,977,016)

(245,111,141)

Em
6

1,85s,420,757

4,549,282

116.q07,005

295,857'

2,304,86s,r8r ___-tjlltl2f02
6.1 The investments in shares are categorized as at fair value lhrough prollt or loss as per tFRS g : Financral tnstruments

The details of the investments are as follows;

lnveslmeot in own porllolio/dealer account:

172.464.1 97| 905.323.1,18 1.855.420.757

1 I ocI ?04

r

1q sc1

A-
Md. Moniruzzaman
Managing Oir6ctor
loLc hvsiwtf Blirk5B$fi Phd

ll 92 525,821 r 16,907,005

997 84 27 't 62

irector & CE(
tmenl Limite

L REPORT 202]

tr-Sahab Khan, FCA
Ch,el Frnance Olj,cer EVP E cto
t9rl}{At<A r\0.{0< '1

Emran
Mana0ing Di & CEO

31.12.2021
Taka

Business segments
No. o,
shares

Total cost o,
shares in 202I

Marlet Yalue of
shares in 2021

Total cost oI
shares ir 2020

Banks/Finance

lnsurance

Mutual fund

Fuel and power

Cement

Pharmaceuticals and chemicals

Engineering / travel and leisure

Textile

Food, tannery and miscellan€ous

4,064,881

90,360

183,167

6.062,363

568,940

1,400,651

1,942,006

300,000

612,860

236,599,798

r5,977,455

1,831,670

458,289,154

53,554,322

373,974,375

6r0,892,124

4,815,000

416,530,299

221,010,627
't0,563,084

1,648.s03

322,012,393

40,457,634

353,781,829

557.29r,561

2,S70,000

389,533,816

471,909,985

r07,64s,807

1,831,670

395,083,047

242,108,985

396,5'r3,038

161.619,929

30.920.769

41,181,528

Business seqments
No. ot

shares
Total cost of

shares in 2021
Market value o,
shares in 2021

Total cost o,
shares in 2020

Pharmaceutrcals and chemicals

Engineering/travel and leisure

Banks/Finance

Insurance

and power

ent

262,000

40,525

1,320,000

72.040

300

44N{

17.408,400

7,465,516

63,254,400

6,920,192

430.542

16,604,092

15.548,600

4,737,313

51,348,000

5,119,200

393,600

I5.379 04s

s3TanB
lttecessu
uffizlu"

3,r 03,535

2r,829,500

Dhaka
H d;r,"Li*:5 -^<

277 I

_____0qE$!u_



31_'12.2021
Taka

31.12.2020
Taka

7 ll.rgin lo.n
0pening balance

Less: Previous year adiustment
Adjusted opening balance
Add: Disbursed during the year

Less:Realized during the year
Less:Written off interest suspense account
Less: Writlcn olf margin loan
Gross margin lo outst.nding
Less:Closing balance ol interest suspense account

As per approval of the Eoard in it's 65th Mccting held on 31 August 2021, the provision
amounting Taka. 543.67 million and inlcrest suspense account amounting Taka. 474.14
mrllion has been adjusted against 5t clicnts portfolio frk unrecoverable margin loan.
lnterest suspcnse account rvas created for lhc doubtfulinterest charged forthe margin
loan accounts.

Accouols and olh€r rrcliuabl€
Recervable from non-margin clients
Receivable from DSE

Receivable from CSE

0ther receivables

Olher rcceivable

Cash dividend receivable

(Note:8.1)

2,1 49,660,773

2,149,66A,7 7 3

6?3,063,938

2,712,724,711

r 51,386,193
L14,144,655
543,668,114

2,620,621,019

97,800,000

2,522,821,019

124,916.052
2,613,791,010

494.136,297

8

1,603,525,090
r 1,275,898

1 .592.219 .192

3,823,548

38,825,913

207.404
23,900,087

2,149 ,660 ,773
114 144 655

615 515 118

4,127.566

6,3',r0,186

s69,527

23,844,425

8.1

I Advance incone lar
0pening balance

Add:Addilion during the year (Nole: 9.1 & 9.2)

I45,771,885

55,205.321

204.971.212
24,298,751

38,394,868

468,829

16,248.630

241,095,261

31,858,976

272,954,237

127 18Lessr Adjustment during the year

176,618,456 145.771.88s

9.2 Adv.nce incom. ter paid

Paid lo NBR

Pard to while renewal of License, Certilicates etc

t0 Advanc$, deposils and prepaymeols

Advanaes

Prepayments

10.1 Adv.nces

Advance for purchase of floor space at DSE tower, Nlkunja
Advance to Suppliers/Vendors
Advance ' lP0 Application for dealer A/C
Advance against erpenses

1gt81 IB'n"nrc
' F,repard rent - premrses

Prepaid insurance - vehicles and premrses

s5,112,327 _ ?4.q!l3q_

11,850,241

28,691

12,812,499

7,063,546

104,000

(Note:10.1)
(Note: 

.l0.2)
34,2'72,235

2"417,480

4,370,960

5,461.562

36,149,715

-1L9zg9-
I,832,571

otr,"ui. o,i"^".

34,272,235

Em
Managin

fIfBEbankllo.c!nr

$Nn

31,212,235 _________$z!,e!q_ L, r
Alamgir

Director & CE
stment Limit

552

5n

c65

850

200

3,237

83

,000

,295

;q ''"otld 
non 

'udrcralslarTp 
1 s ocl 1@

rbb#lmnmffiiWffi
irector & CEO

Adjustment has been made for complelion of income tax assessmenl.

9.1 Adv.nc. incolltc trr (Additim)
AIT/T0S on brokerage commission. DSE

AIT/T0S on brokerage commission, CSE

TDS/AlT (lnterest income, dividend income etc.)

65-755.9i18

23.900.087

--------3rt !l!,203

________4$11,I_

93 n0ar

2,421,000

56.380



11. c:sh and cash equivalGnts

Cash in hand

Cash at bank

105,00c

4 r5,013,610

r 05,000

29r,705,962

l r.1 Cash at bank

tlame of the Bank Branch Name Account Type Accounl No.

A. Consolidated Customers' Bank A/C

Dhaka Bank Llmited LocalBr SND A/C 201 .1 50 .2972
Dhaka Bank Limited LocalBr SND A/C

SND A/ClFlC Bank Limited Slock Ex. Br I090:158002 001

lFlC Bank Limited Stock Ex. Br SND A/C r 90.r 68.403.04r
llcB Lin'rrted Forex. Br CD A/C 721.',]01 000 000.049

Standard Cha(ered lVotitheel SND A/C 32.1183892.02

Name of the Banl Eranch Name Accounl Type
g.8ank Accounts for Dealer operations

lFlC Bafk Limited
Dhaka Stock

Ex.
SND AIC 'r 090.358447.001

iFlC Bank Limited
Chittagong
Stock Ex.

SND A/C 1S0.r 68.404.04r

UCB Limited Forex SND A/C 721.r01 000.000 515

Dhaka Bank t mited Gulshan SND A/C 21 5.1 50 .2242

Slandard Chartered lVot jheel SND A/C 32.1 r 83892.01

C. Bank Accounts for Company's own Transactions

Dhaka Bank Limiled Lccal SND A/C

12 Share capital

Authorizsd capital

500,000.000 ordinary shares @ Tk. 10 each

Paid up cepital

0pening Balance

Add:Stock dividend lor financialyear 2019

*___ q[u10 lj1J!!-962

149,,-21,313

3,724,253

125,447,162

2,814,370

165,306

386,606,699 281,833,004

20,055,321

638,679

466,322
103,393

1,112,023

1,331,176

3,609,629

r 03,543

z',t,263,715 6,216,371

3,656,587

8,r43,196

5,000,000,000 :l@p9qrql

2,087,040,620 2.046,07 9 ,A4A

40,921,580

1t 0t1

m,
Sahab U Ala

180

m Khan, FCA
4iE{ F,nance Oficer EvPE CFO

D FIAK,/Ara.1,1\.F.! 0<

10,

=s#ff#M

mgrr
r&CEO
t Limited

[fflrr 202r

& cEo
E

143 196

Name of Sharehold!.s
%of

Shareholding

99.999997% 208,700,056

s,700,0

Amount
Taka

2,087,000.s60

Amounl
Taka

2,081W0097

1_"
Tanzim Ali

Managing Dilqct

UCB lnvestriPr

10

10

10

10

rq,
S*;Yr,tt,',uaam,1il
IDLC lnvestments Llmlleo

Managing

LI

rector

279 a

31.12.2021
Taka

31.12.2020
Taka

(Note: 11.1)

201.r 50.2S60

3.656,587

152,164,944
1,021

r 63,483,565
5,5q2,2b1

65 364 S08

__aq!2.q09"620 ___2.a!2,0!!,620

Miah

,oLi so.3;r4 I

Account No.

Number ol Shares
held

1. Dhaka Bank Limited
Represented By:

l\,1r. Reshadur Rahman

Mr. AbdulHaiSarker
Mrs. Rokshana Zaman
Nrr. Altaf Hossain Sarker
[rr. Khondoker l\ronir Uddin
[,4r. EmranulHuq

2. [rr. 0ilawar Hossain

3. Mr. Choudhury f,4d. Humayun Kabir
4. [rr. [,1d. [.4ahbubur Rahman

@. Mahfuzur Rahman
-b. N4r. Suez lslam
7. l\,,lrs. Shahnaz Naznin

0.00000'r%

0.000001%

0.000001%

0.000001"/o

0.000001%

0.q00001"/"

I
1

1

1

r0
r0
'10

r0
t0
t0

f ---T- --M--T--_a---E---E
Head Oltrce, ohaka Oifice, Dhaka.



31.12.2021
Taka

31.12.2020
Taka

'13. lnvestmenl fluctustion fund

0pening balance

Add. Addition during the year

14. Ret.ined eamings

0pening balance
Add. Net profrt/(loss)for the year

18. Accounls p.r.bl.

Payable to clients

lP0 application money

PaYable to DSE

rr$$m::::,' lnterest payab,e to clients for CCBA

49,200,000

4,700,000

(48,922,41 4)

73,305,436

24383,022

4,700,000

41,r00,000

8,100,000

53,900,000 _______43q9"q90

56,33S,743

(56.240.517)

Less: Bonus shares issued

Less:Transfer to investment fluctuation fund

Shon tem loan

Loan from Dhaka Bank Limited

99,165

40,92r,580

8,100,000

19,683,022 ______gsx2aEL
't5 Long tem loan nel of curent maturity

opening balance

Less: Pald durinq the year

Less:Transferred to cu(ent portion of long term loan

Less: Adjustment during the year

58,464.050

32,908,622

4,917,017

14 207 519

19,184,536

11.597,445

7,587,091 4,977,011

r\1ro 'r lr 2.143,588,172 1,694,162.672

58,464,050

32,908,622

90,088,588

31,624,538

25,555,428

25,555.428

16, r0r,3r 7

16,101,317

11,124,300

1,694,162,612
3,642,425,500

5,336,s88,'172

2,893,000,000

2443,588,172

8 flCT fid
1,321

6,459

358,018,586

9,400,000

85r,484

r 0,538,568

2,298,0'r7,s50
693,035,875

2.991.053,425
'1,296,890 154Less: Repayment during the year

Dhaka Bank Limited, vide their sanction Lener No. 0BUHo/0RM/1G335(8ys.585/
2021/5536 daled 17 June 2021, renewed the overdraft facility of Taka 2,470 million ln
favor oi Dhaka Bank Securities Limited up to 31 oecember 2021. As at 31 December
2021, the facility was utilized to the tune of Tak a 2,443,588,112

4J##QerNE

t"".,,k,;,f,,
['lanagtng Direclor & CEO

lmrled

\t$t1 1

lq.
Mq6IrHefremeA
oiadioiffiFaRI202l
inv;stnrtnts Llmited

s-
SahiSub Alam Khan, FCA
ahlel F'^anre Orl,cer EVP 6 CFO

D l-{A}<./A(B/A,r.0 0< Emra {*dqrkabanklld conr

1

273,r 50,384

7,273,600

2,491,123

836

822,61A

I effh
IDLC

Head Olfice. Dhaka

1$x

Managing or & CEO

1 5.a Curllrt Frtion o, loq tsm lo.n
ICB Stimulus Fund

lnvestment Corporation ol Eangladesh (lCB) vide their Sanction Advice No. tCB/51/S09
Dated July08,20l9 offered Dhaka BankSecurities Limited loan amounting Tk. 9.78 Crore
from the Stimulus Fund for affected small investors. The loan will be repaid through 't2

equal quarterly installments at an interest rale of 4% p.a from September 12, 20]9 to
September 12,2022.

15. Le.s.liabilruca
0peninq balance

Add: Addition durinq the year

17.! Loar from Dh.l. Bank Limitad
0peninq balance
Add: Addition during the year

2s,sssJzL

_______2EE!!139_ 32,e08,922

t-
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t9 Provisior tor incoms tar

0pening balance

Add Adiustmerl for previous year

Add: ProYision made durinq the year

EHmEm
138,157,r00

1d0,653

238.642,241

138,297,753

26,145,273
238,642.241

)bbel]11
16.1,.143,026

24,298,7 51 121 182 352Less:Adjustment during the year

ln connection wilh downturn silualion of Capital Market, the Ba

Exchange Commission (BSEC) announced the stock mar

(Note: 19.1)
265,33S,452

l9.I Adiu3tment dudng d!. ye.l
AIT/T0S on brokerage commission - DSE

AIT/T0S on brokerage commission - CSE
AIT/TDS on Brok. Comm Dealer Trade DSE

AIT/TDS on Brok. Comm Dealer Trade CSE

TDS/AIT (lnteresl income, dividend ancome etc.)
Retained ea.nings

Adjustment has been made Ior completion of rncome tax assessmenl.

20. Plovisim lor diminulim in ralu! of inyestmmts
provision fo.loss 0n own ponfolio (Note:20.1)
Provision for loss 0n margin loan (Note:20.2)
Provlsion for stipulation fund for affected investors (Note: 20.3)

As per Bangladesh Securities and Exchange Commission (BSEC) Circular No. BSEC/SRl/
Policyl3l2020l68 dated 12 January 2020, the company may keep Provision against
unrealized loss in the Portfolio account of the company as on 3t December 2021. The
validity of this circular has been extended up to 3i oecember 2023. The company kept
Taka, 147.50 million as provision against Taka. 286.70 million unrealised loss of own
po Folio, where minimum requirementwas Taka.95.53 million upto 31 Oecember 2O2l
as Per above circular.

20.2 Proyisioo ,or loss oo mrrgin lodt
0pening balance

Less:Written off during the year

Add:Transferred from Provision for own Ponfolio
Add: Addition during the year

As per approval of the Board in it's 65th l\y'eeting held 0n August 3'1, 2021, the provision
amounting Taka. 543.67 million has been adjusted against 51 clients portfolio for
unrecoverable marqin loan.
As per Eangladesh Securities and Exchange Commission (BSEC) Crrcular No, BSEC/SRI-
lPolicy /312020168 dated 12 January 2020, the company may keep provision against
Negative Equity rn the Portfolio account of the l\.largin Loan Clients of the company as on
31 December 2021. The validity of this circular has been extended up to 31 December
2023. The company kept Taka. 243.94 million as provision against Taka. 423.28 mi ion
unrealized loss ol margin loan, where minamum requirement \das Taka.14t.Oq million
uplo 3'l December 202'l as per above circu Jar.

20.3 Provisiol tor slipulation tund for atfected inrosto]s

243,942,367 627 ,611.14'l

1 s ocT ?02

1--
Tanzim Alamgir

Managing Direclor & CEO

8,760,904 _UcB 
rnCrafJdilt rimited

11,323,62i
28,591

526,614

12,419,825

r47,500,000
243.942,361

8,760,904

207,500,000

60,000,000

r47.500.000

68,29r,831

623,922
12,975,314

82,892
51,994,7 46

(12,7 86,413)
24,298,151 121L82,3s2

207,500,000

621,611,141

8.760,904

_____q!q072Lq!5

207,500,000

207,500,000

627,611,141

543 B 174

83,942,367

60,000,000

100,000,000

382,500,000

382.500,000
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20.I Provisioa fo. loss on om portfolio

0penrng balance

Lessr Transfe(ed to provision for margin loan

1{0.1,&1.259 138.157.100

mn



31.12.2021
Taka

31.12.2020
Taka

21

7'

23.1 Laga dlerce6

Laga charges'Dhaka Stock Exchange Limited (DSE)

Laga charges- Chittagong Stock Exchange Limited (CSE)

24

oth€r liabilitics

Accrued interest expenses - Loan from Banks and NBFIS

Audit fees

Accrued expenses-others
VAT current A/C
wilhholding tax liabilities

Trade volume in Slock Exchange was bearish in 2020 which increased by 128%in 2021.
The Brokerage commission income also increased by around 200% during 2021 due to
increase of markel share and efficient business development activity.

Direct ergaosrs

Laga charges (Note:23.1)

CDBL Expense-Daily settlement (Pay in/Pay out)
Sales Associate Commission

55,787,264

287,500

2,100,580

266,953
1,011,518

54,800,178

287,500

704,840

312375
120.082

2i 8,130,720

2,398,445
72,558,755

63,851

59,453,8r6 56,224,975

'r9,566,64s

14,444,773

8,541,068

38,5'r2,486 10 929 2

r8,979,349

587.2S6

19,566,5,15 8,014,507

1,516,107

438,400

lnterest income

lrterest on margin loan
lnterest income on bank deposit A/C

Net inYeslnenl income

Garn on sale ol shares

L)vidend on shares

26.1 Gain on sale of shares

Sale price of shares

Cost price of shares

92, r08,105
l 09r 546

96,652,841

1,713,811

lnteresl erpeolr
0n loan from 0haka Eank Lamited

0n loan from lnvestment Corporation of Banqladesh (tCB)

lnterest Expense for leased liability

93,r 99,651 10il,{25,658

161,496.358

3,599,177

766,130

170,090,228 211.195.107

5,315,001,601

(5,220.721,580)

1,037,611

163,024,201

1,849,026

1,045,978

26

(Note:26.1)

21.1)

806,004,051

(643,983,951)

94,280,021

75,810,207

r 62,020,099

52,.176,008
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2020
Taka

4

62,890

15.640

47't.619

69,662171

89,329

442A00

50,130

596.184

IDLC lnve
Head oflrce a)

H6ad Office. D
,Manag

UCB lnvestment Limite(
-i

8,014,507

2,914,835

Erokerage commisslon lncome

Brokeraqe'DSE

Brokeraqe - CSE

2021
Taka

______220,s2et8_ ______l!,6nn0!_

165,919105 171,852,865

Fees and other income

Account opening and closing fees

B0 renewal lees

94,280,021 r62,020.099

I



2021
Taka

2020
Taka

?7.1 Central D.posllory Baqladesh

A. Contr.l Depository B.ngl.derh limited (CDBL) lncome

CDBL lncome-transfer in/out

C0BL income'b0nus/Right/lP0/split/demat

CDBL lncome-Pledge/unpledge

B. CenlrilDeposiiory Eangl.dcsh llmhed (CoBL) €xplosGs

CDBL expenseTransfer in/out

CDBL income bonus/ Rrght/lP0/split/demal

CDBL lncome-Pledge/unpledge

CDBL expensemonthly connection fees

Net CDBL income (A-B)

28. Sala es and allowances

Basic salaries

Allowances

Leave fare assistance

Employeis contribution to provident fund

Bonus

29. Rfit,l.1.3,innlrllc!,ckllriciv.lc.

Renl expenses

lnsurance expense

Electricity Expenses

Fuel expense . generator / pool car

Water and sewerage

Re0ewal of registration certificates, trade license elc

30. Legal expenses

546,776

5,268

805,376

1,357,420 t,04r,804

307,260

45

447,131

500

761 231 564,126

lll,61e

r 3,216,461

16,673,565

2,577,100

r,3'r8,077

349

2,837,231

110,761

1,584,862

21,413

293,281

722,213

5,569,832 7 r92 000

32,2s0 _lal!0

22,203

45,085

19,142

314,766

______*{1196 ____11!lg

188,600

539,920

313.284

104,827

279,752

17 4,047

5,500

13,612.982

16,94r,934

2,426,600

1,352,724

2,285,653

3l

3,606,256

131,251

1,399,651

820.826

640,408

593.603

17,540

r,650

97,631

30r.434

Poslage, shmp, lelacommlmicttion atc.

Postage and Courier

Stamps. Judicial / Non'Judicial

Telephone /Fax /PABX expenses

Mobile /lntenlet /Cable TV bills

Strtionarr, printin{, rdyrrtbamrnt a(c.

Stati0neries expense- (printed malerials)

Stationeries - general (table/petty statronerres)

Stationeries- computer consumable (paper & accessories)

Publicity expenses (leaflet, banner, bill board etc )

2,505,245

I80,',118

172,130

1,500

2,135,285

83, r'19

i'dbTr 10fl

& cEO
Limited
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2,859,023 _1qt !!0
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,0. #R,ur."*.r,k )',t"#
[*', mf, mgh#Efl qtrtlry: - 

: ::;
r'r:rrl Ollr\:E ' Ur"r| '

Manag
H
mlbilil,1,',!

37,112,552 36,519,893

ffic€. Dhaka



2020
Taka

Direclo.s' tees and meeling erpanses

Directois fees

\,leelrng. se.nrnar and conference expenses

656,800

114J89

287,500

920 0

768,000

r73,990

83r,589 _____-___11r,290

34. Profcsslooalles

Stalutory Audil Fee

Special Audit Fee

1,207,500 __________?!2,!!0

?87,500

1,248.815

477,120

8r7,525

947,981

948,257

1,394,178

36

1,198,343

705,262

1,203,09e
'r,261,195

1,111,962

1,287 ,735

olt.r .Ipcns.r

Bank charges

Excise duty expense

Commission expenses- bank guaranlees

Regular canteen expense

Entertainment Expense

Contraclual service charges

Cleaning and maintenance services

Staff uniform expenses

Support staff expense

Secunty guard expenses

Trarning and 0evelopment Expenses

Conveyance exp€nse

Eusiness promotion expenses

Newspapers

lP0 Processing Fees

Contribution lo investors' protection fund

Miscellaneous - (others)

D€precirtion and emonizalioo

Deprecialion of Tangible Assets

Amortization of Right of Use (RoU) Assels

65,6r4

178,000

r,955,S00

1,672,181

r03,785

609,962
'r,325,500

7011q

r,613.887

413,424

9,795

379,231

170,441

5,960

27,000

84,446

37 s26

2,513,782

7
.I

944

{0
(73,48r,075)

180,73r,640)

7

8,682,380 _=u4qE6

31,924

236,300

699,883

860,253

5.000

695,299

1,476,213

8'r,975

2,034,469

1,263,240

148,115

30,950

29,57 5

13,000

4.004

9,906

2,971,307

8,281,905

",i;hdfr

Provision for income lar

Llurrenl t3r

10,270,726

--lJli1atz
26,115,273 26,697,211

39. Deterred tar expense/(income)

- Cldsr rq balance of oefelled tar assets

.*oot:iJl:i::":,T.'.,,1#:ffi 
"':'t(rs

.mft*'M _-t

'Em
ilanagin

toiGqlor & cEo

(8q7$
162,422

H

G'1

Ta

estment Lrmited

35. Ropaiis ald maintenance

0fice premises

Furnilures and llxtures

0ffice and electric appliances

Computer, software, pnnter, UPS etc.

Vehicles

Network connectivity expense

2021
Taka

6,767,600 s,833,875

I

Office, Dhaka.



40. Related party transactions

41. Date of authorization

The Board of Directors has authorized these financial statements for issue on 07 March 2022

Is[

N--
. Moni'ruzza

. 
^c1 

1$1x

/!*/.r';.

Dhaka,

10 March 2022

ma

Md. Nafeez Al Tarik
lVanaglng Director

\*$"
l\,lahfuzur Rahman

Director

Alk
AbdulHaiSarker

Direct0r

1 ^a-
TanzimT-lamgir

Managing Director & CEO

UCB lnvestment Limited

'' ?ta
$\1

m Khan. FCA
Oflrcc. EvPE CFO

1 $ ncl ?q?

an Miah
Em

M'1

Md
Managi

LlM TED

Name ol the Related

Party
Relationship

Nature of
Transaction

Transaction

during the
yeat

Closing

Balance as at
31.12.2021

Closing

Balance as at

31.12.2020

Dhaka Bank Limited
Parenl

Company
Loan 149,425,500 2,443,588,112 1,694,162,612

l\,,1rs. Rokshana Zamao and

Ms. Tanveen Zaman

0irector and her

Daughter

Advance Rent

for Leased

Premises

(2,24r,000) 2,241,004 4,482,000

IDLC ln
dq\ondbt$cba
veslments Lim

nk 0< c)ffice. Dh:r;<a
Manag

uq
2t21 285 r

4-'-'

1B OCl ?$B



a
e/,

?
T ble Assetsang

Dhaka Bank Securities Limited
Schedule of Property, Plant and Equipment

As at 31 December 2021

Dhaka Bank Securities Limited
Fixed assets schedule

For the year ended 31 December 2021

o
=

o

3
x
.f

o

>
x
>
@!
'j)

n

n?
-il1

Annexure-A

DepreciationCost

Balance as at
31.17.2021

Rale

(%)

0epreciation
during lhe

year

Addition
du ng the

,ear

Balance as at

31.12.2021

Particulars Balance as at

01.01.2021

4,831,348.',r0918,153 13,124,198r7,955,546 12,206,04513,7 54,654 4,200,892,Fu.nihrre and fxtures
411,814.147,264,411 222,455 7,482,86670,090 7 ,894,141 20'/"4ffrce appIances and equrpment i,824,651

12,057,471 656,340.642004 r r.602,653 454,418614188 12,713,412m uter 12,099,224

1,684,362.00918,756 5,899,8937,584,255 4,981,1371.584,255
=fifi."-lr,b,

7,583,92536,050,247 2,513,782 38,564,0294,885,170 46,r47,95441,262,784Sub-tolal

angibl

AmonizationCost
lVrilten Down

Value as at

31.1?.2021

Amortization
during the

year

Balance as at

31.12.2021

Rale

(%)
Balance as at

01.0t.2021

Balance as at

0r.01.2021

Addition

during th.
year

Ealance as at

31.12.2021

Paniculars

4,831,46r20"k 4,831,4614,831.4614,831,461gf,qware

4,831,4614,83r,4514,831,461 4,83r,451Sub-totalF3

m
3

=G)

o,
!e.
{o

q

; 3.--
6to Im-' ,or

o
@
5
o

3o:,
r
3
o
CL

C. Right of Use (RoU) Assets

Total as itt3l December 2021 61,428,83',| r 8,046,7r 2 79,4'r5,542 49,153,6r3 10,270,726 59,434,339 20,041,205

37,910,401 11,253,212 49,r63,6t3 12,265,218

0)

AmortizationCosl
Written Down

Value as at

31.17.2021

Amortization
dudng the

year

Balance as at

31.12.2021

Balance as at

31.17.2021

Lease

term Balence as at

01.01.2021

Salance as at

0!.0't.202'l

Addition

during the

yeal

PaniculaIs

'r6,038,849 12.451,2805 Years 3,28',],S05 1,756,944r3,161,542 28,496,12815,334,586\iqht of use (R0u)Assets
12,457,2807,756,944 16,038,84928,496,-t28 8,281,90515,334,586 13,15r,542\

61,428,83145,990,659 15,438,172Total as Et Decembe. 2020

o

Written Down

value as at
31.',t2.2021

Balance as at

01.0r.2021

r0%

20'/"

;'c
N
N
0)

3
0)

,:l
i<l
cl
;-lqI
9.1
am

J

i

O(?

E
sub-total



I{AKA BA
INVESTMENT
LIM ITED
This year we will focus to carry on the
business of Merchant Banking
Operations and to act as lssue
Managers, Underwriters, Portfolio-
Managers etc. so that we can
contribute more in the Capital Market
in the up coming days.

,.,*o,f*
Managing Director & CEO

UCB lnvestment Limited
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Managi Director & CEO
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Report on the Audit of the Financial Statemenls

0pinion

Basis for 0pinion

We conducted our audil in accordance with lnternational
Standards on Auditing (lSAs). 0ur responsibilities under
those standards are further described in the Audiloas
Responstbilities for the Audil of the Financial Statemenls
seclron of our report. We are independent of lhe Company in

accordance with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh. and we
have fulfilled our other ethical responsibililies in accordance
with lhe requirements. We believe that the audit evidence we
have obtained is sufficienl and appropriate to provide a basis
for our opinion.

Emphasis ol Matter

We draw attention to the fact as disclosed in Note # 2.8 to the
frnancial statements, which describes that, necessary License
to operate as a Merchant Banker has yet to be issued in favour
of the Company by Bangladesh Securities and Exchange
Commission (BSEC), although the Company filed application
to BSEC on 27 March 2014 for such license. ln this connection,
another request letter was sent to BSEC by the Company on 04
April 2021 and 08 November 2021. The managemenl of the
C0mpany informed that they are following up the matter with
BSEC and hope{ul to get lhe license very soon. Our opinion is
nol modrfred rn resoect of thts matter

^x$6#tntor."tion

Annexure-M

Dhaka Bank Limiled, is expected to be made available to us

after the dale ofthis auditofs report.

0ur opinion on the financial statements does not cover other

information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our

responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether

the other information is meterially inconsistent with the

financial statemenls or our knowledge obtained in the audit or
otherwise appears to be materially misstated

When we read the annuai report, if we conclude that there is a

material misstatement lherein, we are required to
communicale the matler to those charged with governance.

Responsibilities of Management and Those Charged
with Govemance for the Financial Statements and
lntemal Controls

Management is responsible for the preparation and fair
presentation of the financial statements in accordance with
lFRSs, the Companies Act 1994 and other applicable laws and

regulalions and for such internal control as management

determines is necessary to enable the preparatron of financial

statements that are free from material misstaternent, whether

due to fraud or error.

ln preparing the financral statements, managen]ent is

responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of
accounting unless management either jntends lo Iiquidate the
Company or to cease operations, or has no realistrc

alternative but to do so.

Those charged with governance are responstble for

overseeing the Company's financial repo(ing process.

Auditor's Responsibilities for the Audit of the Financial
Slatements

our objectives are to obtain reasonable assurance aboul
whelher the financial stalements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that tncludes our opir'tion Reasonable

assurance is a high level of assurance, but ts not a guarantee

[li,.,i:ff :ii::f *'.::Tfl ::::.xl$,'J:Ilrililfi tr4

lndependent Auditor's Rep
To the Shareholders of Dhaka Bank Investment Ltd.

ort

n. The cari arise from fraud or error and are considered material il,
int rndi or in the aggregate, they could reasonabl

ndo influence the economic decisions of u tak
parent, s of these financial 1a t$,I} 2r^^GI anz im

Managing Dtfector & CEO

Em ran UC
haIa

Managing & CEO

1
hi

i
Heai

Hoad OrTico, D tilU.rrnLBAG![<

H 
lilYt8{AfFnt Limited

We have audrted the financial slatemenls of Dhaka Bank
lnvestment Ltd. which comprise the statement of financial
pos(ion as at 31 oecember 202'1, the statement of profit or
loss and other comprehensive income, statemenl of changes
rn equity and statement of cash flows for the year then ended,
and notes to the financial statements, includang a summary of
srgnificant accounting policies and other explanatory
information.

ln our opinion, the accompanying financial slatements give a
lrue and fair view of the financial posilion of Dhaka Bank

lnvestmenl Ltd. as at 31 December 202'1, and of its financial
performance and its cash flows for the year then ended in
accordance with lnlernational Financial Reporting Standards
(lFRSs).

I 2BB ANNUAL rl<



As part of an audit in accordance with lSAs, we exercise
prolessional judgmenl and maintain professional skepticism

throughout the audit We also:

. ldentify and assess the risks of malerial

misslatement of the financial slatements, whether

due to fraud or error, design and perlorm audit
procedures responsive lo those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not

detectrng a material misstatement resulting from
fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or lhe override of
internal control.

. obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness

of the Company's internal control.

' Evaluate the appropriateness of accounting policies

used and the reasonableness of accounting estimates

and related disclosures made by management.

' Conclude on the appropriateness of manaqement's use

olthe going concern basis ofaccounting and, based on

the audit evidence obtairEd, whether a malerial

uncertainty exists related to events or conditions thal
may cast significanl doubt on the Company's ability to
continue as a going concern. lf we conclude that a

material uncenainty exisls, we are required to draw

attentaon in our auditor's report to the relaled

disclosures in the financial slatements or, if such

disclosures are inadequate, to modify our opinaon. our
conclusions are based on the audit evidence oblained

up to the date of our auditois report. However, future

events or condilions may cause the Company to cease

lo continue as a going concern.

. Evaluate the overall presentalion, slructure and

content of the financial statemenls, including the
disclosures, and whether the financial statemenls
represent the underlying transaclions and evenls in a

manner that achieves fair presenlation.

We communicate with those charged with governance

regardingiflmong other maners, the planned scope and timing
of 

^$Tltlil 
and significanl audit f indings, rnctudrng any

l$Hllcant deficiencies in internal control thal we rdentify

.d{''neo"tuoit v 1t(lclil,B

il"d";$:ti'tf.&1[fl ]sanur.ihn"rm"'"?3
loLc inveslment8 LimitedE i-{A}<A. :, .-.ir iLi. . ifi _r--.i---f_ ri,r(, (rltr:e, l)t,r.irr

Report on other Legal and Regulalory Requirements

We also report that the financial statements comply ryith the

Companies Act 1994 and the other applicable laws and

regulations. We, as required by law, fu(her report that:

a) we have obtained all the information and

explanalions which to the best of our knowledge and

belief were necessary for the purposes of 0ur audit

and made due verification thereof;

b) in our opinion, proper books of account as required

by law have been kepl by the Company so far as it

appeared from our examination of these books;and

c) the statements of financial position and statement of
profil or loss and other comprehensrve income dealt

with by the report are in agreement with th€ books of
account and returns.

Dhaka,

01 Match 2022
Signed for and on behalf of

ACllaErN
Charlered Accounlants

Md. FCA

(,

n

Em

Panner
ICAB Enrollment N0.787

DVC: 2204070787AS558900

1 I ocT ts??

,r*,,tal ',Inn
Managing Director & CEO

UCB lnvestment Limited
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Dhaka Bank lnvestment Limited
Statement of Financial Position

As at 31 December 2021

@ ffiEm
ASSETS

Non Current Assels

Cunml A$ets

Cash and cash equivalents

other asset

Total Assets

EOUITY AI{D LIABILITTS

Equlty

Paid up capital

Retained earnings

Liebililies

ilon-Curert Liabilhi.s

Current Liabilities

Provision for income tax

0ther liabilities

Total Liabilities

Total Equity and Liabilities

5

6

341

324,966,957
-----3!1337 3n

901

l'l r60 926

11,354,555 35,r60,926

324,966,951 -----3!1$73n

1

8

I
r0

Mohammad Abu Jafar
l,/anagrnq Director & CE0

Mir2a Yasser Abbas
Direclor

otIl$lx

Emra
FCA Managing Di

uq
& CEO

Signed for and on behalf of
ACIiABIN

Charlered Accountantsa h 2022

T0'
t$ $t\

Saha

<z

Md. Moni ruzzaman, FCA

tv
E\
t:

Parlnel

, l'J B,iJI#)'#^tf i"6oocl M

cfo

311,292,096

13,674,861

328,002,r82

13,335,645

250,000,000

63,612,302

2s0,000,000

56176,901

9.839.997

r,514,658

33,s73,201

1,587,725

r 290 AIINUAL

EIG]!mD<

lsssI@ \ r-
Ls Tanzim Alamgir

y,."ft ti:i:i'"",H',1]:"T":lTff i"'.
lDLc investmcnts Ltmtreo 

www dhakabankltd.corn

The annexed notes from 1 to '17 form an integralpart 0f these Financial Statements.

Amir t llah
Chairman

This is the statement of financial position referred to in our separate repon of even date.

Dhaka,

Y'r--"

$t\N&



Dhaka Bank lnvestment Limited
Statement of Profit or Loss and other Comprehensive lncome

For the year ended 3'l December 2021

.lt

@
operating lncome

lnterest income

0ther income

Operaling Erpalsa

General and administrative expenses

Financialexpenses

Total oper.ting erpensGs

Profil belorc Tar

Provision for income tax (Current tax)

llel P.ofit aft€r T.r
0lhe. comprehensrve income

Iotal comprEl|ersivc lncomc

The annexed notes flom 1 to 17 form an inteqral part ofthese Financial Statements.

12

't3

26,312,064

(10,697,494)s

r1,35,t,871

lrohammad Abu Jatal
Managinq Drrector & CE0

Mina Yasser Abbas
Drrector

This is the statement of prollt or loss and other comprehensive income relerred to rn our separate reporl of even date.

Dhaka,

0'1 March2022

Y"*

s NI
. FCA
8 CFo

Nll r o ncl t(B

11,35,1,871

Amir Ullah
Cha rman

Siqned fof and on behalf of
ACNABIN

Charlered Accounlants

(/
Md FCA1r$$Io

Otflce, D

Em

t u 0C1@

Ft.
Md. Moniruzzaman

l[18?,ll! 
"",il:il3t,.n"o

Padn€r

,J',J?,iJH[]i]t!,wJ
Tin

'L"a
Tanzim Alamgir

Managrng Director & CEO

UCB lnvestment Limited
Khan

EvP
Managing

H uq
& cEo

2021
Taka

2020
Taka

13.447.254

13,447,254

r,280,4r 1

270.200

1,550,611

26.312.064

1,176,825

82.875

1,259,700

r r,896,6,13

14.461.241)

1,135,102

___-zl!!.193_

I-l



The annexed notes from I to 17 f0rm an integral part of these Financial Statements

Mirzr Yasser Abbas
DIector

Mohammad Abu Jafar
l\,4anaginq Dfectof & CE0

oil$n,

18 0c1fl?I . o 
^cI 1011

Amir tlllah
Crra inlan

lboclnE

,"nr#al ',frn,,.
.'nclfll

?q"
Md. Mo'niruzzaman
Manaqing Director
IDLC invcslrrrcnts Limlteqvw

Dhaka,

01 March2022

tvl.1
F\, J Miah

Emra

Manaqinq Directror & CEO

UCB lnvestment Limited

w dhaLabanklld.co!'n

Particulars Share Capital netained Earninqs Total Equity

Balance as at 01 January 2021

Net profrt for the year

Balance as al3I December 2021

250,000,000 56,176,901

7,435,402

306,176,90r

7,435.402

250,000,000 63,612,302 313,612,302

Balance as al 01 January 2020

Net profrt for the year

Balance as at 31 December 2020

250,000,000 41,822,430

14,354,871

291,822.030

14,354,871

250,000,000 56,r76,901 306,176,901

a292 1,s... p.111n, f;fl@ub l,ffi" r."ori,,o,.*+;ffiI#H+ljjff
Managing Di

uq
& cEo

Dhaka Bank lnvestment !imited
Statement of Changes in Equity

For the year ended 31 December 2021



A. C h flows fron opcl8llry rctlvt .3:
Prollt before tax

Wnnen off of preliminary expenditure

oecrease in provision for audit fees

lncrease in advance income tax

Decrease/(lncrease) in interest receivable

Decrease in provision for income tax

lncrease in olher liability

[cl cash (used ir)/0ou rrom op.ratng .clivities

8. Cash ,lows froo inv$ling acliyitic3

C. Cash llows from fnancing actiyilies

D. et (deficit)/swplos ir ca3i ad ca3h equiyale s (ArBrC)

E. Unrealised forergn exchanqe gain/(loss)

F. Cash and cash equivalents al the beginning of the year

G. Cash and cash equivalents I tte end ol thc ye.r

Cash and Cash Equivalentr

Cash rn hand

Cash at bank

'fhe annexed notes from I to 17 form an integral part of these Financial Stalements.

Dhaka Bank lnvestment Limited
Statement of Cash Flows

For the year ended 31 December 2021

Yl,*"
Mirza Yesser Abb.s

Drrector

1sOCI2022 1sgCT?022

Mohammad Abu Jafal
l',4anaging Director & CE0

Amir Ullah
Charrman

0haka,

07 Match 2022

1 I 0c1 20?2

t 8 \cTNn
MC. S

Secretciy

,,**on*.ou*o*ffi.*
DHAI<A: - :1,

EVrs &

Managing &

ts1cr@, _ :\- r-
tanztm Alamgir

^ 
Managing Director & LEO

t{ - UCB tnvesrmenl Limited
r r.{ nl.)niruzzaman

i[ttl;U,U::n.*"0 IIi$1.'SHY;:H 293 I

(16,7r0,086) 19,891,183

(15,710,086) 't9,891,'t83

328,002,182 308,r10,999

31r,292,096 328,002,182

328002.182

311,292,096 328,002,182

2021
Taka

2020
Taka

1r,896,643

(34s,000)

(1,456.449)

1,117,232

(28,',r94,445)

211.933

25,052,364
'1.107.825

(161,000)

(2,219,340)

(3,888,667)

I



Dhaka Bank lnvestment Limited
Notes to the Financial Statemenls

As al and for the year ended 31 December 2021

1. Company and ils Activilies

1.1 Logal status and rature ol the company

Dhaka Bank lnvestment Lld. was incorporaled with the Registrar of Joint Stock Companies and Firms (RJSCF) vide

registration no. C-'l'12730/13 dated 02 December, 2013 as a Private Company Limited by Shares having its registered office

at Biman Bhaban (1st Floor), '100, MotijheelC/A, Dhaka-1000. The company is yet to obtain f/erchant Banking License from

Eangladesh Securities and Exchange Commission (BSEC).

1.2 Plinclpal activites and nalurs of operalion

The principal activities of lhe company are to carry on lhe business of Merchanl Banking in all its aspecls and to act as lssue

Manaqers in order to issue and of{ers, whether by way of public olfer or otherwise of shares, slocks, debentures, bonds,

units, noles, bills, warrants or any other instruments, to carry on the business of securitaes management and brokerage,

Custodian service, lnvestmenl and Asset Management, Portfolio Management, Capital i,4arket operations etc.

Basls of prepar.lion and slgnitic.nt accoundng pollcles

Statemcnt ol complianc.

The financial slatements have been prepared in accordance with lnternational Accounting Standards (lASs) and

lnternational Financial Reporting Standards (lFRSs).

2

2.1

2.2

2.3

2.4

other regulatory compliances

As required, 0haka Bank lnveslmenl Lld. also complies with lhe applicable provisions of the following major laws/ statutes

'Company Act 1994;

-Securities and Exchange Rules, 2020;

-Securities and Exchange Commission Act, I993;

-Securitres and Exchange Commission (Stock-Dealer, Stock-Broker and Authorized Representatives)

Rules,2000;

-lncome Tax 0rdinance, 1984;

lncome Tax Rules, 1984;

-Negotiable lnstruments Act, 188'l j and

-01her apphcable laws and regulations.

Basis o, measuremenl

The financial statements except for cash flow information have been prepared on accrual basis of accounting

Components of tinancial ststemenls

-Statemenl of Financial Position

Statement of Profit or Loss and 0ther Comprehensive lncome

-Statement of Changes an Equity

-Statement of Cash Flows

Noles to the Financial Statements
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Use ol estimstes and ludgmenls

Preparation of financial slatements requires management 10 make judgments, estimates and assumptions that affect the

reported amount of assels and liabilities, income and expenses. These financial statemenls contained information about lhe

assumplions i1 made about the future and other major sources of eslimalion uncerlainty al the end of the reporting year that

have a significanl risk of resulting in a material adjuslmenl to the carrying amount of assets, liabilities, income and expenses

w(hin the next iinancialyear

ln accordance with the guidelines as prescribed by IAS 37: Provisions, Contingent Liabilities and Contingent Assets.

Provisions are recognized in the flowing situation:

- When the company has an obligation as a result of past events,

- When it is probable that an outflow of resources embodying economic benefits will be required lo settle the obligation; and

- Reliable estimates can be made of the amounl of the obligation.

Consistency

ln accordance with lhe IFRS lramework for the presentation of financial stalements together wilh IAS 1 and IAS 8, Dhaka

Bank lnvestment Ltd. applies the accounting disclosure principles consistently from one year to the next. Where selecting

and applying new accounting policies, changes in accounting policies applied, corrections of errors, the amounts involved

are accounted for and retrospectively accordance with the requiremenl of IAS 8. We howevet have applaed the same

accounting principles in 202'l as was for in financial statements for 2020.

Going concem

The management has assessed the going concern for upcoming year, though the core business operation is not yet started

but Management had applied for merchant banking license on 31 march 2014 to Bangladesh Security and Exchange

Commission (BSEC) and they didn't get any response from BSEC till 03 april 2021,lhen they again send an application for

reconsideration of merchant banking license on 0 4 Aptl2021 to Bangladesh Security and Exchange Commission (BSEC).

The manaoement has further sent detail documents to BSEC on November 8, 2021. There is no further reply from BSEC

regarding the receipt of the certiticate of commencement of the operations. We hope we will receive the positive reply from

BSEC very soon regarding the starting of our Merchant Banking 0peration.

Reportlng ye.r

The financial year of the Company covers twelve monlhs from 0l January 2021 to 3'l oecember 2021.

$gnmcrflt.ceo[ndng polld.r

The accounting policies set out below have been applied consistently (olhenrrise as stated) to all years presenled in these

financial statements.

3.1 PreliminaryExpenses 18 0c1?$ll

Preliminary expenditure is recognized forformation, registration and capital raising ofthecompany including legaland other

professional services. Wrilten off of preliminary expenditure is recognised in statement of profit or loss and other

comprehensive income.

?.6

2.7

2.8

2.9

3-2 Financial assets

The frnancral assets of the company includes c

they are originated
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3.2.1 cash and cash equlvalentr

Cash and cash equivalents include cash in hand, cash at bank and fixed deposits which are held and are available for use by

the Company without any restraclion. There is insignificant risk of change in the value of the above items.

3.2.2 Other ass€ts

Dhaka Bank lnvestment Ltd. maintains other assetthrough advance income lax and inlerest receivable. Advance income tax

is posled,/vhen DBIL pays any source tax through bank accounts and interest receivable is recognized when the inlerest

arises.

J.J Flnancial liabilities

The company recognizes all financial liabrlities on the accounting date which is the dale the company becomes a party to

the contractual provisions of the instrument. The company derecognizes a financial liability when ils contractual obligations

are discharged, cancelled or expired. Ftnancial liabililies comprise trade payables and other financial obligations.

3.3.1 Oh.r ll.biliries

The company recognizes its accounts payables at the time the service is received as on date. DBIL shows its trade payables

as other liabilities in its financial position.

3.4 ProYislon lor income tex

Though the company is yet to obtain Merchanling Banking License Irom Bangladesh Securities and Exchange Commisston,

provision for ancome tax is made on the basis of Company's compulation based on the best estimate of taxable profit in

accordance with lncome Tax ordinance, 1984 in each acconting year.

3.5 0perating expenses

DBIL records generaland administrative expenses as operatrng expenses. These includes amortization, audit fees and bank

charges.

3.6 lncome trx erpen3es

lncome tax expenses comprjse current income tax. lncome tax expense is recognized in lhe Statement of Profit or Loss and

other Comprehensive lncome except to the extent that it relates lo items recognized directly in equity, in which case it is

recognized in equily.

As the company is subject to 1ax lhough it has not oblain of license of Merchant Banking il is currently charging tax @37.50?"

as applicable with nature.

Events after the belrnce 3hcet dda

Events after the balance sheet dale that provide additional information about the Company's position at the balance sheel

dale are reflected in the financial statements. Evenls after lhe balance sheet date thal are not adjusling evenl are disclosed

in the notes if material.

3.8 lmpacr of covlD-l9

- rhouqh the company didn't started its operatron th
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31.12.2021
Taka

31.12.2020
Taka

4 Preliminary expenditure

Preliminary expenditure

Less: Written off during the year

Cash and cesh equivalents

Cash in hand

Cash at bank

5.1 Cash al bank

Name of the Bank Branch Name Account NO.

Short Term Deposit

Local 0ffrce 201.150.3401

Dhaka Bank Limited Gulshan Circle-2 r 02.150.0018

lnvestment al Eank (Term Deposit)

Dhaka Bank Limited Localofflce 201.341.351

Dhaka Bank Limited Localofflce 201 343.0329

Gulshan Circle'2 102.341 .111 4

Dhaka Bank Limited Kakrail r06.343.0126

Dhaka Bank Limited Kakrail 106 341 .0217

Kakrail 106 343 0148

0haka Bank Limited Localofflce 201.343.035r

'r,107,825

'r,107,825

5

311,292,096 328,002,182

61,947

1,874,223

1,936,170

123562

r,505,268
'1,628,831

136,241,r 94

23,114,732

100,000.000

s0,000,000

309,355,926

53,158,943

21,900,000

13r,432,454

119,88r,954

325,373,35r

311,292,096

10,903,426

2.771,435

9,446,918

3,888,667

6.r

7

7.1

AdYance income tax

0pening balance

Add: Additron during the year

9,446,978

I 56

7,221,638

2,219340(Note:6.1.1)

9,446,978

6.1.1 Addition during $. ,e.r
ia\ deducled at source

I 8 OCI flIA

2,219,3101 ,456,449

2,000.000,000

,000.r $6 silr; 
;Jil':I,1l:::'$1m*,,,,,

,il1'o'**ffi"1til,'.geI>HAKAIE /a.t I).<

Shale C.pilal

Authorized Cepital

200.000,000 ordinary shares @ Tk. 10 each

r.n=i.lln-"rfi
Managing Direcror I iEO
t!0rq Q0thent Limited

r(nf r$ll

tul
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ireclor & CEO
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Dhaka Bank Limited

Dhaka Bank Limited

0haka Banl Lrmited

(Xher asset

Advance income tax

lolerest receivable

311.292.096 328.002.182

(Note:5.1)

6.

(Notes:6.1)

__-_l!rq9,!29-

13,674,861 13,335,6{5



31.12.202'l
Taka

31.12.2020
Taka

The shareholding position is as follows

Relained eamings

0pening balance

Add: Net Proill for the year

PioYlsion ,or ancome tar

0penrng balance

Add:Addition durinq the year

Less:Adlustment during the year

9.I Addilion during th€ rGtI

Current tax on profrt before tax during the year

Sho(fall of previous year tax provision

I
56,176,901

7,435,402

63,6'12,302

4r,822,030
'14,354,871

55,r 75,90r

9

33,573,20',]

4.461,241

28,194,445

4.461,241

4,461,241

22,875,707

10,697,494

33,573,20r

9,394,637

1,302,857

10,697,194

Dhaka Bank lnvestment Ltd. is continuing without submitting tax returns from its

inceplron.0n16February202lithastakenTaxpayerldentificationNumber(TlN)from

National Eoard of Revenue (NBR). We have paid Tk. 28.19 Million as lncome Tax for lhe

Assessment Year 2015-2016 to Assessment Year 2021-2022 to the Govt Exchequer.

9.2 Adiuslment duriog th! ,e.l
Assessment year 201 5-2016

Assessment year 2016-2017

Assessment year 201 7-2018

er1 @' lllillffll llll lill lilS
Assessmenl year 2020-2021

t\
Md. Mdn

Assessment year 2021-2022

\ $0s\M Ioclm2

4,179,549

3,939,320

2,766398

2,770,785

2,194,020

5,113,016

1,115,297

Emran

UCB lnvesIme

mgrr
r&CEO
Limited

Managrng Drr€cto
IDLC lnveslments

truzzaman

DHAKA B

sl. # Name ol Shareholders
Number o,

Shares held
%of

Shareholdinq
31.12.2021

Taka

31.12.2020
Taka

1

24,999,994 99.99997610 249.999.940

r0

10

r0

10

r0

10

249,999,940

r0

10

r0

10

10

10

[.4r. Shafrqul lslam Sarker I 0.00000r"/o

3 l\rr. Mohammad Ashiqur Rahman 0.0000019"

[.4r. Hasanuzzaman 0.000001%

5 Mr. Asif Hanif l 0.000001%

ri I 0.0000019"

I I 0.00000r%

Total 25,000,000 100% 250,000,000 2s0,000,000

r.n*rA
['
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(Note:9.2)
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Em
'10. olher liabilities

Payable lo Dhaka Bank Limited

Provision for audit Iees

Salary payable for December 2021

Tax detucted al source

10.1 koviaion ,or .udil t.ca

0pening balance

Add ;Audit fees for theyear 2021

Less:Adjustment during the year

1.173,125

69,000

256,321

15,612

414000

69,000

414,000

1,51,1,658 ________.!,!!lJ?.s

1,113.725

4r4.000

571000

69,000

230,000

(Note: 10.1)

11

12. General and administrative expenses

Arnonization of preliminary expenditure

Salary expense

Professionalfees

Audit fees

olher income

lnterest on SN0

lnterest on FDRtuC

Excess provision against of audit fees

100,044

13,341,209

13,447 ,254

Iil
497,720

25.58r',,U4

230,000

26,3't2,064

725,284

186,121

69,000

1.107.825

69,000

1,116,8251,280,411

13. Fioancial expenses

Bank charges & others (Excise duty) n0.200

270,200

14. Related party disclosur€

Name of the related
party

Relalionship

Transaction
during the

yeal

Closing Balance
as at

31.12.2021

Dhaka Bank Limited Parent Company
Requlalory

Transacti0n
1,113,125

16. ContingentLiabilities

82.875

82,8't5

Closing Balance

as al
31.12.2020

't ,173,725

15. Fired Assets I o ncT ?[u
There rs no tlxed assets of the company as at 31 December 2021. Except the Board of Duectors, there is only one employee of the company

to look after the operation of the company.

-)- (-
There rs no such c0ntingent liabilities of the company as at 31 er 2021 to reoort
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lnformation Memorandum of
Dhaka Bank Perpetual Bond worth of 8DT 2 Billion

ANNEXURE - 03
(Credit Rating Report of the lssue)
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Date of Incorpontion

M.naglng Dlr€cbr & CEO

Issu€
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Arrangers

Trustee
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; Apdl 06, 1995

: Mr. Emranul Huq

: Dhaka Eank Perpetral Bord BDT 2.000.m mlllim

; x66 lpplkable Cfhe Bond shall be perpetual)
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: IDLC Invesfrnenb UmlEd

Contact Analysts

A

lcA
co

0l(edo(. Ltd.
rt Ral

Credit
Analysis

E

Emr
Managing

\ 1$ o[i 1l:1

r 0 ocl ti:?

-)--- f-
Tanzim Alamgir

Managing Director & CEO

UCB lnvestment Limited

tlt
olotr'
OEsiod

oad offic€, Dhaka

Sahabu b FCAChrt Fnanc6 O,,rcer. EVp .; CfODH
LI -r-U

I
tfam xrran

1

Huq
ctor & CEo

valid From Valld Till Raung Action Long Term
Rating

Oudook

,une 23, 2022 )une 22, 2023 Surveillance A+8, Stable
tune 22, 2022 Initial A+s. Stable

: Md. Fahad BhuiFan fahad.bhuivan@emeroingratino.com

Md. Rajiur Rahman rajiur(oemeroinorating.com

Ft - ld[jI?.:,
Md. Mdniruzzaman
Managinq Di.6ctor
lDt.C ln\ cslments Limiled



Emergrng ureolt Rattng Ltd

CREDIT ANALYSIS

2022 Suruei lla nce Review

Dhaka Bank Perpetual Bond
Major Rating Factors

Strengths Improving growth of the componenb of btal asset in 2021' Compliant with regulatory requirerEnt of CRAR, CRR, Sl.R and ADR
Improved @raung lncome

Emerging Gedit Raung Umited (ECRL) has afhrmed A+B (Pronounced as 'Single A
Plus Bond) long term credit ra0ng to Dhaka Bank Perpetual Bond (hereinafter
refened to as "Perpetual Bond" or 'The Bond" or "The IssueJ issuance of BDT
2,000.00 million in face value. The outlook on the rating is Stable. The rating is

consistent with ECRL'S methodology for this type of bond nting.

The rating refrects the sfi,engths of the bank whidr is backed by impro/ing growth of
the components of total asset in 2021, comdiance with regulatory requirement of
CRAR, CRR, SLR and ADR, improved operaung income. However, ECRL is concemed
about the growlng NPL base with high amount of rescheduled loans in FY2021,
dependency on large loans. competiWe bond market, The raUng was arslgned on
the basls of dnft lnformatlon memorandum, dnlt agremenB between
the issuer, trusbe and mandatad lead arranger provlded by th€ entlty ln
discussion and the raUng rnay slgnlficandy change if the covenants in
those agr€ements ar€ altered,

The proposed bond will be issued to raise addiuonal 'l'ier-I capital to strengthen the
capital base of Dhaka Bank UmiH. The Perpetual Bond facilitates the bank to
enhance ib capital strengh and grow its balance sheet in the upcoming years while
maintaining healthy capital adequacy ratio and strengthening loan portrolio.

The key feature of the bond includes unsecur€d, conungent-convertible, BASEL III
compliant, Perpetual Debt instrument for inclusion in Addluonal Tier I Capital. The

Bond shall be perpetual i.e. there is no maturity date and there are no step-ups or
other incentives to redeem. However, there is a call option whlch could be exercised

by the issuer only after 10 (ten) years of issuance, with prior approval from the
Bangladesh Bank and subrect to meetlng some conditions. The bank will issue BDT

2,000.00 million worth of bonds. UCB Investment Limited has been playing the role

of Lead Arranger whereas IDLC Investments Limited is acting as a trustee.

The Coupon Fate will be calculated based on reference rate plus coupon margin. The

reference rate will be calculated tnsed on 20-year Treasury-Bond rdte (Latest

ble rate of 2o-year Treasury-Bond rate as published by Debt Management

Rationale
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rtment of Bangladesh Bank on the guotation day) and 2.00y0 coupon margin

will be added, therefore, the proposed perpetual trond will attract long term investor

with relatively hlgh yield. The perpetual bond will have a ceiling rate of 10.00o/o and

floor rate of 6.000/o, Nevertheless, dividend discretion feature of the bond may be
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coupon will be paid half yearly. The Eonds will be subject to a Dividend Stopper
Clause, which will prevent divldend paymenb on common shares if the Bond holders
are not paid coupon.

DBfs total capital base Cner-I and Tier-U) stood at BDT 31,334.44 million at the end
of FY2021 which was BDT 29,016.39 million in FY2020 gmwing by 7.99/0. At the
same Ume, the risk welghted asset of the Bank has seen a growth of 7.MVo st,,ndirq
at BDT 213,898.63 million by FY2021. Wift the increase in total capital slighdy hir3her

than that of the risk profib of tfrc bank's assets, the capital to risk weilhH ratio
signified a marginal improvement to 14.659o frcm 14.52olo in the previous year while
comfortabty o(ceeding the minimum capltal requirement of 12.50o/o.

In FY2021, DBL began to show growths in the componenE of total assets in FY2021.
The banks total asset grew despite the paMemic, as evidencd by a 13.55Y0
increase by the end of FY2021 reaching to BDT 335,351.20 million from BDT
295,337.23 million a year ago. At Sre end of FY2021, lmprovements in the major
componenb of the total asset, such as loans (8.460/0), investments (24.54o/o) ar)d
balance with other banks (23.28o/o), contributd to the increase.

Loans and advances portfolio, largest conbibutor of &e total asset, has reached to
BDT 215,458.64 mllllon exhibitlng an 8.46Vo growth in FY2021 which may have been
due to the accumulated due repaymenb of the loans taken advantage of by
borrowers. The loans and advances portfolio show€d improved term loan and other
uncategorized loans as growth benefactors in FY2021. Increasing investment on
govemment s€curlties sudr as treasury bonds and lnvestments in shares, perpetual

bond etc. has aided a healthy 24.54% growth in investment in FY2021.

Along with the increasing loan base, there is a significrnt increase of NPL of DBL in

FY2021 by 74.74Vo to BDT 7,1.14.65 mlllion ftom BDT 6,227.09 million in the FY2020

period. As the pandemlc is still prevailhg, borrowers have taken advan@e of *le
loan classiflcauon rcs8ictlon by not repaying tieir dues to the bank which led to a
higher increase of non-performlng loan in FY2021 as the restrictiofls were slowly

being withdrawn. The bank has tnaintained provlsion against loans and advances as

per the requirement in FY2O21. The provision shows 196'580/0 coverage of the total

NPL of the bank which slighdy lowered from the previous year however still

respectably shows much higher coverage of NPL that will be able to counter any

possible rises of NPL in near future.

In FY202l, DBL's resdeduling of loans has increased heavily to a total of BDT

L1,727.26 mllllon under 73 accounts from a much lower BDT 2,748.77 million under

44 accounts by the end of FY2020. DBL has wrltten off BDT 381'95 million loans in

the FY2021 which was also much higher than 8DT 19.32 million in FY2020. At the

end of the FY2021, the NPLs, rerheduled loans and written-off loans together

represented 8.94% of the loan book of the bank compared to 4'5370 in FY2020

indicating that if no reschedule and written off had been performed, the non-

performing loan of the bank would reach 8.94% of the tobl loan book.

DBL! exposure to large loan has drreased from the previous year with the total

outstanding of top 30 loans and adnances (funded and non-funded toge$ter)

calculated it sor $,rOZ.lZ million (38.600/o of total loans) in FY2021 compared to

BDT 97,728.00 million in FY2020 (49.19o/o of total loans).

Deposits make up 68.7 7o/o of DBL'S total llabllities and equity base at the end of
FY2O21. DBL'S deposit base has improved by 12'03o/o in FY2021 with the largest

made by tefm deposlts compared to a stagnant grorvth of 0.56Y0 in

2020. Notably, the lnterbank liabilities of the bank increased 35'05% from the
preceding year exhibiting a sllghtly risky liquidity proflle of the bank that covered

13.29olo of the total funding base from 11.170lo in FY2020. The bank has kept its ADR

irement of Bangladesh Bank at 870/0
M
E ratio within the regulatory

and scored 78.290lo in the
facilities being offered.

during FY2021
room for credit

1 I oCT 20?2

"-__lL: a-
Tanzim Alamolr

,litiil:.il'"'l:'.-,f ,iL

Eeha-'

1$ $tI ?011 1 I 0['i rilurv ::lo?t ocT ?o?2

FR
Md. Mohiruzzaman
Mgnaa'fe Drroctor
loLC i,,veslnrents Limited

Emra uq
Sahabub
Ch,elFrnan.

Alam Khan F
e Oflrcer Evp E cFo

CA
DHA KAE1:,r, ri..I [<

Head Otf

& cEo

which shows further

Managing



DBL has been maintaining Cash Reserve Ratio (CRR) and Shtutory Liquidity
Requirement (sLR) in line wlth Bangladesh Bank requlrement with CRR of 5.00o/o and
SLR of 24.83% for conventional banking and CRR of 4.92olo and SLR of 8.030/o for
Islamic banking, both abore the regulatory requiremeflt at the end of 2021.

In FY2021, implementation of prohibiUng loan downwards classification by
Bangladesh Bank as well as various other facilities for bonowers to combat the
pandemiCs effects, the interest income of DBL fell ry 15.810/0. However, the bank
interest expense has diminished furtlrcr than its interest income which ultimately led
to an increase of 2L.55o/o in net interest income in FY2021. Additionally. the non-
interest income of the bank grew by 9.1990 due mainly by 23.60% improvement in
commission, exchange and kokerage eamings leading the bank to generate 13.710lo
higher total operating income than the previous year. The cost to income ratio of the
bank showed lower figures accoding to the decrease of operating cost compared to
growth of operating income. As a result, the bank saw a 27.30o/o improvement of
proftt before provision standing at BDf 6,627.t36 million in FY2021. In FY2021, better
operaung income and reduction of operating expenses were key to deter the
increased provision and tax oeenses that eventually led to marginally better post-tax
profit of BDT 2,055.73 million in FY2021 from BDT 2.029.99 million in FY2020.

ECRL views DBL'S outook as Stable due iE current business position, growth of
asset, net interest income, and compliance with CRR, SLR and CRAR.

Exhibit 13 Financial Highlights: Dhaka Bank Ld

FY 31 De€cmber 2021 2020 2019 2018

Total Assets (BDT million)
Total Asset Growth (7o)

Gross Loans (BDT Million)

Gross Loans Growth (o/o)

Deposits (BDT Million)
Deposit Growth (%)
Gross NPL RaUo (Vo)

Loan/Deposit Ratio (%)
Net Interest Income (BDT million)
Net Interest Income Growth (Yo)

Non-Interest Income (BDT milliofl)
Non-Interest Income Grow$t (o/o)

Pre-Tax Profit (BDT millbn)
Pod-Tax ROAE (70)

CRAR f/o)
FY2018-FY2021 Data Extract€d ftom Audtted Flnanchts
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A. BUSIT{ ESS DESCRIPTIOII

A,1. Company Background

Dhaka Bank Umited (DBL) is a prlvaGly-owned commercial bank incorporated as a public limited
company on April 6, 1995 under the Companles Act, 1994 and ls headquartered in Dhaka,
Bangladesh. DBL was established by a group of htghly acclaimed businessman and started its
commercial operation on July 5, 1995 with an Authorized Capibl of BDT 1,000.00 million and paid-up
Gpital of BDT 100.00 million. The bank went for public issue of its shares on November 18, 1999
and is listed with both of two stock exchanges in Bangladesh. With a mlssion -'to be the premier
financial institution in the country providing high quality products and services backed by latest
technology and a team of highly mouvated personnel to deliver Excellence in Banking' - DBL has
expanded rapidly since its lnceptlon and has built a suong asset base of BDT 335,351.20 million at
the end of FY2021. Alongside conventioflal banking sewbes, the bank also offers Shariah-based
Islamic banking services and has off-shore banking opentions.

A.2. Shareholdi ng Structure
At the end of FY202l, the bankl authorized
capital and paid-up capital stood at BDT
10,000.00 million and BDT 9,496.25 million
respectively. Majority of the share is held by
General Public (4L.24%) whereas 41.l2go
share is held by Sponsors & Dlrectors.
Moreover, Financial Institutions ard Other
Investors hold 13.8t1o,6 and 3.760/o
resp€ctively. The dhgram depicts the
shareholding structure of DBL as on
December 31, 2021.

A.3. Products & Services Figure 1: Shareholding structure of DBL

DBL offers a full range of commerchl bankjng products and servkes. The credit portfolio of DBL is
diversified with a blend of retail, MSME, corpoEte lending and Islamic financing. The loan products
include car loan, home loan, Continuous Loan, Demand Loan, Term Loan, Non-funded facility,
Agricultural Gedit, working capltal finance, proiect finance, trade finance, structurcd flnance, Islamic
investment products etc. The depo6it producb of the bank include conventional banking as well as

Islamic financing products such as cumflt and savings account, fixed deposit and so on. Besides the
credit and deposit facilities, the bank's Syndications & Strucfured Finance Unit of the Bank offers
financing as a lead arranger and access to specialized funds. DBL actively encourages digital banking

through its own mobile banking app Dhaka Bank GO and Digital Account Opening Platform called Ezy

Bank. The bank also offers cash management service, locker faciliues etc.

A.4, Market Share

DBL'S loan and deposit posiuon was BDT 2f5,458.64 million and 8DT 230,417.35 million respectivety

at the end of FY2021. Considering the banking industry as a whole, all scheduled banks'total loans &
advances and deposit were BDT 12,360,817.00 million and BDT 14,093,426.00 million respectively at
the end of December, 2021. DBL hd l.74qb of market share in terms of loans & advances and

1.630/0 of market share in terms of deposit by the end FY2021'
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A.5. Operational iletwork
Dhaka Bank Limited has a country-wide network of
109 branches. All over the muntry, the bank has a
total of 57 ATM Booths. Other than that. the bank
has 22 sub-branches,20 ADMS, 3 SME service
centers and 2 off-shore banking units. DBL has two
subsidiaries, i.e. Dhaka Bank Securities Ljmited and

Dhaka Bank Investment Umited.

4.6, Perpetual Bond Issuance Objective
The proposed Bond will be issued to raise Tier-I capihl to strengthen the capital base of Dhaka Bank
Limited in accordance with Bangladesh Bank's Guidelines on Risk Based Capital Adequacy (Revised
Regulatory Capital Framework in line with Basel III). The Perpeh,al Bond facilitates the bank to
enhance its capital strength and growirE its balance sheet in the upcoming years while maintaining
healthy capital adequacy ratios and strengthening loan portfolio. Although the deposit portfolio for
DBL has been growing over the past fev/ )€ars, Perpetual Eond will improve the portfolio as it is

treated as an altemate source of furd and the market is becoming more and more competiuve in
terms of price (interest) while g€nerating fresh deposits.

A,7, Structure of Perpetual Bond and Terms

Exhibit 3: Structure of fund and terns

Purpose and Objectives

i Arranger and Issue Manager
Undenvriter UCB Investment Limited

Paying Agent Register,
Transfer

, Rating Agency
,- LeSeL4d!,tsor

Fac;lity Size

No, of Bonds to be Issued
i Face value

Exhibit 2: Netvrork: Ohaka Bank Limited

20

t,i $u

,r-
lamgir

rrector & CEO
ment Limited

saSubscri

Sa
Chr

4r1r) - {rn oti ??:?

M t-

\l u Huq
Md. Moniruzzaman
Managing Di16ctor
IDLC lnveslments Limiled

E

Catesory Number
Convenuonal Bankinq Branches 109

57ATM Booths
DBL ADM5

0tOff-Shore Bankinq Units
SME Service Centers 03

Dhaka Bank Perp€tual Eond
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I nvestors

Coupon Rat€
Reference Rate

Quotation Day

Coupon Range

Coupon DiscreUon

Exercise of Coupon
Discretion

Late Payment

Business Day
Convention/ Effect of
Holidays

Late Redemption

Put Date
Put Price

i] any Coupon/ Interest Payment

Business Day, tfle Payment shall

Since the instrument is perpetual in nature

;aturity date; late redempuon is not applicable

2o-)rcar Treasury-Bond rate

(tatest ayailable rate of 20-par Treasury-Bond rdE as puuished

by oebt uanagement Department of Bangladesh Bank on the

qr.rotaUon day)

t
Issuer shall pay a late Payment p€nalty of 2olo (two per cent)

hi9her than the Coupon Rate and be payable on the amount not

paid on the due date till the date of actual Payment unless

exercise of cou discreton is not in effect.
Date falls on a daY that is not a

be made bY the Bank on the

ment.
Not Applicable.

immediately succeeding Business Day'
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"!-9d:y

that ls not a Business Day, the Call Option Price shall be paro Dy

il;;"k;; ine immeoijtbtv preceding Business DaY along with
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Tenure
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offer:

. PuUk Flnancial InsthJtions which are duly authorized to
invest in Bonds as per Bangladesh Bank Regulauons

o Mutual Funds, Insurance Crmpanies, Scheduled
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. Co -operative Banks, Regional Rural Banks authorized to
invest in bond, debentures,
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I
i

Call Option Eligibility

Claim Settlement in the
event of Liquidauon or wind-
up

Loss Absorption

Loss Absorption
Methodology

Trigger Poant for Loss
AbsorpUon

Any losses will be absorbed in the following manner:

Conversion to common shares at prespecified kigger point as

needed to reach the minimum consolidated CET-I ratio as per

Bangladesh Bank requirement (Cunently of 4.500/o).

CET-1 on Trigger Date will be considered
percentage and it will be converted

eventually. If a frdctional share issuance

the issuer will round the number of sha

to identify the shortfall
into common shares

arises upon conversion,
res issuable, uP to the

ne)d whole number. Fractional lot size will also be rounded to the

no(t whole number.
if the banf's consolkJaH CET-I falls below Bangladesh Bank

requirement (Cunendy of 4.509o) and stays below for- 03 .(rhree)
succ€ssive quarters; then, the 3rd quarter€nd date of

conseqrtive below-minlmum CET-1 Patio would be the TrEger-

Point (date). once the trklger point has been reached and

exercised the will start tn.

conYersion Strike Price Average market Price of the immediate 180 days or Par value

BDT 1 whichever is

Payment Suspension
Methodology
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Call Option Can be exercised only after ten years of issuance, with prior
approval from the Banghd€sh Bank

Replace this instrument with capital of the same or better quality
that are nrstainabh for the income capacity of the Bank, or,
Capttal pqit'lon is above the minimum
rcquirements after the call opuon is exercised

Claims of the lnvestors on the bond are:
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Ume in the future.
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any subordinated debt gualirying as Additional Tier 1

Cadbl (as deffned in the Basel III Guidelines) of the
Bank;

3. Is neith€r secured nor covered by a guarantee of the
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register,
o Published for three consecutive days in one English

newspaper and one Bengali newspaper; each having

wlde circulauon ln Bangladesh,
. Emalled to bordholders at their respective addresses set

out in the Issrcr Register prwided that strch nouces will
onty be considercd as validly given unless followed up
with hard copies of the notices belng mailed to the
bondhouers or published for three consecutive days in a
leading newspaper as aforesaid.

Arry such notice shall be deemed to have been given on the
seventh day after being so mailed or on the later of the date of
such

Events of Default Not Applicable.

It is further clarifted that cancellation of discretionary
payments/coupon shall not be deemed to be an event of default.
The Bondholders shall have no rights to accelerate the repayment

of frrture schedubd payrnents (coupon or principal) except in

ban and I

Dividend Stopper Clause will be applicable to these Bonds aM it
will stop common equity holders' dividend payments on common

shares in the event the holders of the Bonds are not paid coupon.

In the event the holders of the Bonds are not pakJ coupon, they

shall not impede the full dirretion that Issuer has at all times to
cancel dlstributions/payments on the Bonds, nor will they impede

/ hinder:
(i) The Re-Capitalization of the Issuer.

Th€ Issue/s right to make payments on other
Instruments, where the payments on this other
instrument were not also fully dirretionary
The Issuer's right to making distributions to
shareholders for a period that extends beyond the
point in time that coupon on the Bonds are resumed.

The normal operauon of the Issuer or any

restructuring activity (includlng acquisitions/

(iD

(ii.)

ls

TransferabiliR/ Liquidity Freely transferabh in accordance with the provisions of the Deed

of Trust.

Governing Law

B. FIT{A]{CIAL RISK AI{ATYSIS

The financial anatysis process has been based on both quanUtative and qualitative aspects of .the 1t Sti I11
institution. This his mosdy been based on the company's policies in relauon with the operating

strategies, asset quality, iomposition and trend, fund management, capital adequacy, liquidity

mana6ement, risk management ard ul6mate flnancial goals of the ffrms. For the purpose of the

ore.ii financiul risk assessnrent of the business tps been analyzed thoroughty anC fdlowed strict

.rui*Uon process in tfre aforementirred sectlons. Detailed anatysis is presented below. 
1 , 
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FY 31 D€cember
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InYeskn€ t3 (8DT Million)
Invgtnents Gmwtt (o/o)
NPLs (BDT Million)
NPLs Grow{lr (o/o)
Gross Loans b Total Assets (o/o)
NPL Ratio (o/o)
Net NPLS to Net Loans (o/o)
Loan Loss ReserYe to NPLs (o/o)

NPLS to Equity & Loan Loss Resqye (o/o)
F.t"2018-Ff2021 Data Extracted ftom Audlted Finandats

After passing a stagnant year in FY2020 due to trc COVID-I9 pandemic, DBL started to exhibit slight
growth in the components of total assets in FY2021. However, non-performance of loans has
contributed to the outstanding growth of total loan base in FY2021. DBL! total asset base has been
growing year on year in the FY20f8 - FY2021 period. The bank grew in the midst of the pandemic as
depicted by *€ 3.62% growth of total asset ln FY2020 whidt fur6er grew by 13.55% at the end of
FY2021. The growth was a contrihjuon of improrements in the components of the total asset such as
loans (8.460/o), investmenE (24.54%) as well as balance wt8r other banks (23.28%) at the end of
FY2021.

8.1.1. Asset Quality
The growth rate of gross loans and adyances portfolio of DBL has fluctuaH over the prerrious four-
year period. The gross loan base showed growth of 8.46% in FY2021 reaching to BDT 215,458.tr
million compared to the small growth of 1.55% in FY2020. Notably, the loan basement may have
b€en boosted by the non-repayment of loans which should be considered in assessing the ass€t
quality of the bank. The loans and advances portfolio showed lmproved term loan and other
uncategorized loans as growth benefactors in FY2021. The bank had disbursed BDT 1,856.67 million
under stimulus packag€ in January - December, 2021.

To counter the lower interest eamings brought m by the pandemk and interest rate cap imposed
from April 2020, many banks of the country focused more on their investment portfolio to diversify
income sources and increase non-interest income. Investment portfolio of DBL had contnuous growth
in the recent four financial years with a healthy 24.547o grolvttr in FY2021. Increasing investment on
government securiues Such as treasury bonds and investrn€nb ln Shares, perpehjal bond etc. has
aided the investment growth in the recent year.

Fioue 4: W lMicalo6 of DBL

49,124.08
24.54

7,t44.65
14.74
il.25

3.32
(s.12)

196.58
20.u

39,444.76
7.53

6,227.O9
(32.88)

67.27
3.13

(s.18)
209.01

19.58

36,681.76
32.81

9,277.8
2.98

68.64
4.74

(2.6s)
124.35
32.27

27,620.@
19.15

9,009.01
Q,LN
65.93
4.9

(1.29)
98.65
35.32

250,000.00

200,000.00

150,000.00

100,000.00

50,000.00

7.OA%

6.00%

5.00%

4.@%

3.00%

2017 2018

r Gross Loans ..{-Gross NPL Ratlo(%)

There is a significant increase of NPL of DBL in FY2021 by !4.74o/o to BDT 7,144.65 million

6,227.09 million in the FY2020 period. In the year 2020, the downwards loan classification was
prohibited which was slowly being withdrawn in FY2021 on various terms by the central bank. As ttle
pandemtc is still prevailing, borrowers have taken advantage of the loan classification restriction by

not repaying their dues to the bank which led to a higher increase of non-performing loan in FY2021.
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loans and advances/investment in FY2O21. The gross NPL ln FY2021 consisted of 5.49olo sub-

standard, 0.78olo doubtful and a signlffcant 93.73% of bad/loss loans. Trend wise, the bank has larger

dependency on the bad loss loan in its non-performlng loan over the years. The NPL ratio increased

to 3.320/0 in FY2021 from 3.130/o in FY2020.

The bank has maintained provision agEinst loans and advances as per the requirement in FY2021.

The provision shows 196.5890 coveftlge of the total NPL of the bank which slighuy lowered from the

pruribrs year however still respectably shows much higher coverage of NPL that will be able to

counter any possible ris€s of NPL in near fufure.

Fbure 5: *ffi Indi@b6 of DBL
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DBL maintains a diversified portfolto with concentrafDn in different sectors of the economy including

t"*tir" a garment industry, housing and constnrctbn industry, engineerirE/tnetaushiPbreaking

inJrrt io, 
-service 

irdustriei, fooO anO allied indusfies and many more reflected by its sector wise

loans & advances.

Sectors wise concentration sho,vs ftat bans and advances portfolio was dominated by Textile &

Carment Inaustries (24.c.f/o) folbwed by Horgng & ConstnEtim Industies (9.396), Engineering &
pt"t t lndurtrio inlluding 

'Snip g.eaki'ng (8.9,%), Service Industries (7 'Sl%o), Food & allied

Industries (4.87%) and ffecr6n6 & Automobile Industsies (a.609o) by tlte. end. oJ 2021. The

concentration has been stable in the recent year with inceases in Agricultural, housing and

.onrt r.tio, industry, Energy & Power Indrrsries ard service industries. Notauy, a major portjon

(28.250/o) of loan disbursements were made in uncategorized lndustrles'

Geographically, only 5.49olo of the bank! loans are in rural areas and the remaining 94.5190 loans are

in ,fun areas. The bank has the highest concentration of loans in the Dhaka division at 79.t4vo of

the bank's loans followed by 16'220/0 in Chittagong dlvlsion.
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8.1.3, Rescheduled and Written-Off LGns

In FY2021, the bankt rescfieduling of loans has increased heavily. DBL had rescieduled a total of
BDT 11,727.26 million und€r 73 accounE from a much lower BDT 2/748.17 million under 44 accounts
by the end of FY2020. The rescheduled amount $Dwed a significant growth in FY2021 from the
FY2020 which m Jht have been an effect of the classification status rest iction imposed during 2020
that were slowly redacted in FY2021. In 2021, the rescteduled loans rep€sented 5.zl4olo of tle total
loan portfolio while it was merely 1.38% in &e FY2020. DBL has written otr BDT 381.95 million loans
in the FY2021 which was also much higher than BDT 19.32 mlllion in FY2020. At the end of the
fY2021, the NPG, rescheduled loans ard writrcn-off loans to€ether represenH 8.940/o of the loan

book of the bank compared to 4.530/0 in FY2020. This emphasizes that if no reschedule aM written
off had been performed, the non-performing loan of the bank would readr 8,9{o/o of the tobl loan
book. On a positive note. the bank has been abh to recover BDT 767.59 million of Ctassified Loans in
2021. Nobbly, BDT 3,881.65 million against 610 accounts has been in bad/loss loan status for more
than 2 years as of December 31, 2021.

8.1.4. Large Loan Exposure

DBL'S exposure to large loan has decreased from the previous year. However, total outstanding of top
30 loans and advances (funded and non-funded togetrer) has b€en calculaH at BDT 83,162.42
million (38.600/0 of tobl loans) in FY202l compared to BDT 97,728.@ milllon in FY2020 (49.19olo of
total loans). Notabty, the sum of total loans and advances (both funded and non-funded) to each

customer exceeding 10% of total capital of the Bank as at 3l December 2021 has rea{hed 8DT
124.54 million with 27 customers ftom BDT 76.73 millbn with 18 custotners in FY2020.

8,1.5. Off-Balance Sheet Exposure

The off-balance sheet exposure of DBL has reached to BDT 191,376.96 million in FY2021 from BDT

130,877.24 million in FY2O20 increasing by 46.230/o from the prwious year. As a percefltage of total 1 i ftLi ?i,11
ass€ts, the off-balance sheet items were 57.07Yo in FY2021. The off balance sheet items consist of ' " --
acceptances and erdorsements, letters of credit, le-tters of guarantee, bills for collrtkrn and other

cofltingent liabiliues which consisted 33.59o/o, 27.42Yo, 23.94ok, 8.32% and 6.740/o of total off-

balance sheet exposure respectively in FY2021. T:-8,2. Capital Adequacy Tanziri-Alamgir
Exhibit 5: SdecH indicators of DBL Managing Director & CEO
FY 3l December 2021 2020 2019 UCB BSt&ment Limited

Tier-I Capital (BDT Milllon)
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As per the regulatory requirernent directed by the Bangladesh Bank under the Basel - III, every bank
has to maintain a minimum capital requirement with capibl conservation buffer of 12.500/o in tobl
from which minimum requircd "lier-l capital ratio is 6.000/o. In the recent year under review, both the
'l'ier-I or core capibl and Tier-II or supphmentary capital of the bank have increased consecutively
from the preceding year.

The tier-I capital increased by 9.7!o/o due mainly to increases of paid up caplhl and stahJtqy reserve.
On the other hand, higher amount of geneftll provision during the year has lifted the tier-Il capital of
the bank. Total capibl fiier-l and Tier-II) of the bank stood at BDT 31,334.44 million at the end of
F{2021 which was BDT 29,016.39 million in FY2020 growing by 7.99/o.

At the same trme, the risk weighted asset of the Bank has seen a growth of 7.Mo/o standing at BDT
213,898.63 million by FY2021. ']"]er-I capital grew by 9.71o/o which was much higher than the growth
of risk weighted assets that eventually improved the Tier-1 ratio of the bank from pre/ious year. With
the increase in total capital slightly higher than that of the risk profile of the bank's assets, the capital
to risk weighted ratio signified a marglnal improvement to 14.650lo frcm 74.52o/o in the previous year.
The bank comforbbly exceedd the mlnimum capltal requirement of l2.50Yo in both times.'The bank
had a surplus capital of BDT 4,597.11 million by the e^d of FY2027.

Figure 7: Capial Mquacy tusltlm of Dhaka Eank L
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8.3. Funding and Liquadity

Exhibit 6: Selected indicators of DBL
FY 3l D*cmb€r
D€posits (BDT in Milliom)
Deposit Growtt (o/o)
Loans to Customers Dcposits (o/o)

Net L6ans to Stable Funding Base (o/o)

Net Lorns to Customer Deposits (o/o)

Deposit to Total uability & Equity (o/o)

tnterbank Liabilities to Total Funding Bas€
6/o

FY2OI9-FYaO2| Data ExtracEd ftom AudlM Finatriab
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68.770/o of DBL'S total liabillties and equity base at the end of FY2021, wlth lnterbank liabiliues
accounting for 73.29p/o followed by equity (6.0a%), subdinated debt (1.550/o), and uncategorized
other liabilities accounting br the rest (10.41%). DBL'S deposit base has lmproved by 12.030/o in
FY2021 with the largest conbibution made by term deposits compared to a shgnant growth of 0.560/o
in FY2020. The deposit base of the DBL consists of 7l.77o/o term deposits and the rest is covered by
curent deposit, savings deposit, bllls Payable in FY2021. This pattem of deposit composition has
been shble over the 4-year perlod shown here. Notably, the interbank liabilitles of the bank increased
35.05o/o from the preceding year o(hibitlng a slighdy risky liquldity profile of the bank that covered
13.299o of the total funding base from LL.l7Yo in FY2020.

The bank has kept its ADR ratlo within the regulatory requirement of Eangladesh Bank at 8790 during
FY2021 and scored 78.29olo in the loan to deposit rauo which shows further room for credit facilities
being offered. The net loans (subtrdcting pro/ision and interest suspense account from gross loans)
were 110.030/o of the stable funding base in 2021 which was almost stable to previous year. During
the year 2021, DBL has disbursed a total of BDT 1,856.67 million loan under stimulus facilities in
Fv2027.

Figurc 8t Sel&twl iodicato6 of DBL
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S.3. 2. Liguidity Management

DBL has been maintaining Cash Reserve Ratlo (CRR) and Statutory Uquidity Requirement (SLR) in

line with Bangladesh Bank requirement. As per Bangladesh Bank's regulatory r€quirernent statutory
liquidity reserve (SLR) of 13.00% and cash reserve ]ttuo (C"R) of 4.00% are to be maintained by

conventional banks operaung in Bangladesh whih SLR is 5.5090 for Islamic Banking. Bangladesh

Bank has recenUy lowered the cash reserve requlrement (CRR) from 5'00o/o to 3.500/o on a daily

basis, and 5.50/o to 4olo in bi-weekly ba$s due to the pandemic. The CRR and SLR requirement of DBL

for conventional banking is BDT 7,658.47 million and BDT 25,673.50 million as on December 37,2021
against which DBL kept BDT 9,579.65 mlllion and BDT 49,039.44 million respectvely. Total surplus

amount ftom botl CRR and SLR sbod at BDT 1,921.19 million and BDT 23,365.94 million in FY2021

respectively. This has resutted in a CRR of 5.009o and SLR of 24.83o/o against conventional banking,

both above the regulatory requirement at ttte end of 2021.

The CRR and SLR requirement of DBL against Islamic banking is BDT 407.80 million and BDT 560.72

million as on December 31, 2021 against which DBL kept BDT 501.47 millbn and 8DT 818.30 million

respectively. Total surplus amount from both CRR and SLR against Islamic banking stood at BDT

93.67 mitlion and BDT 257.58 million in FY202f respectlvely. This has resulted in a CRR of 4.92olo and

SLR of 8.03o/o against Islamic banking, both above the regulatory requlrement at the end of 2021.

The asset and liability maturity profile of DBL indicates deficit in net liquidity in up to 1 month, 1-3

months, 3 -12 months term bucket and shows posltlve net liquidity In 1 - 5 years and more than 5
rs bracket. However, the cumulative liquidity shows no liquidity gap.
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Exhibit 7: Selected Indicators of DBL
FY 31 D€cember

Net Inter€st Income (BDT Milllon)
Net InErest Income Growtb (qo)
Non-Interest In€ome (BDT Million)
Non-Interest Income Growth (q6)
Pre-Provision Profit (BDT Million)
Pre-Tax Profit (BDT Million)
Post-Tax Profit (BDT Million)
Post - Tax ROAE (o/o)
Interest Spread (o/o)
Net Interest Margin (o/o)
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In FY2021, implementation of interest rate cap imposed by Bangladesh Bank as well as lower demand

for credit due to the ongoing covid-lg paMemic, the interest income of DBL fell by 15.81o/o. On the

other hand, the banks interest eD(pense has diminished further than its interest income due to lower

interest expenses against term depoEits which ultimately led to an increase of 21,55o/o in net interest

income in FY2021. The non-interest income of the bank grew by 9.1970 due mainty by 23.600/o

improvement in commission, exchang and brokerage eamings. The income from investment
exhibited a 3.049o reduction in FY202l depite an improved investment portfolio of the bank in 2021.

The improved net interest and non-interest income has led the bank to generate 13,710lo higher total

operating inmme than the prevlous year.
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DBL's operating expenses decreased by 0.560/o ln 2021 to stand at BDT 4,930.62 million. The cost to
income ratio of the bank showed lower figures accoding to tfie decrease of operating cost compared
to growth of operating income. As a result of the decreasing operating expenses and higher total
operating income, the bank saw a 27.30o/o improvement of profit before provision standing at BDT

6,627.86 million in FY2021. In FY2021, the banks provision exp€nse increased however it did not
lower the pre-tax profit of the bank compared to previous year, Moreover, tax expenses of DBL have

also increased in FY2021. The better operaung income and reduction of operating expenses were key

to deter the increased provision and tax expenses in FY2021 that eventually led to marginally better
post-tax profit of BDT 2,055.73 million in FY2021 from BDT 2,029.99 million in FY2020. With higher
net interest income generated in 2021, the net interest margin of the bank was calculated al !,70o/o

from 1.5290 in the previous year.

C. MARKET RISK AITALYSIS
Markets risks of a Perpetual Bond may arise due to uncertainty related to the interest rate risk, limited

subscriber risk, call risk etc. Moreor/er, Bond by nature is exposed to many sources of risk. The term

structure of the interest rate can shift and twist in different ways. Issuers may default due to sector

wide problems or individual credit difficulties.

However, the pmposed Perpetual Bond is sensitive towards both market and company specific risks.

All Investments which offer a balance between risk and potential return are graded to be the higher
rated investment. The balance between risk and return varies by the type of investment (in this case

Perpetual Bond), the enuty that issues it, Ele state of the economy and the cycle of the securities
markets (this risk is eliminated as it wall not be publicty traded in secondary market).

The entity in discussion has proposed to issue Unsecured and Conungent Convertible Perpetual Bond
of BDT 2,000.00 million for the purpose of strengthening Tier I capital base. UCB Investment Limited
is acting as the lead arranger and will sell the Bonds as best effort basis whereas IDLC Investments
Limited is acting as the fustee. ECRL considered the following risk analysis related to the both market
and instrument specific risk.

C,1. Interest Rate Risk of the Bond

Interest rate risk affects the valu€ of Bonds that arises when an investment's value will change due to
a change in the absolute level of interest rates. The assumed interest rate offered by tle issuer has
been set at latest available rate of 20-year Treasury-BoM rate as puuished by Debt Management
Department of Bangladesh Bank on he quotation day - which is the reference rate and 2.00o/o

margin, based on the market dynamics and scenario. An upward movement of the market interest
rate over the term deposit will generaE a higher retum of the Bond than benchmark rate. But the
coupon rate will not fall below 6.00Vo p.a. lowerlng the risk of the potential investors. In addition, on
the part of the bank, interest rate risk is also mitigated by the coupon ceiling rate of 10.000/o p.a.
which means at no circumstanc€ the coupon rate will go above 10.00o/o p,a.

C.2. Limited Subscriber Risk

Currently the indusfy is facing limited subscriber risk since many banks and NBRS have been issuing

different type of bonds to improve their capital adequacy as per the regulatory requirement. The
prime buyers of those bonds are still limited to the financial institutions and response from other
eligible corporates is poor as a result the bond industry is exposed to this kind of risk. However, since
the floor rate and ceiling rate that the bank is offering (Floor rate: 6.009o, Ceiling rate: 10.00o/o) are
relatively higher than existing bank deposit rdte, this seems lucrative io the potential investors.
Moreover. reference rate will be calculated based on 2o-year Treasury-Bond rate (latest available rate
of 20-year Treasury-Bond rate as published by Debt Management Department of Bangladesh Bank

quotation day) and 2.000/0 margin will be added. therefore, the proposed perpetual bond
oD" c'

will 0 u

long term investor with relatively high yield. Nevertheless, dividend discretion feature of the
may be seen less attractive to the investors' point of view since the bank will have full discretion

ll times to cancel disbibutions/payments of the bondholder.
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this instrument with capital of the same or better quality that are susbinable for the income capacity
of the Bank, or, Capital positon ls above the minimum requirements after the call opuon is exercised.
In this case, S|e bondholdeG will lo6s tfE expecEd interest.

D. COMPANY SPECIFIC RISK ANALYSIS
Risk is an integral part of financing business and thus every flnancial institution is exposed to risk of
different type and magnitude. So, the prime responsibility of arery financial institution is to manage
its risk such that its refum from business can be maximized, Banks are exposed to six core risks
tfirough their operation. which are Cr€dit Risk. Assevuability Risk, Foreign Exchange Risk, Intemal
Control & Compliance Risk, Money taundering Rislq and Informaton & Communication Technology

GCD Security Risk. As a prudent aM responsible financial institution, the Company attaches top
priority to ensuring safety and seclrity of Ble finances that are being extended.

D.1. Impact of COVID-19

The pandemic affected tte banking indusfy in many aspecE both in short term and long term.
Among various risk, credit risk and liquidity risk has shaken tfie industry mostly. The Non-performing
Loan (NPL) of the Bank is prone to ris€ to a new level due tro $is pandemic. The credit worthiness of
the existing borrower may deteriorate whidr can undermlne the possibility of repayment of loan.

In the early months of the pandemic, BarEladesh Bank (BB) urdertook a number of measures to
ensure adequate liquidity in the nnarrcial system to support the opeGuons of financial instjtutions.
Accordirqly, BB announced to buy feasury bords and bills fiom banks; lowered REPO rates from
5.25oh to 4.75Vo; reduced Cash Reserve Rato (CRR) from 5% b 3,50o/o (daity-basis) and from 5.50o/o
to 4olo (bi-weekly basas) from April 15, 2020; irEreased advancedeposit ntio (ADR) for all the
conventional banks from 85Vo to glo/o, eftcttue from April 15, 2020; increased investment deposit
ratio (IDR) for Islami Shariah-based banks and the convenuonal banks operating under Islamic
Sharlah rules from 90o/o to 92%, eftctlve ftom April 15, 2020. The central bank also decided to put
restrictions on loan classiffcauon in 2020 and 2021. These loan dassificatlons are being lifted slowly
currently and banks are seeing an increase in non-performing loans.

D,2. Credit Risk

Credit risk is one of the most vital risks for any commerclal bank as tlke Dhaka Bank Umited. Credit
risk arises from non-performance by a tlonower. It may arlse from either an inability or an
unwillingness to perform in the pretommitment contracH marnner. The real risk from credit is the
deviafion of portfuio performance from its expecH valu€. The cr€dit risk of a bank is also effect the
book value of a bank. The more oedit of a partcular is in risk, the more probability of a bank to be
insolvent. Therefore, the status of depositor in the bank is at risk aM probability of incurring loss
ftom their deposiH value. In order to mitgaE o€dit risk DBL has created credit risk awareness
amongst its employees through implemenung yarious awareness programs. These awareness
proqrams are condrcted on a regubr basis to create a risk awareness culfure and empower staff with
the capability to idenury and manage credit risks rnore effectively. To address the risks, DBL follows a
guideline on Credit Risk ManagerEnt whkh has been prepared in the light of broad guidelines
provided by Bangladesh Bank for the banking lndustry. Tte bank's formulated investment policies in
compliance with regulatory requirement co/ers lnvestment assessrEnt, collateral requirements, risk
grading and reporting, documentadon and legal brmalities and procedures along with up to date
clean CI8 r€port of the clbnt.

D.3. Ass€t Llability Management Risk 1 A t)l-i i!:?

Asset Liat lity Management (ALM) is an integral part of Bank Management; aM so it is ess€ntial to
have a stsuctured and systemauc prccess to nanage the Balance sheet risk properly. DBL has
developed an "Ass€ts Liability Management Committee" comprising of the senior management of the

nk to make important decisions related to the Balance Sheet of the bank. It also developed a
eline in line with Bangladesh Bank guidelines to meet above mentioned purpose. ALM of DBL
fically been designed to diversiry and pricing of assets and liabillties, monitor liquidity & nzim Alamgir

ment, reduce the fund cost & maximize asset yields, address the company's liquidity risk
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Asset Uability Management risk can be dasslffed inb thr€e major categori€s $lch as liquidity risk,

interest risk, foreEn exdnnge rlsk.

D.3,1. Liquidity Risk

Lirquidity risk is the potential for lo6s to a bank arising from etther its lnability to meet its obllgauons
as they fall due or to fund increas€s in asseE without incurrlng unacceptable cost or bses. UqukJity

risk arises when the cushion provlded by the liquid assets are not sufflcient enough to meet maturing

obligations. Lhuidity risk is often trkjgered by the consequences of other flnancial risks such as credit
risk, interest rate risk. forelln exchange risk, etc. DBL'S Asset Liability Committee (ALCO) is entrusted
with the responslblllty of managlng short-term and long-term llquidlty and ensuring a@uate liquldity

at optmal furding cost. ALCO also Friews liquidity requirement of the bank, the maturity of assets

and liabilities, deposit and lending pricing st?tegy and the llquidity contngency plan.

D.3.2, tnterest Rate Risk

Interest rdte risk is the possible loss from adnerse movements in market in&rest rates. Changes in

interest rates afiect a bank's eamirqs by darEing its net intercst income and the level of other

interest-sensiuve incorTE and operatng oQenses. The Asset Liability Committee (ALCO) of DBL is

the main body which looks after and monitors lnvestment profit rate structure. The committee also

evaluates any market risk arises from ti|e reguhbry pressure ulus reducjng the profit rdte. Moreover,

ALCo committee is always watchful to adverse morement of ttle difiereflt market variables.

D.3.3, Forcign Exchange Risk

Foreign exchange risk is the current or prospective rlsk to eamings and capital arislng from adverse
movements in currency exdnnge rates. Managlng foreEn excharEe risk involves prudenUy managing
foreign currency positions in order to control, within set parameters, the impact of changes in

exchange rates on the financial positbn of the bank. DBL has developed a "Foreign Exchange Risk

Management Manual" complying with the Bangladesh Bank guideline in order to identify and combat
the foreign exchange risk. The Bank has Internal Conbd & Comdiance Division (IC&CD) that
conducts periodkal audits on varlous forclgn exchange deallrq limits, compllance requirements and

statutory management for foreign exchange deallngs as per Treasury Operations Policy approved by

the Board of Dircctors of the Bank.

D.4. Operational Risk

Bangladesh Bank defines operatiqul risk as the risk of loss resulting from inadequate or failed

inteinal processes, people and sy*ems or from o<ternal 6/ents. This operduonal risk also includes

legal risks but not strategic and reF. tatbflal risks.

D.4.1. Anti Money Laundering Polacy

Money laurdering risk refers to acquired or eamed propetties direcdy or indircctly through illegal

,eans. In broader sense, illegal transfer, @nversion, concealrnent of locauon or assistance in the

above act of ttre properties acquired or eamed directly or indirrdy through bgal or illegal means. So

Anti Money Laundering risk ls deffned as the loss of repubtton and expenses incuned as penalty for

being negligent in prevention of money laundering activities'

In order to combat money laundering DBL has developed policies and procedum in line with the

Money Laundering Preventiofl Act 2012, Money Laundering Prevention (Amendment) Act 2015,

Master Circulars and the guidellnes of Bangladesh Bank. The CenEal Compliance Unit (CCU), headed

by Chief Anti Money Launderlng compliance officer (cAMLCO), is prlmarily in charge with the

compliance of ant-money laundering measures. In addition, Compliance Officers at branches

independently reviews the transactions of the accounts to veriry susplcious transactions. Customer

Oue Diligence (CDD) and Know Your Client (lgc) m@sures, as per BFIU master circular, are in place

across the bank.

D.4.2. Internal control and compliance (rcc) 1 t 0ti 1!i2

BL follows "Intemal Conbol and Compliance gukJelines" which is approved by the Bangladesh Bank.

per guidelines issued by Bangladesh Bank, Dhaka Bank established an Organizational structure
ich allows segregation of duties among key financial units.
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ICCD has been reconstructed into 4 (four) unlts, i.e., (i) Compliance Unit, (ii) Monitoring Unit (iii)
Audit & Inspection Unit and (iv) IS/IT Audit Unlt. The Compliance Unit ensures that bank complies
with all regulatory requirements while conducting its buslness. Tllgy maintain liaison with the
regulators at all level and notify the other unib regBrding regulatory changes. The Monitoring Unit
monitors the operational performance of rrarious branches. They colffi relevant data aM anafyze
those to assess the risks of individual unit. In case tlgy find matsr devlation, they recommend to the
Head of ICCD for sending Adit & Inspectiofl Team for thorough reriew. The Audit & Inspection Unit
performs perbdic and special audit when required. DBL has different section within this team
respon$ble for carrying out specific tasks. The IS/IT Audit Unit conducts regular IS/IT audit in all
branches/ divisions/departmentyunits of Head Office.

D.4.3. Information & Communication Technology (ICT) Security System

Risks surrounding IT. such as network failure, lack of skills, hacking and viruses and poor system
integration have the potenual to have a negative impact on a Bank. The major contribution of ICT is
that it is cost efficient and increases prcductivity thus increaslng efffcbncy. As a result, ICT is
becoming the largest distribuuon platform of providing banking service to millions across Eangladesh.
DBL has been a forerunner in introducing modem customer centric core banking soluuon. The
Informatjon Systems/Information Tedrnology Audit Unit of DBL conducts audits to evaluate the
system's efficiency and security ploto@ls, in particular, to evaluate the Bank's ability to protect its
information assets and properly dispense information to authorized parties. The IS/IT audit focuses
on determining risks that are relevant to information assets, and in assessing & suggesting controls in
order to reduce or m,Ugate these risk b acceptable level considerlng long term approach. The bank
recognizes iCT risks in case of business continuity, system redundancy, outsourcing & exposure to
critical images. Adequate protection & maintenance of the ICT assets are critkal to the banks
sustainability & as such the bank has taken steps to pEyent unauthorized access, modificauon of
data, virus prevenuon and as such ensure dab safety thereby protecting customers' interest at large.

E. MANAGEMENT & OTHER QUALITITATIVE FACTORS

E. 1. Corporate Governance

Aligned with the regulatory reguirements and guidelines set by the Bangladesh Bank and Bangladesh
Securities & Exchange Commission (BSEC), Dhaka Bank LimiH maintains adequate and high
corporate governance standards. The board of directors (BoD) of the bank consists of 18 eminent,
qualified and experienced members and is headed by Mr. Abdul Hai Sarker, the Chairman of BoD. The
BoD also consists of a Vice Chairman, 12 (twelve) Dir€ctors, 3 (three) Independent Directors and the
Managing Director & CEO. The members of the BoD can broadly be described as businessmen who
hold directorship/ownership interest in a variety of sectors including shipping, engineering, chemicals,
brokerage house, hospital, food processing, spinning, textile, garments, fisheries, plastics, insurance,
real estate etc.

The BoD of DBL meeLs on a regular basis and in FY2021 the BoD held 25 meetings. The functions of
the BoD include approving of all polkies and strategies set forth by the bank's rnanagement. The
functions of the BoD consist of dwising and determlnlng strategy and company values, overs€eing
the management of the business including control systems and risk management, approving material
acquisitions, disposals and investment decisions, supervising corpoEte govemance and succession
planning etc. with an objective to monitor and manage the bankt operduons, performance and
strategy, the BoD of DBL has four subrommittees. Details of these committees are presented below.

Erecutiye CommitGe (EC): The Execuuve Committee is responsible for rwiewing policies and
guidelines issued by the central bank regarding credit and other aspects of banking industry. The
committee oversees the degree of execution of policies and guidelines entrustd with the
management. The EC also approves credit proposals in line with approved policies of the BoD. Ec of
the board consists of 7 members chaired by Mrs. Rokshana Zaman. The committee sat for 7 meetings
in the year 2021.
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action. At present Audit Commltt€e conslsts of 05 memhrs chaired by Mr. Mohammad Abu Yussouf
Khan. The AC held 5 meetings durhg the year 2021.

Risk Management Committee (Rl.lC): Apart from the Executive committee and Audit Commiftee
of the Board, a Risk ManagEment Committee has been formed whir:h is responsible for danning and
guiding on overdll risk management of the bank. This committee consists of 4 members of the BoD
and is chaired by Mr. Khondoker Monir Uddin. The Rlsk Management C-ommittee held 4 meetings
during the year 2021. This committee's pdme responsitilities is to deflne the risk appetite, deslgning
organizational structure to manage risk within the bank, undeEtandlng the inhercnt rlsks of th€ bank,
then reviewing and approving risk management polkies. The committee is also invofued in enforcing
and using adequate record keeplrc and reporting systems, reviewing and approving limits aM
reviewing at least annually and last but not the least monitorlng comdlarrce with overall risk
management policies and limits.

E,2. Senior Management

The strategic management activities and overall business operations of DBL are supervised and
directed by the core management team of the bank. The mre management team, as well as the
whole bank, is led by the Managing Director & CEO, Mr. Emranul Huq who has more than three
decades of extensive and immense experience in banking industy. Before appoinung as a Managing
Director of the bank he played role in the bank as an Addluonal Managing Director. Along$de having
long term oeerience, the members of the core management team come from impressive educaUonal
backgrounds. The members of the team have also attended numerous training and derelopment
programs both at home and abroad which enabled them to build enormous knowledge base in
banking.

Apart from functional d€partments, DBL has established various committees with specific obiectives
to manage the bank's afhirs more efnchnuy ard effectively, and to ensure compliance with
Bangladesh Bank's guidelines. Notable committees include the following.

l.lanagement Commlttee (l,lANCOItl): DBL'S management committee includes all membeB of the
core manag€ment team. The commitGe me€ts twice every month and discusses issues conceming
the bank and takes necessary decisions. MANCOM w-relds the topmost authority in bank management
to make policies and decisions.

Asset Liability Committee (ALCO): The Asset Liability Committee of the bank has 13 m€mbers
and has distinct responsitilites to marEue liquidity and relaH risks by measuring/monitoring the
liquidity position and risk, screenirE interest rate gEp and yield curve shift, evaluate and manage
diversification of business etc. In the year 2021, the Asset Liability CommitEe held 12 meetings.

E,3. Human Resources

The Human Resources Division (HRD) of DBL annually determines manpower requirement as per
available vacant @sitl,ons, necessity, and based on organogElm. According to the manpower
requirement, the HRD makes phns for recruitment of new employees and takes recruitment
initiatives as p€r plan. In the FY202l, 92 employees resigned ftom their position and 2 employees
retired from Job. In additon to thls tlE bank has recruited a total of 218 human resources by whlch
at the end of FY2027 total number of human resources stood at 2,012 people. On the other hand,
415 employees were promoEd on various positions in the FY2021.

E.3.1. Training & Development

The HRD of DBL thoroughty identifies the training and dsrelopment needs of the employees and
arranges a mnge of in-house, local and foreign training for the employees. In recognition of the
requirement of professional excellence in the emdoyees of DBL, the bank has established its own
training and development center namely Dhaka Bank Training Institute. The bank arranges foreign
training to enhance skills to combat money laundering and financing of terrorism, foreign trade
operation and Information technologies.

E.4. Information Technology

BL has become one of the pioneers to introduce latest technology in the banking operations. DBL IT
rs vital support department that has an impact on all aspect of the company. The IT departmenta@y for embeddi ng operauonal excellence through improved busi
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DBL began lts ioumey with rc bank softflare befure implementlng FLE(CUBE as its core banklng
soluuon (CBS) in 2004. DBL switched to Ordde Financial Servlce Sofurare Limited's Flexcube
Universal Banking Solution (FCUBS) in 2018. It irrcludes the bank's essential conventional and Islamk
banking modules, as well as support for multir@ntry operations.

DBL cards managenrent system Tramware is a prcduct of Compass Plus, Russia and PA DSS certified
solufion. Eank has imphmented Oracle Identlty and Access Management for identity governance,
access management and directory sewice which is ensuring security by single identity and ggn ln
options.

The bank setup Data Center for its Production and DR operations. Production Data Center has been
designed as per EPI recommendations. Bank selected Cisco SDN based solution for its Network
infrastructure considering its security and flexibility. All types of redundancy and security option
maintained for it as per EPI recommendauon.

Bank implemented Oracle Sun Supercluster M7 for its Core Banking and Cards system. Also, for data
backup the bank is using EMC Data Domain system for its server lsrel data backup sdution which has
data encryption.
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coRPoRATE TNFORMATTON AS AT DECEMBER 3,,2O2l
EOARD OF DIRECTORS

Mr. AMul Hai Sarker
Mr. lashim l.Jddln

Mr. Amir Ullah
Mr. Reshadur Rahman
Mrs. Rokshana Zaman
Mr. Altaf Hossain Sarker
Mr. Mohammed Hanlf
Mr. Tahidul Hossain Chowdhury
Mr. Khondoker Monir uddin
Mr. AMullah Al Ahsan
Mr. Mirza Yasser Abbas
Mr. Md. Aman Ullah Sarker
Mrs. Manoara Khandakar
Mrs. Rakhi Das Guptra
Mr. Mohammad Abu Yussouf Khan
Mr. Ahbab Ahmad
Mr. A.S. Salahddin Ahrrpd
Mr. Emranul Huq

MANAGEMENT COtIMITrEE

Mr. Emranul Huq
Mr. Mohammad Ahr Jafar
Mr. A. K. M. Shahnawaj
Mr.AMMMoyenUddin
Mr. Md. Mostaque Ahmed
Mr. Darashiko Khasru
Mr. AMullah Hil Kafi
Mr. Akhlaqur Rahman
Mr. Md. Shahjahan Miah
Mr. Sahabub Alam Khan FCA

Mr. K.M. Faisal Faruqui
Mr. Md. Abdul Matin
Mr. Mukarram Hossain Chowdhury
Mr. Tlpu Sultan
Mr. Md. Mahbubur Rahan Pahsh
Mr. H. M. Mostafizur Rahman
Mr. M Rezaur Rahman
Mr. Abu Jahid Ansary
Mr. Md. Monirul Alam
Mr. Mohammad Ataour Rahman

SHAREHOLDERS
Sponsors & Directors
General Public
Financial Institutes
Other investors

Chairnan
Mce OEirman
Direcbr
Director
Dirccbr
Direclor
Dlrcctor
Dir€ctor
Director
Director
Director
Director
Dlrector
Director
Independent Director
Independent Dlrector
Independent Dir€ctor
Managlng Dlr€ctor & CEO

Managing Director & CEO
Addluonal Managing Director
Deprty Managing Director - Risk Management
Deputy ManagirE Director - Operations & ff
Deputy Managing Director
SEVP & CRO

SEVP & Head of ICCD
SEVP & Head of Corporate Banking Division
EVP & Company Secretary
EVP & CFO

SvP & Head of Treasury Division
SEVP & Head, Credit Risk Managefilent
SEVP & Head, RMG Division
EvP & Head, Islamk Banklng Division
EVP & Head MSME & Emerging Business Div
EVP & Head, Retail Bu$rEss Division
EVP & Head, Human Resources Division
SVP & Head, Intematioflal Division
SvP & Head, Syndk3uons & Structured Finance
FVP & Inrharge, Research & Development Unit

41.72o/o

4L.240/o
13.880/o
3.76Vo
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BOND RATING SYMBOL
Liillc llRfll RA illlG5

ECRL'5 Long-Term Raungs ar€ assign€d b &fr vrlth , turHes of more than one 

'€ar. 
Th€se @t ratings speciftally ass€ss

the llkelihood of Umdy epayment of pdnclpal ard paym€nt of lnE €st o\€r Ule E m to mabnty ot such detts.

RA]I}IG
AAA

AA

BB8

BB

POSITIVE

NEGATIVE

STABI.f

DEVELOPING

IrdkaEs dlat SE abi*y b Epay pdodpal .rx, pay lnter€st on a Urnet basE ts o(tsn€ly hlgh.
Indhat€s a !€ry sEong aDffty to rcpry pdndpal and pay hB€st on a tirnely basts, nlth limiEd
inclemeot rbk mmpaled to b$€s raEd ln the hlghest €aEgory.
IndicaE tie adity to rcgay pdncipal rnd pay lnEEst ts sfolE. Ih€se bsues couH be morc
vulnerabb b adt else dc/ebpments, botll lnternal and acema|, than oblbaIons wlfi higher ratlngs
Thb grad€ lndica!6 an ad€quate capaclty b lEpay prlndpal and pay lnlercsL More vulncrable b
adverse developments, to$ hEmal ald oftflEl than obfloatbns with higher radnqs.
Ihb rauog s{rg0€68 fiat ffdhood of dafault & cdElderably l€s dr.fl fo. lorcr-raEd tssues.
Ho&€ver, tieie a€ slonlllcant uncertalntlcs tiat coold afiect ul€ ablllty to adequately s€ryke deDt
obllgatbns.

Indhtes a higher degr€e of uncenahty, and tieretole, greater likdihood of detdull Mverse
d€\€bpments could negatlve,y affect repayment of prlnclpal aad payment of inter€st on a t,mely
basb-
Hlgh llkelBlood of defauB wlth ,ittle capaclty b addEss tufther ad\else charEes ln llnancial
circumstances.
Payment ln default.

Rating Outlook

ECRL'5 Ratlng Outtook assess€s the poteotial dlGctlcn d the Bond Issuers over t re intermedlaE Erm (typlcalv over a on€ to
two-year pedr). The Fatiflg Outbok may eidler be :

which indicates that a rating may be cised;
which indicates that a rating may be lowered;

which indicstes that a ,:,ting is likely to rernain unchanged; or
Which indicates that a rating may be raised, lowered or remai8 unchanged.
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(Declaration about the responsibility of the Managing Director & CEO
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Annexure- |

Declaration ahout the resgonsibility ofthe Managing Director & CEO ofthe issuer

[RuIe a(2)(a)]

This informat on memorandum hasbcen prepared, seen andapprovedby us, and we, individually
and collectively, accept full responsibility for the authenticity, accuracy and adequacy of the
statements made, information given in t}le prospectus, documents, financial statements, exhibits,
ann€xes, papers submitted to the Commisslon in support thereof, and confirm, after making all

reasonable inquiries that all conditions concerning this public issue and prospectus have been

met and that there are no other information or documents, the omission of which make any
information or statements tlerein misleading for which the Commission may take any civil,
criminal or administrative actions against any or all ofus as it may deem fit.

We also confirm that full and fair disclosures have been made in tlis information memorandum
to enable the investors to make a well-lnformed decision for,nvestmenL

Huq
Managing Director& CEO

Dhaka Bank Limitede

1t $ti ttfl
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Heod Office: CWS(C)-lO, Bir Uttom A K Khondokor Rood, Gulshon, Dhoko-1212
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(a)

(b)

(c)

(d)

(e)

(f)

Due Diligence Certificate of the Trustee

To
The Bangladesh Securjties and Exchange Commission

Sub: lssuance of 400,000 Perpetual Bond of Tk. 5,000 each of Dhaka Bank Limited

We, the under-noted trustee to the above-mentioned forthcoming issue, state as follows

'1. We, while acl as trustee to the above mentioned issue on behalf of the investors, have examined the
draft lnformation Memorandum, legal and other documenls and materials as relevant to our decision;
and

2. On the basis of such examination and lhe discussions with the issuer, its directors and of{lcers. and
other agencbs; independent verification of the statements concerning obiects of the issue and the
contents of the documents and other materials fumished by the issuer.

WE CONFIRM THAT:

all information and documents as are relevant to the issue have been received and examined by us

and the draft lM, draft deed of trust and draft subscription agreement forwarded to the Commission
has been approved by us;
we have also examined all documenls of the assets to be charged with the trust and are satisfied that
the assets bear the value, title and charge status as disclosed in the lM;

while examining the above documents, we find that all the requirements of the Bangladesh Securities
and Exchange Commission (Oebt Securities) Rules, 2021 have been complied with;
we shall act as trustee to the issue as mentioned above as per provisions of the deed of kust to be

executed with the issuer or the originator, as applicable and shall assume the duties and
responsibilities as described in the deed of trust and in the lM;
we shall also abide by the Bangladesh Securities and Exchange Commission (Debt Securities) Rules,

2021 and conditions imposed by the Commission as regards of the issue; and

the above declarations are unequivocal and irrevocable.

For Trustee

\t
Md. Moniruzzaman, CFA

naging Oirector
LC lnvestments Limited
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Annexure-lll

Due diligence certificate by issue manager
UCB lnvestment Limited

lRule a(2Xa)l

Dear Sir,

We, the issue manager(s) to the above-mentioned forthcoming issue, state and confirm as follows:

(1) We have examined all the documents submitted with the application for the above-mentioned issue, visited

the premises of the issuer or originator and interviewed the chairperson, directors and key management
personnel of the issuer or originator in connection with the finalization of the information memorandum
pertaining to the said issue;

(2) on the basis of such examination and the discussions with the directors, officers and auditors of the issuer

or originator, other agencies, independent verification ofthe statements concerning objects ofthe issue and the
contents of the documents and other materials furnished by the issuer or originator.

WE CONFIRM THAT:

(alThe information memorandum filed with the Commission is in conformity with the documents, materials and
papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines, instructions, etc.
framed/issued by the Commission, other competent authorities in this behalf and the government have been
duly complied with;

(c) The disclosures made in information memorandum are true, fair and adequate to enable the investors to
make a well informed decision for investment in the proposed issue and such disclosures are in accordance with
the requirements of the Companies Act, 1994 the Trust Act, 1882, the Bangladesh Securities and Exchange

commission (Debt securities) Rules,2021and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the information memorandum are registered with the
Commission and till date such registrations are valid;

(0 The proposed activities of the issuer for which the funds are being raised in the present issue fall within the
'main objects' listed in the object clause of the Memorandum of Association or other charter of the issuer

originator and that the activities which have been carried out till now are valid in terms of the object clause
or
of

18 otiemorandum of Association; I

mgir
r&CEO

-its

satf a ements have been made to ensure that the moneys to be received pursuant to the issue

Limiled

To

The Bangladesh securities and Exchange commission

Sub: lssuance of 40,000 units under public offer of Unsecured, Contingent-Convertible and Floating Rate

Perpetual Bond of BDT 200,000,000 (Two Hundred Million taka) each of BDT 5,000 of Dhaka Bank Limited

(e) We have satisfied ourselves about the capability of the underwriters to fulfil their underwriting
commitments;

GLrshan AveflJe. Dh€ka-1212-

,.r .

.-,!

sr.lpport@ucb-hvestrnertcon Web: wwwlcb-iweslrrErtcorn



I,i IN
L

t'esrnnErur
imited

(i) We enclose a note explaining how the process of due diligence has been exercised by us in view of the nature
of current business background or the issuer or oriBinator, situation at which the proposed business stands, the
risk factors, sponsors experiences etc- We also confirm that the due diligence related process, documents and
approval memos shall be kept in record by us for the next 5 (five) years after the issue of securities for any
further inspection by the commission;

U) we enclose a checklist confirming rule wise compliance with the applicable provisions of the Bangladesh
Securities and Exchange Commission (Debt Securities) Rules, 2021 containing details such as the rule number,
its text, the status of compliance, page numbers of the information memorandum where the rules have been
complied with and our comments, if any;

(k) We also declare that we have managed any issue of securities of the following issuers including originators
in the last 05 (rive) years:

serial
No

Name of lssue Year Type of
Irsue

lssue

Price

(8Dr)

Dividend/Repayment
History

Category

01 Sonali Paper & Board Mills
Limited

2022 Rights

Offer
10/ Ca5h 20%, Stock 20%

(CY:2021)

02. Meghna lnsurance

Company Limited

2022 IPO 10/ N

AIBL Mudaraba Perpetual
Eond

by Al-Arafah lslami Bank

Limited

202L Public

Offer
s000/- P rotit rate: 7 -87.% p.a.

(CY: 2021)
N

04. SJIBL Mudaraba
Perpetual Bond
by Shahjalal lslami Bank

Limited

2021 Public

Offer
s000/- Profit rate: 7-87% p.a.

(CY: 2021)

N

2027 Public

Offer
s00o/- Profit Rate:7,88% p.a.

(CY: 2021)

N

06 Premler Eank Perpetual
Bond

By The Premkr Bank
Limited

2021 Public

Offer
s000/ Coupon Rat€:9.99%

p,a.

(june 2022)

N

o7 Pubali Bank Perpetual
Bond

By Pubali Sank Limited

2021 s000y' N \
- ncll

tSt\ ro'"

.l_.
Tanzim Ala

(-
mgir

Managing Director & CEO

* 'rtttitrwnt 
L mited

Md. Moniruzzaman
ManaoinO Oir6ctor
toLc investments Llmltad

Tanzim Alamgir
Managing Director & CEO
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Annexure - lV

Due diligence certificate by the underwriter

UCB lnvestment Limited

lRule a(2Xa)l

To

The BanBladesh Securities and Exchange Commission

Sub: lssuance of 40,000 units under public offer of Unsecured, Contingent-Convertible and Floating Rate

Perpetual Bond of BDT 200,000,000 (Two Hundred Million taka) each of BDT 5,000 of Dhaka Bank Limited.

(1) We, while underwriting the above-mentioned issue on a firm commitment basis, have examined the draft
information memorandum, other documents and materials as relevant to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer or originator, its directors and officers,

and other agencies, independent verification ofthe statements concerning objects of the issue and the contents

of the documents and other materials furnished by the issuer or originator.

WE CONFIRM THAT;

(a) We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and

eligible to carry out the underwritinB activities. Our present paid-up capital stands at BDT 1,000 Million and we

have the capacity to underwrite a total amount of BDT 5,00o,00o,0o0 as per relevant legal requirements. we
have committed to underwrite for up to BDT 40,00o,0oo. for the upcoming issue.

(b) At present, the underwriting obligations are pending for us: N/A

(c) All information as are relevant to our underwriting decision have been received by us and the draft lM
forwarded to the commission has been approved by us;

(d) We shall subscribe and take up the un-subscribed securities against the above-mentioned issue within 15

(fifteen) days of calling up thereof by the issuer or originator; and

(e)This underwriting commitment is unequivocal and irrevocable
1B 0ii 1x?1

For the Underwriter:

Managing Director & CEO

UCB lnvestment Limited

1B 0ti
1

E
n 14i: h

140

Em Huq

A
Md. Moniruzzaman
Manaq nq Olroctor
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Bulus Center (17th Floor). Plot-CWS{A)-1, Road No-34. Gulshan Avenue.Oh6ko-1212-

& cEo

Dear Sir,

We, the undei-noted underwrite(s) to the above-mentioned forthcoming issue, state individually and

collectively as follows:

,"^;Hf
Tanzim AlamBir
Managing Director &tEO
Date:

:
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