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EDITORIAL

macroeconomic  perspectives,
successful implementation of
Megaprojects increases the growth
rate of GDP of a country. East Asian
Courtiers like South Korea, Hong Kong
and Singapore, in their early stage
of development, invested heavily in
ground breaking megaprojects to
deliver economic and social goods
to the masses. Bangladesh has also
given priorities in implementation
of some important megaprojects in
infrastructures including the Padma
Multipurpose Bridge, Dhaka Metro
Rail, Rooppur Nuclear Power Plant to
improve the country's communication
network and enhance the power and
energy industry with a view to boost
up the economy. It is expected that
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country's GDP will grow about 1.5-
2 percent more when the Padma
Multipurpose Bridge, Dhaka Metro Rail
and Karnafuli Tunnel will be launched.
Our lead article of this quarter focuses
on some megaprojects of Bangladesh
and their impact on economy of the
country.

An article “Women in Digital Platform
and f-commerce” reflects how women
now-a-days continue their business
through digital platform- in Facebook.
It is showed that about 40% of
entrepreneurial Facebook groups in
Bangladesh were created by women.
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Message from the Desk of Chairman

The global economic recovery is continuing after the
COVID crisis was normalized, but there is inflationary
pressure owing to supply shortages. The International
Monetary Fund’s World Economic Outlook forecasts
global growth of 59% and 4.4 percent for the year
2021 and 2022, respectively. Growth in emerging

market and developing economies (EMDEs)
accelerated to 6.3 percent in 2021, but is expected to
slow to 4.6 percent in 2022 as macroeconomic policy
support is withdrawn and foreign demand moderates.
Energy importers are projected to shift their growth
momentum to energy exporters as energy costs rise.
Furthermore, Russia's invasion of Ukraine has added
to the sluggishness in the recovery process. The
world economy has entered a new era of uncertainty
as a result of multiple sanctions imposed on Russian
financial institutions.

Bangladesh economy registered 5.43 percent growth
in the FY2020-21 and expected to grow at 7.2 percent
for FY2021-22 whereas the International Monetary
Fund (IMF) and the World Bank (WB) are anticipating
the growth as 6.6 percent and 6.4 percent respectively
for the year 2022. Furthermore, the current Russian
invasion of Ukraine has slowed Bangladesh's
recovery. Bangladesh is already feeling the effects
of the Russian-Ukraine conflict, including a drop in
exports and an increase in import costs. Bangladesh,
as an oil-importing country, is under strain due to high
import bills.

J

Amid this situation, Dhaka Bank continues its voyages
towards banking excellence. At the year ended 2021,
the Bank recorded Tk.723.33 Crore as Operating
Profit. The bank has ensured its countrywide presence
through 109 branches, 22 sub branches, 3 SME
Service Centres, 75 ATMs, 20 ADMs and 2 offshore
Banking Unit. We are committed to deliver superior
services to our valued customers supported by an
excellent team of professionals.

Banking business in Bangladesh in a bit became
worrying situation with the excessive liquidity due to
insufficient investment initiatives and growing default
rates. The amount of excess liquidity in the country’s
banking sector was Tk.2.31 lakh crore at the end of
July 2021 and the amount dropped to Tk.2.18 lakh
crore at the end of November 2021 due to Bangladesh
Bank’s policy measures. Whatever the challenges, we
hope that together we will be able to overcome and
ensure a safe and sound banking in Bangladesh in
the days ahead.

Stay healthy and safe!

Abdul Hai Sarker

Chairman



Message from the Managing Director & CEQ

Bangladesh made a strong economic recovery
from the COVID-19 pandemic. The economy has
already started to run in its full swing. The Country
is expecting 7.2 percent growth in the current fiscal
year while the International Monetary Fund (IMF)
andthe World Bank (WB) are anticipating the growth
as 6.6 percent and 6.4 percent respectively for the
year 2022. Throughout pandemic, due to global
supply chain disruption, the price of commodity
in Bangladesh increased- causing inflation. Rate
of inflation in the country was 5.56% in June 2021
and it became 5.69% in February 2022. Besides, for
several reasons as the prices of oil and commodity
have increased globally, it has also pushed to
increase the prices of various commodities in the
domestic market.

During pandemic, the overall business condition in
the country was not so good and credit growth was
also very low. The COVID-19 had pushed down the

credit growth in FY2021. However, private sector
credit flows have started recovering as the external
trade has been picking up since early FY2021-22.
Private sector credit growth in December 2021 was
10.68%, showing up for 7th straight month. In the
Monetary Policy Statement for FY2021-22, private
sector credit growth was projected to grow 11.00%
in December 2021 and 14.8% in June 2022.

As a development partner of the country, Dhaka
Bank keeps continuation of its voyage towards
a better Bangladesh. We have opened 22 Sub
branches in order reach our services to the
under privileged people of the country. We have
introduced various digital products and services
for the customers. We always give utmost priority
on SME financing for holistic development of the
country. We have already disbursed substantial
amount of our total Stimulus Financing target of
Tk.240 crore and expect to disburse remaining
amount by April of this year. In addition, we are
working on Distributor Financing, Supply Chain
Financing, Women Entrepreneur Financing and
Cluster financing. In Sherpur, Bogura we have
already financed 20 women entrepreneurs and will
be financing further 21 women entrepreneurs in 2nd
quarter under Straw type basket industry. As a part
of regulatory requirement, we have also disbursed 1
startup financing in this quarter.

Default loans in the banking sector started to
increase when loan moratoriums were partially
lifted in last quarter of the year 2021. Total default
loans stood at Tk.1,03,273 crore in December 2021
which was Tk.88,734 crore in December 2020.
Besides, when COVID situation started to ease
in 2nd half FY2021-22, inflow of remittance was
slightly decreased. Having many odds, we believe
that there will be enormous possibilities for us in
coming days ahead and Dhaka bank will continue
its journey towards the development of our country.

Best wishes for all!

Emranul Huqg
Managing Director & CEO



Impact of Mega Projects in Bangladesh

Mohammad Ataour Rahman
FVP & In-charge, R&D Unit

Megaprojects are large-scale, complex ventures that typically cost $1 billion or more, take many years to
develop and build, involve multiple public and private stakeholders, are transformational, and impact millions
of people. Megaprojects frequently become landmarks and essential components of a region’s identity. The
Great Wall of China, the Brooklyn Bridge (USA), the Golden Gate Bridge (USA), Dubai International Airport
(UAE), the Olympic sites in Athens (Greece), the New Suez Canal (Egypt), the Hyderabad Metro Rail (India),
and the Chernobyl Safe Confinement (Ukraine) are just a few of the world's most well-known megaprojects.
East Asian countries like South Korea, Taiwan, Hong Kong and Singapore - in their early stage of
development, invested heavily in ground breaking megaprojects to deliver economic and social goods to
the masses. Bangladesh is following in the footsteps of these countries, who achieved a miracle of economic
transformation.

Megaprojects in infrastructure are critical drivers for Bangladesh's economic growth. The country’s GDP
growth rate is higher than that of its neighbors India, Sri Lanka, Pakistan, and Bhutan. In turn, the growth rate
is critical for capital accumulation and future finance of other megaprojects. The government of the People’s
Republic of Bangladesh allocated BDT40,000 crore in its budget for fiscal year 2019-20 to construct ten mega
projects to improve the country’s communication network and enhance the power and energy industry in
order to boost the economy.

Megaprojects In Bangladesh

There are ongoing megaprojects being implemented at Payra, Moheshkhali, and Matarbari. These places
have been designated as power centers by the projects. The government is also working on a variety of
megaprojects to create a countrywide, interconnected and uninterruptible communication network. These
projects are the Padma Bridge, Dhaka Metro Rail, the Karnaphuli River Tunnel, and the Dhaka Elevated
Expressway from Hazrat Shahjalal International Airport to Kutubkhali on the Dhaka-Chattogram route.
These large-scale infrastructure projects and megaprojects have the potential to revolutionize Bangladesh’s
communications, transportation, port, and energy prospects, allowing us to achieve high-middle-income
status.




Table: A brief of ongoing megaprojects.

Project Name

Rooppur Nuclear
Power Plant

Type

Power Project

Timeline

Started in
November, 2017 and
expected to be
completed by 2025

Estimated Cost

USD 12.65 billion

Funding

USD 11.38 billion taken as
loan from the Russian
Government

Rampal Coal Power

Started in April, 2017

Financing of Main Plant
by EPC (Turnkey) and

e Power Project and was expected to be USD 5 billion sas aee by [dan B
completed in 2021
Bank
Started on January 1,
A Communication | 2016 and to be . - .
Padma Rail Link Infrastructure sapised by Jume 20, USD 4.63 billion | The Ministry of railways
2024
Matarbari Power S In Juls 20T £l N:zj\zggiog fljgdZn
Power Project expected to be USD 45 billion | P J by Jap
Plant completed by June. 2023 International Finance
P y ! Agency (JICA)
Padma Multipurpose | Communication slilitetl [l Janeiy; 2000 . Self-funded by the
Bridge Infrastructure el lbe Ul 5o el e Bangladesh government
completed by June 2022
Communication Started in July, 2012 Japan International
Dhaka Metro Rail Infrastructure and to be completed by USD 2.82 billion | Cooperation Agency
December, 2024 (JICA)

: L Started in December, ,
Karnaphuli Communication 2017 and expected to be | USD 2.49 billion Bangla_desh Bridge
Underwater Tunnel Infrastructure Authority

completed by 2022
) L Asian Development
Chattogrem—Co>‘<s Communication | Expected to be USD 213 billion | Bank, The Government
Bazar Railway Link Infrastructure completed by June, 2022
of Bangladesh
ltalian-Thai Development
Dhaka Elevated Communication Started in 2011 and » Public Company, thna
B S Infrastructure expected to be USD 1.63 billion Shandorlwg Internatlor)al
completed by 2022 Economic and Technical
Corporation Group
L Started in October 1,
Dhaka-Chattogram | Communication 2018 and expected tobs USD 14 billion The Government of

Express Railway

Infrastructure

completed by 2022

Bangladesh

Payra Deep Sea Port

Communication
Infrastructure

Implementation of the
revised project started in
January, 2019. Would be
completed by
December, 2021

USD 98.5 million

Foreign Direct
Investments (FDI) and
government-to
government (G2G) deals

Hazrat Shahjalal
International Airport
Expansion

Communication
Infrastructure

Started in December,
2019 and will be
completed by 2022

USD 421 million

Civil Aviation
Authority,
Bangladesh (CAAB)

Source: DATABD.com

city. The bridge will feature two different decks with automotive
and rail connections. By 2022, the 6.15-kilometer double-deck
bridge should be accessible to traffic. The project is overseen
by the Ministry of Road Transport and Bridges. The project is

Padma Multipurpose Bridge: The mega Padma Bridge
project is a self-funded project of the Bangladesh government
worth USD 3.65 billion. The bridge will link Bangladesh's
southern and eastern regions, connecting them to the capital



made up of 11 separate parts. The principal bridge construction
company is China Major Bridge Engineering Co. Ltd.

This bridge connects Louhajong, Munshiganj to
Shariatpur and Madaripur, linking the south-west
of the country, to northern and eastern regions.
The construction of Padma Bridge will provide road
and rail links between the relatively less-developed
Southwest region (SWR) [21 districts] of the country
and the more-developed eastern half that includes
the capital of Dhaka and the port city of Chittagong.
It will benefit about three crore people across 21
south-western districts of Bangladesh. They can
be used as economic corridors. This will create
opportunities for employment and income.

It is expected that the construction of the bridge will
comprehensively transform the pace of economy in
the region improving the lives of millions of people
on both sides of the river. The construction of the
bridge will improve the integrated communication
structure of the country. The economic impact of
the bridge will help increase the annual GDP of the
south by 2.0 per cent and the overall GDP of the
country by more than 1.0 per cent.

Padma Rail Link: The Padma Multipurpose Bridge
provides four lanes for road traffic on top deck
and in bottom deck a Broad-gauge Single Railway
Track. After this, construction of a rail link between
Dhaka and Jashore earned prime importance for
connection of Dhaka with the South-west part of the
country. Total route length of the rail link is around
169 km which has been divided into following four
4 sections:

Section-1: Dhaka - Gandaria (3 km)
Section-2: Gandaria - Mawa (37 km)
Section-3: Mawa - Bhanga Junction -
Bhanga (42 km)

Section-4: Bhanga Junction - Jessore
(87 km)

Dhaka Metro Rail: In order to provide a safe, fast,
affordable and modern means of transportation for
the city dwellers, this urban public transport service
promises to significantly reduce congestion in
Dhaka and prevent environmental pollution. For the
project, five lines (MRT Lines 1, 2, 4, 5, and 6) have
been planned. The Japan International Cooperation
Agency (JICA) financed Dhaka Urban Transport
Network Building Survey (DHUTS 1) evaluated
Dhaka's STP and chose the first MRT Line-6
from Uttara, a northern suburb, to Motijheel for
development. The project’s design work began in

2014. The first line to be approved under the project
is MRT Line-6, which is expected to cost USD 2.82
billion. It is part of the Dhaka Transport Coordination
Authority (DTCA), a government agency. The
Dhaka Mass Transit Company is in charge of its
development (DMTC). Dhaka Metro is projected to
serve more than 60,000 passengers per hour with
wait times of approximately 4 minutes.

Expert said that Bangladesh's gross domestic
product (GDP) will grow 1.5-2 per cent more when
the Padma Multipurpose Bridge, Dhaka metro rail
and Karnafuli tunnel will be launched. Apart from
that, Metro Rail will ease the transportation for
more than 15 million people of Dhaka and speed up
daily life, which will create a bigger positive impact
on the economy.

Hazrat Shahjalal International Airport Expansion:
The Hazrat Shahjalal International Airport in Dhaka,
Bangladesh, is being expanded in order to address
the continued increase in domestic and international
passengers and cargo passing through the facility.
The airport is anticipated to witness passenger
traffic of approximately 12 million by August 2022
and up to 22 million by 2035. The expansion project
is set to more than double the airport's annual
passenger handling capacity from the current
eight million to approximately 20 million, and the
cargo capacity from 200,000 tons to 500,000 tons.
It is also expected to improve air transportation,
as well as economic and social development in
Bangladesh. The ground-breaking ceremony of
the third passenger terminal building and other
infrastructure was held in December, 2019 and is
scheduled for completion in 2022.

Karnaphuli Underwater Tunnel: In 2016, Chinese
President Xi Jinping and Bangladesh Prime Minister
Sheikh Hasina lay the foundation for the USD
2.49 billion Karnaphuli Underwater Tunnel. The
proposed tunnel would improve communication
between Chattogram and Cox's Bazar, as well as
have a good impact on Chattogram port operations.

The China Communication Construction Company
has been given the contract to build the tunnel. The
project began in December 2017 and is scheduled
to be completed in 2022. The Karnaphuli Tunnel's
construction is expected to increase industrial
growth, tourism, and trade and commerce in the
project area, providing jobs for thousands of people
and increasing exports.



Dhaka Elevated Expressway: Dhaka's
transportation sector needs to develop as the
city’s population grows fast. In order to alleviate
severe traffic congestion, the Bangladesh Bridge
Authority is working on a Public Private Partnership
(PPP) project to build a 23-kilometer Elevated
Expressway in the northern section of Dhaka City.
The 46.73km Dhaka Elevated Expressway will link
the Shahjalal International Airport and the Dhaka-
Chattroram Highway extending the road connection
to Chattogram's Kutubkhali via Kuril, Banani,
Mohakhali, Tejgaon, Moghbazar, Kamalapur,
Sayedabad, and Jatrabari in the capital. The project
has been split into three parts for implementation.

Section-1: Shahjalal International Airport
to Banani (7.45 kilometres)

Section-2: Banani to Moghbazar

(5.85 kilometres)

Section-3: Moghbazar to Kutubkhali
(6.43 kilometres)

Chattogram-Cox’s Bazar Railway Link: A new rail
link connecting the port city of Chattogram and
the tourism hub Cox’s Bazar is expected to open in
2023 aiming to help promote trade, investment and
tourism in Bangladesh. The project is planned to be
implemented in two phases:

Phase 1: The first phase of the project will include
a single-track rail line approximately 102 km in
length. It will pass through eight sub-districts
(upazilas) including the Chandanaish, Satkania and
Lohagara sub-divisions in Chittagong district and
the Chakaria, Cox's Bazar Sadar, Ramu and Ukhia
sub-divisions in Cox's Bazar district. The line will
begin at Dohazari village and continue southwards
to Cox's Bazar.

Phase 2: During this phase, the rail line will be
extended to the Myanmar border, as well as a
planned deep-sea port on Matarbari Island.

Dhaka-Chattogram Express Railway: A high-
speed train will be launched for the first time in
Bangladesh's history to improve the quality of life
and ease the country’'s economic development.
The Dhaka-Chattogram High-Speed Railway will
have a route length of roughly 230 kilometers and
six (06) stations: Dhaka, Narayanganj, Cumilla, Feni,
Pahartali, and Chattogram. The current route travels
through  Tongi-Bhairab  Bazar-Brahmanbaria-
Cumilla, but the new route will travel through
Dhaka-Cumilla/Laksam-Chattogram. It will be

powered by electric traction and have a top speed
of 300 km/h.

Rooppur Nuclear Power Plant: The Rooppur
Nuclear Power Plant is the country’s first nuclear
power plant. A funding agreement of USD 11.38
billion was executed with Russia for the building
of the 2,400 megawatt Rooppur nuclear power
facility. The first and second project agreements
between Bangladesh and Russia, as well as four
separate agreements between the two countries’
implementing agencies, have all been concluded,
allowing for the start of construction work on
Power Unit 1in November 2017 and Unit 2 in July
2018. Feasibility studies, environmental impact
assessments, engineering surveys, technical
documentation, and working documents were all
covered by the agreements. The commissioning
of Unit 1 is scheduled for 2022, while Unit 2 is
scheduled for 2023. The project began in 2016 and
is expected to be finished by 2025.

Matarbari Power Plant: Matarbari coal-fired power
plant is being developed in Maheshkhali in the
Cox’'s Bazar district of Bangladesh. The Matarbari
power plant was proposed in September, 2011 and
granted environmental approval in October, 2013.
Ground-breaking ceremony for the project took
place in January, 2018. The BDT 35,984 crore project
is scheduled to be completed by 2023.

The plant is expected to account for 10% of the total
generation capacity of Bangladesh. The expected
requirement of 3.73 million tonnes of coal a year will
be met by imported coal from Indonesia, Australia
and South Africa through the Matarbari Port.

Bangladesh  envisioned implementing large
infrastructure megaprojects to make the country
an investment hotspot of South Asia. It is expected
that these megaprojects will be economic
game-changers through revenue generation for
maintenance and capital accumulation for future
funding to push up GDP growth rate to double digit.
These megaprojects of Bangladesh are helping to
revive and transform its economy in South Asia.
Bangladesh is going to be a South Asian economic
miracle and many countries of the world may take
lesson from it.

Sources: The Daily Star, The Independent, DATABD.com



Women in Digital Platform and f-Commerce

Ever since the Internet has become widespread for
businesses and individuals, information technology
has transformed the infrastructure and operations
of businesses. These changes have fundamentally
changed the way businesses conduct their day-to-
day business. This maximizes the benefits of data
assets and technology-based initiatives. A digital
business is a business that uses technology to its
advantage in its internal and external operations.
The term “commerce” means conducting business
online on a Facebook Page or Facebook App.

F-commerce also refers to sharing information on
Facebook about purchases, whether a customer
usesthe Facebook“Share"feature onanecommerce
site, or whether he or she shares information
on Facebook about offline purchases made at a
physical point of sale. The principle of F-commerce
is creating a new mode of consumption on the web:
social shopping.

Asthe Covid-19 pandemic ravages many businesses
and affects the livelihoods of thousands, many have
been forced to look to alternative sources of income,
including finding alternative routes.

In these perilous times, Facebook's business or
commercial activity seemed like a viable source of
income. People, especially women, use this as an
opportunity to start a new business or expand an
existing one. According to the meta, women have
owned 70% of Facebook-based businesses since
the outbreak of the pandemic, and the number

of women-owned businesses on Instagram has
increased by over 65%.

Farzana Afroz
PO, R&D Unit

This information was revealed in the Meta press
release for International Women's Day 2022, where
Bangladeshi women come together to empower
others and make a positive difference.

Meta, formerly known as Facebook, reported that
as of 2021, 40% of entrepreneurial Facebook groups
in Bangladesh were created by women. However,
building these businesses and achieving growth
has not been easy, especially during the pandemic.

Confidence, determination and a blatant desire
to sail against the wind are driving the success
of tech, startups and online business women in
Bangladesh.

Many of them have established promising startups,
promoted platforms that play a key role, and
developed internet businesses with their skills and
talents.

However, a significant gender gap can be felt in
technology, startups and related fields. This is
because most jobs are occupied by men, posing
serious challenges to establishing equal rights for
all genders.

Industrialists say Bangladesh has made great
strides in women's empowerment and is now home
to women in all sectors, but women's representation
in technology and startups remains overwhelming.
Their total participation in this sector is less than
20%.

Women'’s participation in Digital Space

In overall IT and

In software, Al and

In call center and

In f-commerce

In e-commerce

digital business advanced tech BPO
20% 7-8% 30% 50% 15%
Key Points

Women's technical participation, startup and online business rising
* Some start-based foundations have maintained the main position at the enterprise level.
*  Many women work at home and not GOVT support.
* Most traders licenses have no trade licenses
* Access to funding procurement
* The sector is still dominated by men.




Women in f Commerce

Women own 71% of Facebook
based business opened during
pandemic.

Women led business rose 65%
on Instagram during the time.
Since 2021, 40% of Facebook
groups about entrepreneurship
have been created by women.
Women account for half of
f-commerce business owners in
Asia Pacific.

Global scenario

Globally, women-led small
businesses faced more closure
than men-led businesses.

20% of women-led businesses
and 16% of men-led businesses
reporting closures.

Challenges

Resistance from family and
friends

Lack of cooperation from
suppliers and delivery platforms

F-commerce has created jobs for about 4,000
women nationwide. Another positive is that highly
educated women come home country and start
their own startups in the hopes of helping people
solve the tech challenges they face.

One of them is Maliha M. Quadir, who worked
for leading companies such as Morgan Stanley,
Standard Chartered and Nokia before founding
Shohoz in 2014. The startup is currently the largest
online ticket retailer in Bangladesh. Ambarine Reza
co-founded Foodpanda in 2013 and her leadership
as Managing Director has helped the company
become the nation’s leading food delivery platform.

Therefore, young women must be held in the area of
stem (science, technology, mechanical engineering
and math) and must prepare a complicated role in
the world. After receiving the executive director of
Microsoft Bangladesh, Myanmar, Nepal, Bhutan and
Laos, Sonya Bashir Kabir appeared as a technology
entrepreneur. This is her dream to expand the
possibility of women because this is the only way
we can launch skills. She thinks Bangladesh should
solve the problem of the left female for starting.

The road was not easy for Farhana A. Rahman, the
first female senior vice president of the Bangladesh
Software and Information Services Association.
Trivents founder Nakhian Ibnat Beg started her
own event management business via Facebook
and Instagram. They started during the pandemic
and used Facebook and Instagram to showcase
their products and services. Although there was

uncertainty, the excellent service allowed us to
continue to grow. 6 Yards Story founder Zereen
Tasneem Khan mentioned how the business
had to diversify to remain relevant during the
pandemic. “During the pandemic, they tried to
diversify their online jewelry business and provide
pharmaceuticals and other necessities. After the
pandemic, they have resumed business as usual
and are doing well. Floats during epidemics.

According to the study of Halima Haque, the
assistant professor at the Jahangirnagar University,
“Expanding the rights and opportunities of
women through FCommerce during the Covid19
Pandemic"” Facebook's female entrepreneurs faced
the difficulties associated with the supply chain,
and raw material. Research also demonstrates
how FCommerce women are facing internal and
external pressures, cyberbullying for maintaining
business. Nonetheless, industry experts say
that they solve the growth of women business in
FCommerce as well as e-commerce in Bangladesh.
“Women are good at all in FCommerce. During the
pandemic, women started entrepreneurship and
switched to online businesses. There are 27% of
female entrepreneurs in the eCAB community,
which shows that women are making a significant
contribution to the economy of Bangladesh.

Source: The Daily Star



Banking Industry at a Glance

Amount (Tk. in Cr.)

WA, Call money Rate

4.60
(31 March, 2022)

WA. Deposit Rate

4.02%
(Feb, 2022)

WA. Lending Rate

3.08 %
(Feb, 2022)

Number of Active Credit
card

1,910,776
(Feb'22)

Number of Active Debit
card

25,980,681
(Feb'22)

Number of ATMs

Number of Local
Transaction through
ATMs& CRM

477083
(Feb'22)

Number of POSs

Number of Local
Transaction through
POS

1,816,328
(Feb'22)

Number of Local
Transaction through E
Commerce

734,540
(Feb'22)

Number of
Transactions through
Credit Card

3,249,764
(Feb'22)

Amount of Transactions
through Credit Card

Number of Transactions
through Debit Card

25,759,397
(Feb'22)

Amount of
Transactions through
Debit Card

24,410.7
(Feb'22)

Number of Internet
Banking Transactions

4,496,931
(Feb'22)

Amount of Internet
Banking Transactions

17,763.3
(Feb'22)

Number of Mobile
Banking Transactions

317,919,659
(Feb'22)

Amount of Mobile
Banking Transactions

68,162.8
(Feb'22)

Amount of Agent
Banking Transactions

13,291184
(Feb'22)

Number of Agent
Banking Transactions

13,291,184
(Feb'22)

Source: Bangladesh Bank



Highlights from the Quarter

Private Credits Grow as Trade Demand Rises

Credit flow into Bangladesh's private sector
increases further as demand for loans,
particularly for trade financing, grows for settling
import payments. According to the central
bank's latest statistics, the credit flow rose to
11.07 per cent in January 2022 on a year-on-year
basis, from 10.68 per cent a month before.

Private Sector Credit Growth
FY 2021-22 (pc)

11.07
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It was 3.73-percentage points lower than the
Bangladesh Bank (BB) target of 14.80 per cent
for the second half (H2) of fiscal year (FY)
2021-22. Bangladesh’s overall import expenses
jumped more than 54 per cent to $38.97 billion
during the July-December period of FY 22 from
$25.23 billion in the same period a year ago, BB
data show.

On the other hand, the settlement of letters of
credit (LC), generally known as actual import,
in terms of value, rose by nearly 7.0 per cent to
$6.41 billion in January - from nearly $6.0 billion
in the previous month.

Meanwhile, outstanding loans with the private
sector rose to Tk 12,662.57 billion in January
2022 from Tk 12,632.47 billion in the previous
month. The amount was Tk 11,888.55 billion in
June 2021.

February Exports Hit Another

Milestone
- Earnings from merchandise shipments
continued to soar in February, registering
growth of 34.54 per cent year-on-year to reach
$4.29 billion on the back of increased garment
exports.

February’s earnings were the highest in the
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same month of the past 10 years. The February
receipts are also 18.80 per cent higher than
the target of $3.61 billion. In February last year,
Bangladesh recorded merchandise shipments
amounting to $319 billion, according to data
from the Export Promotion Bureau.

In January this year, earnings from merchandise
shipments stood at $4.85 billion, the second-
highest single-month receipts. In December,
exporters raked in $4.9 billion, an all-time high
for single-month earnings.

The July-February earnings are also 16.5 per
cent higher than the target of $29.05 billion.
During the July-February period in fiscal 2020-
21, the total earnings were $25.86 billion.
Between July and February, earnings from
frozen and live fish exports grew 20.44 per cent
to $4071 million, agricultural products 28.36 per
cent to $853.2 million, and pharmaceuticals
21.28 per cent to $130.57 million.

Revenue Up 15.75pc in Seven Months

Collection of tax revenue, largely import-stage
revenue, grew by 15.75 per cent in the first
seven months of the current fiscal year.
Customs revenue grew by 22.45 per cent until
January of fiscal year (FY) 2021-22 due to a
volatile market of essential commodities and
petroleum products.

The National Board of Revenue (NBR) collected
Tk 1.53-trillion tax during the July-January
period, up by Tk 208.21 billion than that of the
same period last year.

Income tax payers paid Tk 467.67-billion taxes,
up by 14.30 per cent compared to that of the
corresponding period last year. Revenue
collection targets for VAT, customs and income



tax were Tk 1.28 trillion, Tk 960 billion and Tk
1.06 trillion respectively for the July-January
period.

In FY 2021, VAT collection growth was 15.44 per
cent and income tax grew by 19.31 per cent.
The NBR collected Tk 771.50-billion customs
revenue last year followed by Tk 975.07-billion
VAT and Tk 852.24-billion income taxes.

In FY 2019-20, it collected Tk 605.52-billion
customs revenue, Tk 848.562-billion VAT and Tk
73013-billion income taxes.

Light Commercial Vehicle Market
Expandlng

Light commercial vehicle market size was Tk
1,200cr in 2021

Annual sales were 11,000 units for past 3 years
LCVs control 42% of commercial vehicle market
Market share peaked in 2021 at 45%
Energypac assembles 2,5000 LCVs annually
Nitol-Niloy controls 31 pc of commercial vehicle
market

Commercial vehicle market is worth Tk 4,300cr
now

Chinese and Indian brands cater to 83% of LCV
demand

O|I Price Spikes to $139
Oil prices spiked to their highest levels since
2008 yesterday (Mar 07, 2022) amid market
supply fears as the United States and European
allies considered banning Russian oil imports
and prospects for a swift return of Iranian crude
to global markets receded.

In the first few minutes of trade Brent crude
reached $139.13 and US West Texas Intermediate
(WTI) hit $130.50, both benchmarks striking
their highest levels since July 2008.
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By 1017 GMT, prices had lost some of those
gains, with Brent up $6.60, or 5.6 per cent, at
$124.71 per barrel, and WTI up $6.67, or 5.8 per
cent, at $122.35.

Russia is the world's top exporter of crude and
oil products combined, with exports at around
7 million bpd, or 7 per cent of global supply.
Some volumes of Kazakhstan's oil exports from
Russian ports have also faced complications.
Global oil prices have spiked more than 60 per
cent since the start of 2022, along with other
commodities, raising concerns about world
economic growth and stagflation.

Rouble Hits One-Month High Against
Dollar

The Russian rouble strengthened to a more than
one-month high in Moscow trade on Tuesday,
firming past 88 to the dollar, while stocks
regained some ground in the fourth session
since trading resumed after a near month-long
suspension.

By 0914 GMT, the rouble was up 2 per cent
against the dollar at 88.00, having earlier
touched 8740, its strongest since February 28.
It lost 0.3 per cent to trade at 96.89 versus the
euro after briefly clipping a one-month high.

In offshore trade, the rouble was marginally
weaker, hovering at 89.75 to the dollar on the
EBS electronic platform.

Saudi Aramco's Profit More Than
Doubles

Energy giant Saudi Aramco said Sunday its
2021 net profit soared by more than 120 per
cent, due to higher crude prices, as global
economic growth recovered from a pandemic-
induced downturn.

Aramco’'s net income increased by 124 per
cent to $110.0 billion in 2021, compared to $49.0
billion in 2020.

Aramco achieved a net income of $88.2 billion
in 2019 before the pandemic hit global markets,
resulting in huge losses for the oil and aviation
sectors, among others.

Source: Daily Newspapers
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Transfer & Assignment, New Executive Joining
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Events

Inauguration of Dhaka Bank Mujib Corner

Dhaka Bank Limited has taken the Nobel initiatives to Mohammad Amirullah, Mohammad Hanif, Former
promote the Birth Centenary of Bangabandhu Sheikh Director Khondokar Mohammad Shahjahan, Mr. Aminul
Mujibur Rahman in the month of our independence on Islam, Mr. Emranul Hug, Managing Director & CEO, Mr.
15th of March, 2022 inaugurated “"Dhaka Bank Mujib Mohammad Abu Jafar, Additional Managing Director,
Corner” at Dhaka Bank Head Office premises. Mr. Abdul Deputy Managing Directors, Mr. AKM Shahnawaj, Mr.

Hai Sarker, Chairman, Dhaka Bank Ltd. inaugurated AMM Moyen Uddin and Mr. Mostaque Ahmed, Mr.
Dhaka Bank Mujib Corner at a Grand Celebration Akhlaqur Rahman, SEVP & Head of Corporate Division,
Program by Cutting Ribbon along with Mr. ATM Mr. Arham Masudul Hug CEO of Dhaka Bank Foundation
Hayatuzzaman Khan, Founder Vice Chairman of Dhaka and High Official of the Bank were present in the glorious
Bank limited, Messrs. Directors Mr. Reshadur Rahman, Grand Inauguration Ceremony.

Dhaka Bank Limited inaugurated the “Country’s first ever Card Experience Center”

-
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Dhaka Bank Limited inaugurated the “Country’s first Mr. Mohammad Abu Jafar, Additional Managing Director
ever Card Experience Center” in the Bank Premises of Dhaka Bank Limited, Deputy Managing Directors
(exclusively for the Card Holders) on January 11,2022. Mr. Mr. Mostaque Ahmed, Mr. AKM Shahnawaj, Mr. AMM
Abdul Hai Sarker, Chairman, Dhaka Bank Ltd. along with Moyen Uddin. Mr. Akhlagur Rahman, SEVP & Head of
Mr. ATM Hayatuzzaman Khan, Founder Vice Chairman of Corporate Div. Mr. H.M Mostafizur Rahman, EVP & Head
Dhaka Bank limited, Mr. Alhaf Hossain Sarker, Director, of Card Business Unit and High Official of the Bank were
Dhaka Bank Limited, Mr. Emranul Hug, Managing present in the glorious Grand Opening Ceremony.
Director & CEO of Dhaka Bank Limited,
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Dhaka Bank Inaugurated Rampura Sub Branch under Khilgaon Branch at Rampura, Dhaka

—
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Dhaka Bank Limited has inaugurated its Rampura Sub Branch Dhaka Bank Limited, Mr. Tipu Sultan, Head of Islamic Banking

J 2 g

under Khilgaon Branch at Rampura. Mr. Emranul Hug, Managing Division, Mr. H.M. Mustafizur Rahman, Head of Retail Banking
Director & CEO of Dhaka Bank inaugurated the Rampura Sub Division of Dhaka Bank with Mr. Asadur Rahman Nasim (Ex-
Branch under Khilgaon Branch, Dhaka on February 20, 2022. Banker) Founder Member & President Pallima Sangshad,
Mr. Mostaque Ahmed, Deputy Managing Director of Dhaka Khilgaon, Managing Director of Nadia Furniture and reputed
Bank Limited, Mr. Darashiko Khasru, SEVP & Head of RMD businessman of Rampura area and other high officials of the
(CRO) & Basel, Mr. Arham Masudul Hug, Foundation CEO of Bank were also present on this inauguration ceremony.

Dhaka Bank Limited Celebrated ‘International Women's Day-2022’
> ‘4 & L‘r/f’y AT 1T WL T SUITET & M_}I?
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Dhaka Bank Limited celebrated ‘International Women's Day- as Session on Cancer by Dr. Fariah Sharmeen; MBBS, FCPS;

2022' at Dhaka Bank Head Office with the presence of all Associate Consultant, Oncology; SQUARE Hospitals Limited,
the women employees. Mrs. Fahmida Chowdhury, Executive Session on “Nutrition and Good Health” by Ms. Tamanna
Vice President, Principal of Dhaka Bank Training Institute, Chowdhury; Principal Dietician; Evercare Hospital Limited,
Barrister Farzana Ahmed, Senior Vice President, Legal Session on “Work Life Balance and Gender Equality” by Dr.
Affairs Division and Female Branch managers of Different Shusama Reza; MBBS, M. D. (BSMMU); Life Spring Limited
Branches and female employees of Head office and Different were held in the day long program.

Branch were participated in this celebration program. Dhaka
Bank Limited organized a whole day celebration program
including numerous events and Cultural Program on the Eve of
International Women's Day celebration. Various sessions such

Dhaka Bank Limited as ‘Lead Arranger’ arranged Financial Closure Ceremony for Chandpur
Power Generations Limited, a sister concern of Doreen Group.

Mentionable that, gifts were arranged for all women employees
of Dhaka Bank on behalf of the honorable Managing Director &
CEO, for making the day memorable.
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Dhaka Bank Limited as ‘Lead Arranger' arranged Financial and Sonali Bank Limited are the participating local financiers in
Closure Ceremony for Chandpur Power Generations Limited, a this transaction.

sister concern of Doreen Group. A “Financial Closure Ceremony”
of the Syndicated Term Loan of USD 40.00 million Export Credit ) . !
Agency ('ECA’) Loan & BDT 1,800 million was held recently at a l'\BAd.l?liaye_d ;Jllla:hAl '\gasgr?’ Malnagln_g D|:\</9lctor & CES. of Rupal}
hotel in the capital for Chandpur Power Generations Limited. This ank Limited; me sanul Karim, Managing Director o

project is a 115 MW HFO fired IPP Power Plant at Chandpur, which S'auldi Bangladesh Industrial & Agricultural Investment Compgny
is now under implementation. Dhaka Bank Limited is acting as the L|‘m|ted (SABINC.O)" Md. ngmruzzaman than,‘Deputy Managlmg
‘Lead Arranger and Agent' for this transaction. Director of Sonali Bank Limited; Tawfig Ali, Chief Representative,

Commerzbank AG Representative Office, Bangladesh; and Stefan

Emranul Hug, Managing Director & CEO of Dhaka Bank Limited;

Dhaka Bank Limited has provided ECA loan for the transaction Rajmann, Vice President, Export & Agency Finance, AKA, Frankfurt
under HERMES Cover arranged from the consortium of attended the program. Tahzeeb Alam Siddique, Managing Director
Commerzbank AG, and AKA Ausfuhrkredit-Gesellschaft mbH of Chandpur Power Generations Limited and Mostafa Moin, Chief
of Germany whereas Rupali Bank Limited, Saudi-Bangladesh Executive Officer, Doreen Power along with other senior officials
Industrial & Agricultural Investment Company Limited (SABINCO), of the respective organizations were also present in the program.

Dhaka Bank Signs Payroll agreement with SF Group
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Dhaka Bank Limited has recently signed an agreement with SF & Head of Retail Banking Division of Dhaka Bank Limited and Mr.
Group for providing Payroll Banking Services. Mr. Emranul Hug, Golam Mustafa, Director of SF Group along with senior officials
Managing Director & CEO of Dhaka Bank Limited and Mr. Fuad of both organizations were also present at the signing ceremony.

Abdullah, Director of SF Group signed & exchanged the agreement
on behalf of their respective organizations.Mr. Mohammad Abu
Jafar, Additional Managing Director, Mr. Md. Mostaque Ahmed,
Deputy Managing Director & CEMO, Mr. Akhlaqur Rahman,
SEVP & Head of Corporate Banking, Mr. Mustafa Husain, SEVP &
Manager, Gulshan Branch & Mr. H.M. Mostafizur Rahaman, EVP

Under this agreement, Employees of SF Group are entitled to
have Dhaka Bank's products & services on preferential terms to
choose from a wide range of financial products from profit bearing
accounts, loans (secured/unsecured) to credit cards (local/
International) etc.

Dhaka Bank has signed agreements with Edison Real Estate Limited
- ; EDiSON
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Dhaka Bank has signed agreements on February 22, 2022 Emerging Market Officer, Dhaka Bank Limited, Mr. Mustafa
with Edison Real Estate Limited at Dhaka Bank’s Head Office Husain, SEVP & Manager, Gulshan Branch, Dhaka Bank
in Gulshan for providing cash management services and jointly Ltd, Mr. S. M. Sahedul Karim Munna, Additional Director &
promoting Home Loan products. Mr. Emranul Hug, Managing COQ, Edison Real Estate Limited, Md. Fakhrul Islam, Advisor,
Director & CEO of Dhaka Bank Limited and Mr. Aminur Rashid, Edison Real Estate Limited and other senior officials of both
Chairman & CEO of Edison Group exchanged the agreements the organizations were also present at the signing ceremony.
on behalf of their respective organizations. Mr. Mohammad Under the agreements, Dhaka Bank Ltd will provide cash
Abu Jafar, Additional Managing Director, Dhaka Bank Limited, management services to the client and both the parties will
Mr. Md. Mostaque Ahmed, Deputy Managing Director & Chief jointly promote the home loan products.
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Dhaka Bank has signed an agreement for providing cash management services to Ngage 360 Limited

Dhaka Bank has signed an agreement on January 05, 2022 for
providing cash management services to Ngage 360 Limited,
a concern of Software Shop Limited (SSL). Mr. Akhlaqur
Rahman, SEVP & Head of Corporate Banking Division, Dhaka
Bank Ltd. and Mr. Ahmed Kamal Khan Chowdhury, Group
Advisor of SSL signed & exchanged the agreement on behalf of
their respective organizations in presence of Mr. Emranul Hug,

Managing Director & CEO of Dhaka Bank Limited. Mr. Mosleh
Saad Mahmud, EVP & Head of Liability & Cash Management,
Dhaka Bank Limited, Mr. Khandaker Anwar Ehtesham, Chief
Communication Officer of SSL and other senior officials of both
the organizations were also present at the signing ceremony.
Under the agreement, Dhaka Bank Ltd will provide cash
management services to the client.

Dhaka Bank and TSLC Alliance sign a partnership agreement to drive financial inclusion in Bangladesh

DHAKA
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Dhaka Bank and TSLC Alliance sign a partnership agreement to
drive financial inclusion in Bangladesh. At a signing ceremony
in Dhaka on Monday 11 January 2022 Mr. Emranul Hug,
Managing Director & CEO, Dhaka Bank Ltd. and Mr. Deepak
Saluja, Managing Director of CASHe Alliance Limited signed
an agreement on behalf of their respective organizations. Also
present was Mr. Jowher Rizvi, Chairman of Alliance Holdings
Limited. Mr. Mohammad Abu Jafar, Additional Managing
Director, Mr. A K M Shahnawaj, Deputy Managing Director
(RM), Mr. A M M Moyen Uddin, Deputy Managing Director
(Ops), Mr. Md. Mostaque Ahmed, Deputy Managing Director
& Chief Emerging Market Officer, Mr. Akhlagur Rahman, SEVP
& Head of Corporate Banking Division of Dhaka Bank Limited,

Mr. Israr Khosru Chowdhury, Chief Executive Officer, CASHe
Alliance Ltd. Mr. Kazi Nasim Ahmed, Chief Operating Officer,
CASHe Alliance Ltd.,and other senior officials of both the
organizations were also present at the signing ceremony.
Through the partnership, TSLC Alliance is looking to launch its
unrivalled and progressive mobile-first credit-led risk scoring
platform, powered by Artificial Intelligence and machine
learning, in Bangladesh in the first half of 2022. Once launched,
the global financial wellness platform will engender affordable,
hyper-personalised and enabling instantaneous credit to
underserved middle-income consumers in the country through
Dhaka Bank.

Dhaka Bank Limited has signed agreements for providing cash management services & payroll
banking services to Coppertech Industries Limited

Dhaka Bank Limited has signed two agreements on March
28, 2022 for providing cash management services & payroll
banking services to Coppertech Industries Limited at Dhaka

Bank Limited’s Gulshan Head Office. Mr. Mustafa Husain,
SEVP & Manager, Gulshan Branch, Dhaka Bank Limited
and Mr. Abbasi Adam Ali, Managing Director, Coppertech



Industries Limited signed the agreements while Mr. Emranul
Hug, Managing Director & CEO, Dhaka Bank Limited and Mr.
Abbasi Adam Ali, Managing Director, Coppertech Industries
Limited exchanged the agreements on behalf of their respective
organizations. Mr. Mohammad Abu Jafar, Additional Managing
Director, Mr. Md. Mostaque Ahmed, Deputy Managing Director
& CEMO, Mr. Akhlagur Rahman, SEVP & Head of Corporate

Banking Division of Dhaka Bank Limited, Mr. Mohammed
Monir Hossain, Chief Financial Officer, Coppertech Industries
Limited and other senior officials of both the organizations were
also present at the signing ceremony. Under the agreements,
Dhaka Bank Ltd will provide cash management services &
payroll banking services to the client.

Dhaka Bank has signed cash management agreement with CloudWell Limited

—_—

Recently, Dhaka Bank has signed an agreement for providing
cash management services to CloudWell Limited. Mr. Akhlaqur
Rahman, SEVP & Head of Corporate Banking Division, Dhaka
Bank Ltd. and Mr. Md. Anisul Islam, Managing Director of
CloudWell Limited signed & exchanged the agreement on
behalf of their respective organizations. Mr. Md. Mostaque

Ahmed, Chief Emerging Market Officer of Dhaka Bank Limited,
Mr. Mohammad Kudratullah, Chief Sales & Marketing Officer
of CloudWell Limited and other senior officials of both the
organizations were also present at the signing ceremony.
Under the agreement, Dhaka Bank Ltd

Dhaka Bank Limited signs deal with Radisson Blu Chattogram Bay View

Dhaka Bank Limited and Radisson Blu Chattogram Bay
View - well reputed Hotel of Chattogram, Bangladesh signed
a MoU on 24th March 2022 at the Corporate Office premise
of Radisson Blu Chattogram Bay View to support the bank's
relentless persuasion of bringing the best for its privileged
customers. In this regard, a Memorandum of Understanding
(MoU) was signed between Dhaka Bank Ltd & Radisson Blu
Chattogram Bay View.

Under the agreement, Dhaka Bank cardholders will enjoy
special discounts, Buy 1 Get 1 Free Buffet Offers at Radisson
Blu Chattogram Bay View throughout the year
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The MoU was signed at the presence of Mr. Md. Mostaque
Ahmed, Deputy Managing Director of Dhaka Bank Limited,
Mr. H.M Mostafizur Rahaman, EVP & Head of Retail Business
Division of Dhaka Bank Limited & the CEO of SENA Hotels
Developments Ltd Brigadier General (retd) Abul Hashem.
MD Mayeen Akbar, Assistant Vice President, Retail Business
Division of Dhaka Bank Limited and other senior officials on
behalf of Radisson Blu Chattogram Bay View were also present
at the signing program.
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